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FACING PAGE 7
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING a//bl /’2-0!2. AND ENDING /7-/31/2011 7

MM/DDIYY " MM/DDIYY
: v A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: J ‘ : - " [OFFICIAL USE ONLY |
oseph Kosinky , Lnc- = ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do ot use P.0. Box No.) FIRM 1.D. NO.
(No. and Street)
G prows @i Codo)

NAME AND TELEPHONE [BER OF PERSON TO CO! CT IN REGARD TO TH}S REPORT
Joseph Kos residew (212) 532-%33%

{Area Code — Teiephone Numbes)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Cham; wWillyamt T0

(Name — if individual, state last, firs, middie name)

420% 3“\]5(\(6(\\(@’ BrooKlym N,

[[237

(Address) (State) (Zip Code)
CHECK ONE; oot
&/ _ ) SECURETIES AND EXCHANGE COMMISSION
Certified Public Accountant . ‘ " RECEIVED
O Public Accountant
[0 Accountant not resident in United States or any of its possessions. MAr - 4 2013
FOR OFFICIAL USE ONLY %ﬁsmm'j
08

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-3(e}{2)

Pohn&dpemnswhomtoraspoildmmeeolleaﬁonof .
information contained in this form are not required o respond
SEC 1410 (06-02) unless the form dispiays a currently valid OMB control number.




OATH OR AFFIRMATION

L Jos t\ Kngw 5«‘@ , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
0seplhy KosNsKy [~e . | |  as

of : ¥ I;! 31 Jo .20 {2 . are trae and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as folio7

A

//4

" bignature

FRANK LOUIGARDE 1A '.
NOTASEAT{FBILIC, STATE OF NEW YORK ?{ES‘ 4
ED IN KING COUNT i
REG. #01L06190042 Y Title

MY COMM. ExP JuLy 7 2015 /-74 ’

/ Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
™ (c) Statement of Income (Loss).
[ ,(d) Statement of Changes in Financial Condition.
E/ (e) Statement of Changes in Stockholders’ Eqgnity or Partners” or Sole Proprietors’ Capital.
1§ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. -
BY (g) Computation of Net Capital.
D/ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
=g (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
d () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
4 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
E?/(l) An Oath or Affirmation.
E/ m) A copy of the SIPC Supplemental Report.
(n) . A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




WILLIAM J. CHAN, CPA
4205 8™ AVENUE
BROOKLYN, NEW YORK 11232
(718) 437-1816

INDEPENDENT AUDITORS’ REPORT

Japuary 31, 2013

To the Shareholder and Board of Directors of
Joseph Kosinsky, Inc.

400 Second Avenue

New York, New York 10010

I have aundited the accompanying statement of financial condition of Joseph Kosinsky, Inc. (the “Company”) as
of December 31, 2012, and the related statcments of operations, changes in sharcholders’ equity and cash flows
for the year then ended that you are filing pursnant to Rule 17a-5 under the Securities Exchange Act of 1934.
These financial statements are the responsibility of the Company’s management. My responsibility is to express
an opinion on these financial statements based on my andit. :

1 conducted my audit in accordance with anditing standards generally accepted in the United States of America.
Those standards require that I plan and perform the andit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. 1 believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements enrnmerated above present fairly, in all material respects, the financial
position of Joseph Kosinsky, Inc., as of December 31, 2012, and the results of its operations and its cash flows
For the year then ended in conformity with accounting principles generally accepted in the United States of
America.

My audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole.
The schedule of computation of net capital is presented for purposes of additional analysis and is not a required
part of the basic financial statements, but is supplementary information required by Rule 17a-5 of the Securities
and Exchange Commission. Such information has been subjected to the auditing procedures applied in the andit
of the basic financial statements and, in my opinion, is fairly stated in all material respects in relation to the basic
financial statements taken as a whole.

William J. Chan. CPA
January 31, 2013
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{Financial and Operational C_or_l‘lbined: Uniform Single Report)

[2]

(Please read instrictions before preparing Form.)

