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OATH OR AFFIRMATION

Amber Howell swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Investment Planners Inc as

of December 31 20 12 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any
account

classified solely as that of customer except as follows

RITA COLEE
OFFICIAL SEAL

Notary Public State of Illinoisj

My Commission Expires
June 08 2016

Notary Public

Signtture

Controller

Title
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Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

13 Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

El An Oath or Affirmation

11 copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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Cameron Smith Company
certified public accountants

success

professional corporation

2319 West Jefferson Telephone 217-787-8822

Springfield Illinois 62702
Facsimile 217-787-8823

Independent Auditors Report

February 21 2013

Officers and Directors

Investment Planners Inc

226 Eldorado

Decatur Illinois 62525-0 170

Dear Sirs

Report on the Financial Statements

We have audited the accompanying balance sheets of Investment Planners Inc an Illinois corporation as of

December 31 2012 and 2011 and the related statements of earnings changes in stockholder equity and cash flows

for the years then ended that are filed pursuant to Rule 7a-5 under the Securities Exchange Act of 1934 and the

related notes to the financial statements

Managements Responsibility for the Financial Statements

Management is responsible for the preparation
and the fair presentation of these financial statements in accordance

with accounting principles generally accepted in the United States of America this includes the design

implementation and maintenance of internal control relevant to the preparation and fair presentation
of financial

statements that are free from material misstatements whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits We conducted our audits

in accordance with auditing standards generally accepted in the United States of America Those standards require

that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of

material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial

statements The procedures selected depend on the auditors judgment including the assessment of the risks of

material misstatement of the financial statements whether due to fraud or error In making those risk assessments the

auditor considers internal control relevant to the Companys preparation and fair presentation of the financial

statements in order to design audit procedures that are appropriate in the circumstances but not for the purpose of

expressing an opinion on the effectiveness of the Companys internal control Accordingly we express no such

opinion An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of

significant accounting estimates made by management as well as evaluating the overall presentation of the financial

statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our audit

opinion



Opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial position

of Investment Planners Inc as of December 31 2012 and 2011 and the results of its operations and its cash flows for

the years then ended in accordance with accounting principles generally accepted in the United States of America

Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements taken as whole The

information contained in Schedules and is presented for purposes of additional analysis and is not required

part of the financial statements but is supplementary information required by Rule 7a-5 under the Securities

Exchange Act of 1934 Such information is the responsibility of management and was derived from and relates

directly to the underlying accounting and other record used to prepare the financial statements The information in

Schedules and has been subjected to the auditing procedures applied in the audit of the financial statements and

certain additional procedures including comparing and reconciling such information directly to the underlying

accounting and other records used to prepare the financial statements or to the financial statements themselves and

other additional procedures in accordance with auditing standards generally accepted in the United States of America

In our opinion the information in Schedules and is fairly stated in all material respects in relation to the

financial statements taken as whole

Sincerely

Cameron Smith CompanyQc
Robert Cameron

Principal



INVESTMENT PLANNERS INC

BALANCE SHEETS
December 31 2012 and 2011

Current Assets

Cash and cash equivalents

Investments trading

Commissions receivable

Miscellaneous receivable

Income tax refunds receivable

Prepaid expenses

Total current assets

Fixed Assets

Leasehold improvements

Office furniture and equipment

Software

Less accumulated depreciation

Less accumulated amortization

Net fixed assets

Other Assets

Deferred tax asset

Loan to affiliated entity

Total other assets

TOTAL ASSETS

218580

157108

612407

52943

311

46490 38432

1087839 903147

152255 152255

420795 451429

101241 101241

674291 704925

465049 473641

101241 101036

108001 130248

8783

76125 76125

76125 84908

1271965 1118303

ASSETS 2012 2011

160037

117210

577074

10394

-3-



LIABILITIES AND STOCKHOLDERS EQUITY 2012 2011

Current Liabilities

Accounts payable

Commissions payable

Income taxes payable

Payroll taxes withheld

Total current liabilities

Deferred Income Taxes

Total liabilities

Stockholderst Equity

Common stock no par value

Paid in capital

Retained earnings

Total stockholders equity

31754

567676

33688

11838

18402

543036

15910

6050

644956 583398

19507

664463 583398

12375 12375

10125 10125

585002 512405

607502 534905

1271965 1118303TOTAL LIABILITIES AND STOCKHOLDERS EQUITY

See Notes to Financial Statements
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INVESTMENT PLANNERS INC

STATEMENTS OF EARNINGS
Years ended December 31 2012 and 2011

2012 2011

Revenue

Commissions revenue

Interest and dividends

Other income

Gain on investments

Increase decrease in market value

trading securities
______________________________

Gross earnings ___________________________

Expenses

Agent and employee compensation and benefits

Communications and data processing

Occupancy

Other expenses ___________________________

Total expenses ___________________________

Earnings before income taxes

Income tax expense __________________________

Net earnings loss ____________________________

9217732

3655

324420

1832

8739219

3272

208545

219

16921 14680

9564560 8938547

8506136 8012533

72196 80766

205030 227839

635285 601185

9418647 8922323

145913 16224

73316 21537

72597 5313

See Notes to Financial Statements
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IN VESTMENT PLANNERS INC

STATEMENTS OF CHANGES IN STOCKHOLDERS EQUITY
Years ended December 31 2012 and 2011

Capital Paid in Retained

Stock Capital Earnings Total

Balance December 31 2010 12375 10125 517718 540218

Netearnings loss 5313 5313

Balance December 2011 12375 10125 512405 534905

Net earnings 72597 72597

Balance December 31 2012 12375 10125 585002 607502

See Notes to Financial Statements
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INVESTMENT PLANNERS INC

STATEMENTS OF CASH FLOWS
Years ended December 31 2012 and 2011

2012 2011

CASH FLOWS FROM OPERATING ACTIVITIES

Net income loss

Adjustments to reconcile net income loss to net

cash provided used by operating activities

Depreciation and amortization

Gain on investments sold

Change in market value

Deferred income taxes

Change in assets increase decrease

Commissions receivable

Other receivable

Prepaid expenses

Income tax receivable

Change in liabilities increase decrease

Bank overdraft

Accounts payable

Commissions payable

Accrued wages and payroll taxes

Accrued income taxes _________________________

Net cash flows from operating activities
________________________

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of investments

Proceeds from sale of investments

Loaned to affiliate

Purchases of fixed assets __________________________

Net cash flows from investing activities
_________________________

Net increase in cash and cash equivalents

Cash and cash equivalents beginning of year _________________________

Cash and cash equivalents end of year _______________________

SUPPLEMENTAL DISCLOSURES

Interest paid
__________________________

Income taxes paid refunds received net

72597

23839

1830
17376
28290

35333
42549
8058

311

13352

24640

5788

17778

53 13

32676

2191
14680

14662

128086
64253

15096
25679

44970
16525
125330

5026

15910

80827 86035

37131 965
16440 35102

562
1593 2680

22284 30895

58543 116930

160037 43107

218580 160037

26626 34018

See Notes to Financial Statements
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INVESTMENT PLANNERS INC

NOTES TO FINANCIAL STATEMENTS
December 31 2012 and 2011

Note Significant Accounting Policies

Nature of Operations The Company operates as broker and dealer of various types of investment vehicles

throughout the United States The administrative office is located in Decatur Illinois Operations in other

states are conducted through commissioned representatives Such commissioned representatives are

responsible for their own offices

Use of Estimates The preparation of financial statements in conformity with generally accepted accounting

principles requires management to make estimates and assumptions that affect the reported amounts of assets

and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the

reported amounts of revenues and expenses during the reporting period Actual results could differ from those

estimates

Basis of Accounting The Companys financial statements are prepared using the accrual method

Commission income and expenses are reported on trade date basis

Commissions Receivable Commissions receivable are stated at the amount management expects to collect

from balances outstanding at year-end Based on managements assessment of the outstanding balances it has

concluded that realization losses on balances outstanding at year-end will be immaterial

Fixed Assets Office furniture and equipment is depreciated using the straight line method Leasehold

improvements are amortized over the life of the lease plus possible extensions 15 years Software is

amortized over three years using straight-line amortization

Cash and Cash Equivalents For purposes of the statement of cash flows the Company considers all highly

liquid debt instruments purchased with maturity of three months or less to be cash equivalents

Income Taxes Income taxes are provided for based upon net earnings as reported in the financial statements

Deferred income taxes are provided for significant differences between financial and tax reporting Such

differences are primarily financial vs tax depreciation

Subsequent Events Management has evaluated subsequent events through February 21 2013 the date the

financial statements were available to be issued

-8-



INVESTMENT PLANNERS INC

NOTES TO FINANCIAL STATEMENTS Continued
December 31 2012 and 2011

Note Fair Value Measurements

Mutual funds and common stocks are classified as trading securities Changes in the fair market value are

reported in the statement of earnings

Fair values of assets measured on recurring basis as of December 31 2012 and 2011 are as follows