This report is baing filed pursuant ?(ﬂmﬁ Applicable Block(s]):
1)} Rule 17a-5(a) |~\ 5 1% ] 2} Aule 17a-5(b)
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3) Rule 17a-11 ‘
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NAME OF BROKER-DEALER ~ Josaph Kosinaky, Inc. SEC FILE NO.
S - 890 Sacord Avenue o Xe 27799 - [1a]
Plows York, 19Y 10310 YT N =
mm Flm lo- No.
[1] 018R06 [3s]
: 7 : — 1§ SADE 15
ADDRESS OF PRINGIPAL PLACE OF BUSINESS (Do Not Use P.0. Box No) . ... TOR PERIOP BEGINNING (MM/EDIVY;
| = oijor/aniE @
{Na. and Steet} ... . . . AND ENDING (MM/DD/YY)
g Yol
(=] (= . B _ (YE[ [0
Gyt ' (State) @oCode)

e e ——— =

NAME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT
/rﬂ‘@q‘ 7 E@&S‘ gﬁ}g , Vet iﬁjjﬁ‘*
S 024 SIASrRY | VESIadirs

. (5'93. dg)—Telenhnno bn
] Lol )552- KXY

1251
£ )
' 33
35

NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: ~ 7 OFFICIAL USE
32
34
3s 37
as ] ‘jas
~ = - DOES RESPONDENT CARRY TS OWN CUSTOMER ACCOURTS? ves[ Jao] wo ﬂ/-n]

EXECUTION:

complete as previously submitted.

The registrant/broker or dealer submitting this Form and its attachments and the person(s)
by whom it is executed represent hereby that all information contained therein is true,
correct and complete. It is understood that all required items, statements, and schédules
are considered integral parts of this Form and that the submission of any amendment
represents that all unamended items, statements and schedules remain true, correct and

A
Dated the &

A

, wyor fzb 1902003
of: '

Wmafomwaum Partner

2)

Principal Financial Officer or Partner

Principal Operations Officer or Partner

ATTENTION—Intentional misstatements or omissions of facts constitute
Federal Criminal Violations. {See 18 U.S.C. 1001 and 15 U.S.C. 78:f(a}))




TO BE com'LETEa WITH THE ANNUAL Aumr RE?ORT ONLY-
mmw e
ﬂsa?csk, zw 10510
212 5528258

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report
Mame (If individual, state last, first, middie namel

ADDRESS NumberandS;reet State Zip Code |
/ {3y 7 o £ e e
Y20 44 /132,
! 73 ! l ) 74 [

Check One ’
(\/ Certified Public Accountant [:73 : FOR SEC USE
{ ) Public Accountant |

( )  Accountant not resident in United States or l::zl :
any of its possessions

DO NOT WRITE UNDER THIS LINE . .. FOR SEC USE ONLY.

WORK LOCATION REPORT DATE DOC. SEQ. NO. T CARD -}
MMW/DDIYY
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N FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPOBT
PARY 1A

450 Eecond Ao

BROKER OR DEALER Nowvers, 147 1000
M 2355 Eaas

1.

10.

1.
12,

76

N|3

SEREEEN!

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

[S07(.0Y

o121/

ASSETS

Allowable

Receivables from brokers or dealers:
A. Clearance account. .« ceaeao-coccecas 3

B. Other.......ovrrrnvccanaccrcecacns

/ ’“%5@2

SEC FILE NO.

98
*’ "'?f‘
X = a8

Non-Allowable

Consalidaud J 198

s ISO71.0Y 7

Receivablies from NON-CUSIOMErS. c oo v on o

il (8

Securities and spot cormmodities
owned, at market value:
A. Exempted Securities <. ....c-ceecava-~

'
3

3!

B. Debt seCuUrities. . c e ccccearccnavanmnen

™

19

T

. Securities and/or other investments

not readily marketable:
A. Atcost ¥ 9 : ] 130 i

8. Atestimated fairvalue ... ... ..c...0a

Securities borrowed under subordination agree-
ments and panners” individual and capiml
securities accounts, at market value:

Cjd

A. Exempted

securities $ [0 I
’ 130!