Fair Value Measurements at Reporting Date Using

Quoted Prices in Significant Other Significant

Active markets for Observable Unobservable

Identical Assets Inputs Inputs

Fair Value Level Level Level

2012

Common stock

Mutual funds

Totals

2011

9893

107317

117210

Common stocks

Mutual funds
___________________________________________________

Totals
_________________________________________________________

Financial assets valued using Level

markets

Financial assets valued using Level inputs are based primarily on quoted prices for similar assets in active or

inactive markets

Financial assets valued using Level inputs are based on appraised values

All assets have been valued using market approach There have been no changes in valuation techniques and

related inputs

Note Capital Stock

Capital stock consists of 100000 shares authorized 12375 shares issued and outstanding no par value

common stock

30896

126212

157108

30896

126212

157108

9893

107317

117210

inputs are based on unadjusted quoted market prices within active

-9-



INVESTMENT PLANNERS INC

NOTES TO FINANCIAL STATEMENTS Continued
December 31 2012 and 2011

Note Related Party Transactions

At December 31 2012 the miscellaneous receivable included $17235 receivable from corporate officer and

two companies related by common ownership At December 31 2012 the loan to affiliated entity 76125
is an interest-bearing loan to WI Wealth Management Inc

At December 31 2011 the loan to affiliated entity $76125 is an interest-bearing unsecured loan to IPI

Wealth Management Inc

Note Cash and Cash Equivalents

At December 31 2012 and 2011 cash and cash equivalents consisted of

Checking account Busey Bank

Money Market Funds

Deposit with Clearing Organization

Note Deposit with Clearing Organization

2012 2011

162357 85847

46223 54190

10000 20000

$218580 160037

The Company is required to maintain deposit of 10000 2011 20000 with the organization that clears

its customers transactions The 10000 2011 20000 is included in cash and cash equivalents

Note Net Capital Requirements

The Company is subject to the Securities and Exchange Commission net capital requirements which require

minimum net capital amounts be maintained At December 31 2012 and 2011 the Companys minimum net

capital requirement was 50000 and 50000 respectively The Company was in compliance with the net

capital requirement at December 31 2012 and 2011

-10-



INVESTMENT PLANNERS INC

NOTES TO fiNANCIAL STATEMENTS Continued

December 31 2012 and 2011

Note Employee Benefit Plan

In 2004 the Company amended its defined contribution plan to be safe-harbor 40 1k plan The plan covers

virtually all employees The profit sharing plan expense for 2012 was 22344 2011 $19700

Note Concentrations of Credit Risk Arising from Cash Deposits in Excess of Insured Limits

The Company maintains its checking account and money market account in one financial institution located

in Decatur Illinois and two money market funds with other fund groups The balances are insured by the

Federal Deposit Insurance Corporation up to current limits At December 31 2012 and 2011 the Company

had no uninsured cash balances

Note 10 Operating Leases/Related Party Transactions

The Company leases its Decatur office space under lease agreement for 6500 per month The landlord is

related to the Company through common ownership The lease is classified as an operating lease Office lease

paid during 2012 was 78000 2011 78000

The Company leases an airplane from company related to it through common ownership under terms of

lease dated March 2001 for 2600 per month in 2012 and 2600 per month in 2011 Lease expense for

2Ol2was$312002011 -$31200

The Company leases vehicle from company related to it through common ownership under terms of

lease dated November 21 2011 for 709 per month Lease expense for 2012 was 9227 The lease expires

on November 23 2014 with an option to extend on year-to-year basis

Future minimum lease payments under the operating leases are

2013 86508

2014 20799

-11-



IN VESTMENT PLANNERS INC

NOTES TO FINANCIAL STATEMENTS Continued
December 31 2012 and 2011

Note 11 Income Tax Expense

Income tax expense benefit for the years ended December 31 2012 and 2011 consisted of

Current

Deferred

$73316 21537

The deferred income tax benefit is calculated based on certain timing differences as stated in Note 12

The Company has adopted the provisions of FIN 48 Accounting for Income Taxes FASB ASC 740-10 The

Company records liability for any uncertain tax positions when it is probable that loss has been incurred and

the amount can be reasonably estimated Management continually evaluates expiring statutes of limitations

audits proposed settlements changes in tax law and new authoritative rulings No such positions existed at