B. Orther
securities $

g

market value of coMateral:
A. Exempted

securities $
B. Other

! 170 l
securities $ ! 18;0‘

Memberships in exchanges:
A. Owned, at
market $
B. Owned, a1COST  .......enmecovc--cnnn
C. Contributed for use of the company,
atmarketvalue . ... ccacccancsnnnnsen
investment in and receivables fram
affiliates, subsidiaries and
associated partnership$ .« - < <. cvanaes

0

d

213

Praperty, furniture, equipment,
leasehold improvements and nignts
under lease agreements, at cost-net
of accumaulared depreck tion

a0

s

and amortization. .. .. .- <+ fenearwenan

Otherassets. . . .. ccccouesaasssosessas=s
Y
TOTAL ASSETS «vnmnemecn--nares 147

i

[elae

$. [s09(0Y 9f‘°-':'3:

OMIT PENNIES.




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REFORT

PART HA

z

BROKER OR nz'nusn

13.

AND CERTAIN OTHER BROKERS OR ﬂEALERS

Liabilities

Bank loanspayable. < . .o .. ioeiaioaaa- $

MM@ g,
4&6:..-‘&'15 kzeme

’é’;éﬁ{ [20

(2,

LIABILITIES AND OWNERSHIP EQUITY

Al
Liabifits

froes] s

14. Payable to brokers or dealers:

15.
16.

17.

18.

19.

...................

Payable tononcustomers. . . . . .. .o cennn.
Securities sold not yet purchased,

Liabilities subordinated to claims
of gerteral creditors:

1114

1115

1155

g
R

A. Cash borrowings:

caterescsanansme

1.

from outsiders 3 $

2. (ncludes equity subordination {15¢3-1 {dl}

of ....

$

. Becuritics borrowings, at market value:. .

from autsiders $

Pursuant to secured demand note

collateral agreements: ... ... hacesann

from outsiderz $

2. -includes equity subordination (15¢3-1 (d))

of ....

$

Exchange memberships contributed for

.':1

. E. Actaunts ard other borrowings nat
- .~ qualified for net capital puwposes - - .. ...
20. - TOTALLIABILITIES ........... $

Ownership Equity

23, ,Oomoretcon-
A, Prefarredstock . ..o aiieiiiiiaeae oo vaoeves ..

ceeveasassrssssarrET-Ter o

F. mewstockmmry ..... eaesevrecaceestsarToamcaasamnas T R R e =
124, TUTALDWNEBSH!PEQU!TY..“--u~--~~~--~---- ---------------------------------------
25. TDTALleLQTCEShMDOWNWIPEOWTY.—.............................. .........




FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT

PART 1A \ ,
oo whmmm
BROKER OR DEALER A50 Sacond Avent as of /'Z'lgi i ’80{91
e Ew\-cuc, Wi :‘;*3‘.9 —
(-‘-}“&-
ATION OF NET CAPITAL
1. Total ownership equity from Statement of Financial Condition. . . . conevacnnmnacencancaccncann Ctaameneaeen $ /507(.0"{
2. Deduct ownership eqsity not altowable for Net Capital . . . - .. oo coeniion i iiiieeiaaanaannn eeecmeecann ...5t ' )Im
3. Total ownership equity qualified for Net Capital - .. ....oveveennnns et naeaaeeaeeeeneennaaaeeaaan ISO71,04  |3s00
- &, Add: ‘ ) 4 _ ,
A. Liabilities subordinated to claims of general creditors allowabte it computation of net capitel. . ...... 3520
B. Other (deductions) or aliowable credits (LISt . . ... cevvveanaccecnocaooccrcccesenncscnness PO 3628
5. Total capital and allowable SUOFINated HEbINtIES. - « -« oo oo <o soaenseasnnncnnncsosenasansonns e ... _|SOTILOY 3530
6. Deductions and/or charges: y F
A Townmmmsumsdsmmtmswms 3540
B. Secured demand note defiCieNCY . c ..o veecaveccnannccnescnaces ceevecas 3590
C. Commodity futures contracts and spot commodities-
proprietary capital Charges. . . - - cccvcvcceroncoscocomomeranneococoons 3600 |
" D. Other deductions and/or Charges . . - - .. -vwneeseacaccsssssmmmaanaonos , 3610] { ) 3820 |
7. Other additions and/or allowable credits (LSt . . .o oo emnnrioni ittt ceevoens . 13630
8. Net capital before haircuts on sacurities positions . ..... S Xs ]S, OT(.0% |3640
9. Haireuts on securities (computed, where applicable, i
pursuant to 15¢3-1 (f1):
A. Contractual SECUriTies COMMITMENS « o eorensescss- PR $ 3560
8. Subordinated securities DOSTOWINGS . . .. cocvveronmocsessrsnocseccane .- 3870
€. Trading and investment securities:
1. Exempred Securities. .. cccccccvecasosovronsnsasstoncaccteosnnos ; 3735
2. Debtsecurities . c.o.oene- teeeecsaneneeacccsesseeneescoscsesaaan -3733
B, OPHONS - cveennnececaceanasnasassosssesasmmensssaooosotosns 3730
Q. Other SECUTTHIES - o vovvmaccacocsvesassonsassnssenssocsoanscsonsn 3734
D. Undue CONCENtration . .. .occceeevneccoccmcacsasecasoosssersenanans 3650 A
E. Other {List) . . covuecnecnnnne s PPt . 3736] | )} 3740
0. NETCPIHAl - o e ee s vmmeeemmeseamcammnmeeacecescsannesessotoas ot ceeeena U 3750 |
: : OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