December 2012 and 2011 and no interest or penalties are recognized in the statements of earnings or balance

sheet The Company is no longer subject to U.S federal or state income tax examinations by taxing authorities

for years ending December 31 2009 and before

Note 12 Deferred Tax Asset and Liability

The deferred income tax asset and liability are calculated based on the following items

Accumulated depreciation

Unrealized loss on investments

Net deferred tax asset liability

Note 13 Agreements

2012 2011

12146 19354
7361 28137

19507 8783

During 2006 and 2007 the Company entered into agreements with financial institutions in Lanark Illinois and

Manhattan Kansas to provide registered representatives to each institution The Company is required to pay

each institution set percentage of the gross fees collected for brokerage and advisory services The payments

to the institutions represent reimbursement for costs associated with providing facilities assistance equipment

advertising and certain other items The Kansas agreement expires March 28 2010 and the Illinois agreement

expires August 10 2008 The agreements automatically renew unless notice of termination is given The

agreements do not state any minimumrequired payments

2012 2011

45026 6875

28290 14662

12



IN VESTMENT PLANNERS INC

NOTES TO FINANCIAL STATEMENTS Continued
December 31 2012 and 2011

Note 14 Related Party Expense Reimbursement

The Company is related to IPI Wealth Management Inc through common ownership During 2012 and 2011

IPI Wealth Management Inc reimbursed the Company for certain expenses that the Company paid on behalf

of IPI Wealth Management Inc In 2012 the amount of the reimbursement was 300000 2011

184109

Note 15 Reclassifications

Certain accounts in the prior year financial statements have been reclassified for comparative purposes to

conform to current year financial statements

13
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FIRM NAME Investment Planners Inc Schedule

AGGREGATE INDEBTEDNESS/NET CAPITAL COMPUTATION as of December 31 2012

PART

TOTAL ASSETS 1271964
LESS TOTAL LIABILITIES 664096

Exclusive of subordinated debt

NET WORTH 607868

DEDUCTIONS FROM AND/OR CHARGES TO NET WORTH

Total Non-Allowable Assets 366354
Other deductions or changes 365

TOTAL DEDUCTIONS FROM NET WORTH 366719

NET CAPITAL BEFORE HAIRCUTS 241149

HAIRCUTS

Certificates of Deposit and Commercial Paper

and Canadian government obligations

State and Municipal government obligations ------

Corporate obligations ------ ---------------------------------

Stocks and warrants --------------------------- ---------------------------
_________

Options---------- ------- -------------------------------

Arbitrage ---- ------------------------------- ----
_________

Other Securities ----------------- ------------------------------------------- 23939

TOTALHAIRCUTS-------- -------------------------------- ---------------- 23939

NET CAPITAL ----------------------- -------- 217210

PART II

MINIMUM NET CAPITAL REQUIREMENT ---------- ------------------------------------------- 50000

TOTAL NET CAPITAL 217210

TOTAL AGGREGATE INDEBTEDNESS 664461

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL ------------------------ -- 306%

NET CAPITAL IN EXCESS OF MINIMUM REQUIREMENT -------- --- -- ---- 167210

14



INVESTMENT PLANNERS INC Schedule

ADDITIONAL INFORMATION FOR NET CAPITAL COMPUTATION

December 31 2012

The deductions from and/or charges to net worth are

Non-allowed assets

Non-allowed receivable 82488
Non-allowed receivable from non-customer 54065
Non-allowed receivable from affiliate 75000
Non-allowed fixed assets 108000
Non-allowed prepaid assets 46801
Non-allowed deferred tax

Non-allowed income tax receivable

366354
Other deductions or charges

Unsecured debits from clearance account 365

366719

15-



Investment Planners Inc Schedule

Decatur Illinois

There was material difference regarding the net capital computation at December 31 2012 between the unaudited

computation in the Focus Report hA and the net capital computation submitted with this report

The cash decreased by $1157
The receivables increased by $59049
The receivables non-allowed increased by $26815
The receivables from non-customer- non-allowed increased by $11597
The non-allowed fixed assets decreased by $4728
The prepaid expenses increased by $311

The deferred tax asset decreased by $8783
The accounts payable increased by $166106
The retained earnings decreased by $83002
The net capital decreased by $108214

No material inadequacies were found to exist

Investment Planners Inc is exempt from Rule 5c3-3 as of December 31 2012 under Rule 5c303kii
Transactions are cleared through another broker/dealer No computation for the reserve requirement and no

information relating to possession or control requirements is required

Amended FOCUS reports to be submitted February 25 2013 When amended FOCUS filed it is in agreement
with audited financial statements