| | PART NA

‘ ~ JosephHosinsky, o
BROKER OR DEALER 4‘"-“3 Seoune foe : _—y 3 i 9’ 2013,

coiwnmonos BASIC NET CAPITAL REQUIREMENT T

Part A
11. Minimum net capital required (6-2/3% of line 19} . ... .. ... .. i.eciiansocrnaconnansrscsnsasscncassssvacan $__ [3750 ]
12, Minimum dolfar net capital requirement of reporting broker or dealer and minimum net capital requirement

o subsidiaries computed in accordance with NOte [A) . ... ....oo . uiu e $ S\GQQ 3758
13. Net capital requirement (greater of fine 1107 12} ... o.oooooimoii it $ S ond 3760
14, Excess net capital line 101ess 13) .. ... L oo it s !{3 D o 3770
15. Excess net capital at 1000% (ting 10 fess 10% of line 19} .. ... e ettt aeeeeaeasateetrecaceanasneeans - 10; o7i.04 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

1q. Total A.i. tiabilities from Staternent of Financial Condirion

q. Add

| A Drofts for immediate Credit . - - - .. . oeeenne e e e eeoan ys [3800]

- 8. Market value of securities borrowed for which no equivalent

value ispaid or credited . . .. L.l iioooiiiaaicaameae e $ ] o as1o .
C. Other unrecorded amounts{iisth. .. .. ............. saseeeemenceceaoas 3 3820 |3 3830
19. Total aggregate indebtedness . ...cvvavensanenas i esesseaccesensesasacecsesnememncccaenaaano s s : 3840
20. Percentage of aggregate indebtedness 1o net capital (ine 19Tby tine sm ..................................... % , 3850
21. Percentage of debt to debt-equity total computed in accordance with Bule 15¢3-1 {0 - - - <o oo nvemevecomocnonnns . % 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

PartB

|

22. 29% of combined aggregate debit items a5 shown in Foammula for Reserve Reguirements pursuant 1o Rule

|

' 15:33medadmedaeoiwemmwlwmmmnm§$ommm or deatess

| and consolitatad subsidiarios’ debItE . - ... veeeoocootsaaresnesoasnas s oo s { 3870 l
23. Minimum doliar net capital requirement of reporting broker or dealer and mini net czpitat
requirement of subsidiaries computed in accordance with Note {A) ... .. ...ooemmnaoonircennnemnnnnes ys 3880

24. Net capital requirement (greater of in@ 2207 23} .. ... ..o .ooociioeioooonssseeomironsessas s nonoeens s 3760
25. Excess net capital (liné 101ess 28) .. ... ... o iroioiisaseceseacaaiaoaoassssoeenosnasssnaannttes ... 3 3910
26. Ner capital i excoss of:

i 5% of combined agoregate debt 1ems OF $T20000 . . . ..o onoamoo oot eneses s s TS $ ( 3920 !
‘ OMIT PENNIES
NOTES:
{A)} The mini net capital 3 “bewudbvadﬁngﬂnmmmdoﬂarmamwmmmm

of mereportmgbrokermmd fos each subsidiary to be consolidated, the greater of:
. Minimum dollar net capital requirement, or
2. M{S%oiwm;muzﬁdwmﬂwmnw

{8) Do not deduct xmmofmntmwwwmmmuwmmmaﬂdme
covered by subordination agreements not in satisfactory form and the market values of memberships in

exchanges contributed for use of company {contca to item 1740} and partners’ securities which were
nciuded in non-altowable assets.

{C] For reports filed pursuant to paragraph {d) of Rute 17a-5. respondent shouid provide a list of material
non-sitowable assers.

s fage 4



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART BA

BROKER OR DEALER

W

STATEMENT OF INCOME (LOSS)

REVENUE

. Commissions:

MONTHLY INCOME

25,

3/78

Income {current month only) befors pravision for Fadaral intoms tANSS SN AXUROIOINMY REMB. ... ....coovnue- S

a. Commissions on transactions in exchange listed equity securities executed onanexehenge. . .o emcvennnnn. s
b. Commissions on listed OPHON HANSACHONS - ... ..o veozeessesnmeanseanasassasmnstasnmensnsreanaaneanemances b 3936
©. All other securitles commissions .............. teseescsatacenen eeecemcvssensteccan e nas e e aman et 3938
d. Total SECUTNIES COMMMISSIONS - .. «n v eeseeen s oo mmesemcs s earoaanssamesannmanasemne ceeennns eemaeeaaas 3940
2. Gains or losses on firm securities trading accounts
a. From market mhmhomimonammm ........... ——e eemnan- eecemseiveewes reee 3945
b, From afl other HEMING «.cuueeeecaeenreacasoseiosomaanssioionann et e G ee e e emmmememamanaseas as4e
¢. Total gain (foss) ....-.c.ccoeen Cteeeremccnacvanves eecmeceatesacscecsencecameacaececececanevecas-tesssannas 3950
8. Gains or losses on finn SeCutities INVESIMENT BCCOUNIS ..o .. vciieracccscancosrnsscsvestaanescannasssscacansssresy 2082
" 4. Profit {loss) from underwriting and selling QEOUPS ... .o o iiiiiiieineas X 3055
5. Rovenue from sale of INvestMent COMPANY SRBIES - ..o e o ooooiometnomcanooassaceeseeenmea e nennes Yo {2070
8. COMMOOIOS FOVEAUS . oo oo oo enncnecsncsncceecccasssaosnascnnan testmeeeasansesacneaeceetsaenasnesecss . 3980
. 7. Fees for account supervision, investment advisory and 2dminISURlIVe SEIVICES ..ccvvcvreenecnrrrcnccocnannacense J3975
B. OMOr POVBNUE ... ... eoeooiiancicnisasneaeaenmeoaeaasnteanccearereammteanesasanennnereeesenarazanaas = sees
9. Total revenue ............ veveaan . Yo 4030
EXPENSES
10. Sataries and other smployment costs for general pariness and voting stockholder officers ........... P .8 4120
11. Other employee compensation and benefits ........ceeve-n enreaceesas camnn ceememeanan e eresvereunneees b4 4115
12, Commisslonspaidtoomerbroker-deaiers .......... cesersrecaveccannane asstecssessceseancnestnensansraterinan 4140
13, INtErOsSt OXPONSE . .uovvvrarecaverorstsrvensnsensavasasancssonsasasss sesssssenensassasnens easseanaaravanns 4078
a. Includes interest on accounts suh;actmsubordinm BGIEEMENIS «.cunenrnnannns |<ore} .
14. Regulatory fees and 8Xpenses ..........oc-coee coroccsana eccasscsvescmssscstsacssorasecrseaneeroresenmeaceen 3\{ S 4195
15. Other expenses ............ fteeseessieiisierirarinanans tereseemrreeesessesonrerennrnesrararasranneananen |7ARE 4100
18. Total expenses ............ merreasravenneccrenn comens veravrarermnrenos eoaveeecteseteereeanroesooaesenane 3 [RIzY 4200
NET INCOME
17, Nat Income (loss) before Federal income 1axes and items below {item 9 fess Hem 16) . 4210
{18. Provision for Federal income taxes {for parent onlY) ....oeeeoainaniiiiiniaans aeaoane e eaeemeencanaeneaan y * 4220
'19. Equity In earnings (losses} of unconsoiidated subsidiarias ot InClded BDOVe .........ocoomorurirmmenninenns 4222
. & Afer Federal INCOME 18X88 OF . ...eor voueuseneasasermemenaesemannamsasenecs | #2s8]
:20. "Extraordinary gains (105588} ....... e e s e——ee————a—————— i rm——rarar————
. @ After Faderal inCOMS taXES Of .. ....cvoceroaiareetenennnmnaenaanas cevemneane =
‘21, Cumulative effect of changes in eccounting Principies -.............. e eteeesemeseemeseeeeseamescateecacases
{22. Net income (loss) alter Fedsral income taxes and extraordinary items .......... e eaeammeresemeemseearanneennnnnn $
-

Page 5




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART {IA

BROKER OR DEALER

¥

f i
For the period (MMDDYY) from _ 2/ | Q1

!

f
STATEMENT OF CHANGES IN OWNERSHIP EQUITY

fSOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

g
IO w_[2]31] 70l

PreR'y &3
1. Balance, DEGINMING OF PBIIT 1 o« ¢t ttuotieonanneenennoan e am e e e e e e e e e e e e e e b Z Io?éé 3280
A. Neﬁmome L U {{gmggﬁ i 4250
8: Additions {Includes non-conforming eapital of . . ... . . ..o\l ¥s 42%2 S / 4260
€. Dadictions {inciudes non-conforming capital of , ... ., . ......... renes $ 4272 j) 4270
2. Bslance, end of period [Fromitem 1800 .. .. .. e ceeeeeaaa—a. $ g§§7§ [_—-—wl

STATEMENT OF CHANGES IN:LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning Of Periot ... .au. ittt etrccroacncsannsansnosassmnnsanascnsaeneornons rs 4300
A IIICEEBEES « s o oo v e ee e me e e nseae e saaseoe s n e e aaie s — e eeamenearean——renaa. 4310
Y T 4320 |
4. Balsnce, end of period (Fram item 3BZ0). . . .o auoeeenecencnassaotoennneenasencneessasensnasncesnnan $ [4330]
OMIT PENNIES
Page 6




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART HA
Joseph Rosiwg, o . £
I EYY 5
BROKER OR DEALER o TUERADKL
i Limvbany e S '
Exemptive Provision Under Rule 15¢3-3 /-»
Vs
25. if an exemption from Rule 15c3-3 is claimed, identify below tho.section upon
which su ex is hased {check ons only) .
A (0 (1)-169.596 capital CalBgDIY BS PeF RIS TSC3-T .. oo omeeeeoeeninnceeeesnne s ee e e e careenas [ ass0]
8. (k) (2}{A)—"Special Account for the Exclusive Benefit of
customers” MAIMAINGE .. .. occcceccccercnccsasresnecressocaccactocscmrerrrsamrrmaaroroosssoonsos ‘ m[
G. (k) {2{B}—All customer transactions cleared through another
broker-dealer on a fully disclosed basis. Name of clearing
firm [a3ss] 4570
D. (0 (3)—Exempted by order of the COMBNSSION . .ccn o ooooorem e cmeo e ec et - 4580
Ownership Equity and Subordinated Lisbilities maluving or proposed 10 be
which have not been deducted in the computation of Net Capilal.
Typgﬂ:jf Pro::om
withdrawal or Amount 10 be With- MMDD’
N | — RO whtmak B
See below for S and/or Net Capital ¥ Renew
code to enter __Nams of Lender or Contributor {in or Out) of Securities) Dats {yes or no)

ta

rd

-

te

Rk
Il EE Y
R EER
FUEENEROED

RCRERCRCRCRCRoREk:
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: Joseph Kosinsky, Inc.
Statement of Changes in Financial Position
For the twelve months ended December 31, 2012

Current Month Year To Date

Sources of Working Capital

Net Income 3 (18,191.61) $ (18,191.61)
Add back items not requiring
working capital

Working capital from operations (18,191.61) (18,191.61)
Other sources

Total sources (18,191.61) (18,191.61)
Uses of working capital

Total uses 0.00 0.00
Net change $ (18,191.61) $ {18,191.61)
Analysis of componants of changes
Increase <Decrease> in Current Assets

Citi Bank 9208 $ 5,000.00 $ 5,000.00
Regular Checking Account 1302 (193.56) (193.56)
Fidelity Money Market {22,998.05) (22,998.05)

<Increase> Decrease in Current Liabilities

Net change $ (18,i91.61) $ (18,191.61)




Joseph Kosinsky, Inc.
Statement of Cash Fiow
For the twelve Months Ended December 31, 2012

Current Month Year to Date
Cash Flows from operating activities
Net Income $ (18,191.61) $ (18,191.61)
djustments to reconcile net
income to net cash provided
by operating activities
Total Adjustments 0.00 0.00
Net Cash provided by Operations (18,191.61) (18,191.61)
Cash Flows from investing activities
Used For
lTlet cash used in investing 0.00 0.00
Cash Flows from financing activities
Proceeds From
UEed For
Net cash used in financing 0.00 0.00
Net increase <decrease> in cash $ (18,191.61) $ (18,191.61)
Summary
Cash Balance at End of Period 3 1507104 § 15,071.04
Cash Balance at Beg of Period W (16,609.75) (33,262.65)

Net Increase <Decrease™> in Cash $ (1,538.71) $ (18,191.61)



' Joseph Kosinsky, Inc.
(S CORPORATION)
Notes to Financial Statements

For the year ended December 31, 2012

Organization

Joseph Kosinsky, Inc. (the “Company”) was incorporated in the State of New York in 1978. The Company is a member of
FINRA.

Cash and cash equivalents

The Company considers all highly liquid investments with maturity of three months or less when purchased to be cash
equivalents. Cash equivalents are carried at cost, which approximates market value.

Summary of Significant Policies

This summary of significant accounting policy is presented to assist in understanding these financial statements. The
financial statements and notes are representations of management, who is responsible for their integrity and objectivity.
The accounting policies used, unless otherwise noted, conform to generally accepted accounting principles and have been
consistently applied in the preparation of financial statements.

Revenue Recognition

Commission and related clearing expense are recorded on trade-date basis as securities transactions occur. No significant
securities transaction occurred in year 2012.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires management
to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the
reported period. Actual results may differ from these estimates.

Income taxes

The Company, with the consent of its shareholders, has elected under the Internal Revenue Code to be an S corporation.
In lieu of corporation income taxes, the shareholders of an S corporation are taxed on their proportionate share of the
Company’s taxable income. Therefore, no provision or liability for federal income taxes has been included in these
financial statements. However, the Company is subject to New York State and City corporation taxes.

Fixed assets

Fixed assets are stated at cost. Depreciation is computed using straight line method.
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WILLIAM J. CHAN, CPA
4205 8™ AVENUE
BROOKLYN, NEW YORK 11232
(718) 437-1816

January 31, 2013

Joseph Kosinsky, Inc.

- 400 Second Avenue

- New York, New York 10010

SEC # 8-37792, NASD # 19806

- The firm operates pursuant to exemptive provisions of SEC Rule
15 ¢ 3-3 (k) (1). Therefore, it is not required to calculate the following:

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15 ¢ 3-3.
(i) Information Relating to the Possession or Control Reguirements Under Rule 15 ¢ 3-3.

(i) A Reconciliation, including appropriate explanation, of the Computation of Net
Capital under Rule 15 ¢ 3-1. No differences are noted. Computation for Determination of
the Reserve Requirements under exhibit A of Rule 15 ¢ 3-3. Exempt.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition
with respect to methods of consolidation. No difference between December 31, 2011
unaudited and audited Net Capital.

- (m) Exclusion claimed from membership in SIPC under Section 78 ccc (a) (2) (A) (ii) under
- SIPA of 1970 and filed on January 06, 2013.

(n) A report describing any material inadequacies found to exist or found to have existed
since the date of the previous audit. No audit difference.

e

WilTTam J. Chan, CPA |
4205 8th Avenue

Brooklyn, NY 11232

(718) 437-1816




WILLIAM J. CHAN, CPA
4205 8TH AVENUE
BROOKLYN, NY 11232
(718) 437-1816

January 31, 2013

Joseph Kosinsky, President
Joseph Kosinsky, Inc.

400 Second Avenue

New York, New York 10010

Dear Mr. Kosinsky:

In planning and performing our audit of the financial statements of Joseph
Kosinsky, Inc. for the year ended December 31, 2012, we considered its
internal control structure, including procedures for safeguarding
securities, in order to determine our auditing procedures for the purpose
of expressing our opinion on the unconsolidated financial statements and
not to provide assurance on the internal control structure.

Also, as required by Rule 17a-5(g) (1) of the Securities and Exchange
Commission, we made a study of the practices and procedures (including
tests of compliance with such practices and procedures) followed by the
Company that we considered relevant to the objectives stated in Rule 17a-
5(g) in making the periodic computations of net capital under Rule 17a3(a)
(11) and the procedures for determining compliance with the exemptive
provisions of Rule 15¢3-3. We did not review the practices and procedures
followed by the Company in making the quarterly securities examinations,
counts, verifications and comparisons, and the recordation of differences
required by Rule 17a-13; or in complying with the requirements for prompt
payment for securities under Section 8 of Regulation T of the Board of
Governors of the Federal Reserve System, because the Company does not carry
security accounts for customers or perform custodial functions relating to
customer securities.

The management of the Company is responsible for establishing and
maintaining an internal control structure and the practices and procedures
referred to in the preceding paragraph. In fulfilling this responsibility,

estimates and judgments by management are required to assess the expected
benefits and related costs of internal control structure policies and
procedures and of the practices and procedures referred to in the
preceding paragraph and to assess whether those practices and procedures

can be expected to achieve the Commission’s above-mentioned objectives.

Two of the objectives of an internal control structure and the practices

and procedures are to provide management with reasonable, but--not-absolute,

assurance that assets for which the Company has responsibility are

safeguarded against loss from unauthorized use or disposition and
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that transactions are executed in accordance with management's
authorization and recorded properly to permit preparation of financial
statements in conformity with generally accepted accounting principles.
Rule 17a-5(g) lists additional objectives of the practices and procedures
listed in the preceding paragraph.

Because of inherent limitations in any internal control structure or the
practices and procedures referred to above, errors or irregularities may
occur and not be detected. Also, projection of any evaluation of them to
future periods is subject to the risk that they may become inadequate
because of changes in conditions or that the effectiveness of their design
and operation may deteriorate.

Our consideration of the internal control structure would not necessarily
disclose all matters in the internal control structure that might be
material weaknesses under standards established by the American Institute
of Certified Public Accountants. A material weakness is a condition in
which the design or operation of the specific internal control structure
elements does not reduce to a relatively low level the risk that errors or
irregularities in amounts that would be material in relation to the
financial statements being audited my occur and not be detected within a
timely period by employees in the normal course of performing their
assigned functions. However, we noted no matters involving the internal
control structure, including procedures for safeguarding securities,

that we consider to be material weaknesses as defined above.

We understand that practices and procedures that accomplish the objectives
referred to in the second paragraph of this report are considered by the
Commission to be adequate for its purposes 1in accordance with the
Securities Exchange Act of 1934 and related regqulations, and that practices
and procedures that do not accomplish such objectives in all material
respects indicate a material inadequacy for such purposes. Based on this
understanding and on our study, we believe that the Company's practices and
procedures were adequate at December 31, 2012 to meet the Commission's
objectives.

This report is intended solely for the use of management, the Securities
and Exchange Commission, the New York Stock Exchange and other regulatory
agencies which rely on Rule 17a-5(g) under the Securities Exchange Act of
1934 and should not be used for any other purpose.

Yours truly,

TLIAM J. CHAN, CPA

January 31, 2013