16



REPORT ON INTERNAL CONTROL REQUIRED BY

SEC RULE 17a-5g1 FOR BROKER-DEALER CLAIMING
EXEMPTION FROM SEC RULE 15c3-3



Cameron Smith Company
certified public accountants

success

professional corporation

2319 West Jefferson Telephone 217-787-8822

Springfield Illinois 62702
Facsimile 217-787-8823

February 21 2013

Board of Directors

Investment Planners Inc

226 Eldorado Street

Decatur Illinois 62522

In planning and performing our audit of the financial statements of Investment Planners Inc as of and

for the year ended December 31 2012 in accordance with auditing standards generally accepted in the

United States of America we considered the Companys internal control over financial reporting as

basis for designing our auditing procedures for the purpose of expressing our opinion on the financial

statements but not for the purpose of expressing an opinion on the effectiveness of the Companys

internal control Accordingly we do not express an opinion on the effectiveness of the Companys

internal control

Also as required by Rule 17a-5g1 of the Securities Exchange Commission SEC we have made

study of the practices and procedures followed by the Company including consideration of control

activities for safeguarding securities This study included tests of such practices and procedures as we

considered relevant to the objectives stated in Rule 17A-5g in making the periodic computations of

aggregate indebtedness or aggregate debits and net capital under Rule 7a-3a 11 and for determining

compliance with the exemptive provisions of Rule 5c3-3 Because the Company does not carry

securities accounts for customers or perform custodial functions relating to customer securities we did

not review the practices and procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and recordation

of differences required by Rule 7a- 13

Complying with the requirements for prompt payment for securities under Section of Federal

Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the

practices
and procedures referred to in the preceding paragraph In fulfilling this responsibility estimates

and judgments by management are required to assess the expected benefits and related costs of controls

and of the practices and procedures referred to in the preceding paragraph and can be expected to assess

whether those practices and procedures can be expected to achieve the SECs previously mentioned

objectives Two of the objectives of internal control and the practices and procedures are to provide

management with reasonable but not absolute assurance that assets for which the Company has

responsibility are safeguarded against loss from unauthorized use or disposition and that transactions are

executed in accordance with managements authorization and recorded properly to permit the preparation

of financial statements in conformity with generally accepted accounting principles Rule 7a-5g lists

additional objectives of the practice
and procedures listed in the preceding paragraph



Because of inherent limitations in internal control and the practices and procedures referred to above

error and fraud may occur and not be detected Also projections of any evaluation of them to future

periods is subject to the risk that they may become inadequate because of changes in conditions or that the

effectiveness of their design and operation may deteriorate

deficiency in internal control exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to prevent or

detect misstatements on timely basis sign/Icant deficiency is deficiency or combination of

deficiencies in internal control that is less severe than material weakness yet important enough to merit

attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that there is

reasonable possibility that material misstatement on the Companys financial statements will not be

prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be material

weaknesses We did not identify any deficiencies in internal control and control activities for

safeguarding securities that we consider to be material weaknesses as defined previously

We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the

Securities Exchange Act of 1934 and related regulations and that practices
and procedures that do not

accomplish such objectives in all material respects indicate material inadequacy for such purposes

Based on this understanding and on our study we believe that the Companys practices and procedures

as described in the second paragraph of this report were adequate at December 31 2012 to meet the

SECs objectives

This report
is intended solely for the information and use of the Board of Directors management the

SEC the Financial Industry Regulatory Authority and other regulatory agencies that rely on Rule 7a-

5g under the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers and

is not intended to be and should not be used by anyone other than these specified parties

Sincerely

Cameron Smith Company

Robert Cameron

Principal



Cameron Smith Company
certified public accountants success

professional corporation

2319 West Jefferson Telephone 217-787-8822

Springfield Illinois 62702 Facsimile 217-787-8823

February 20 2013

Board of Directors

Investment Planners Inc

226 Eldorado Street

Decatur Illinois 62522

In accordance with Rule 7a-5e4 under the Securities Exchange Act of 1934 we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments

Assessment Reconciliation Form SIPC-7J to the Securities Investor Protection Corporation

SIPC for the year ended December 31 2012 which were agreed to by Investment Planners Inc and the

Securities and Exchange Commission Financial Industry Regulatory Authority Inc and SIPC solely to

assist you and the other specified parties in evaluating Investment Planners Inc compliance with the

applicable instructions of the General Assessment Reconciliation Form SIPC-7 Investment Planners

Inc.s management is responsible for Investment Planners Inc.s compliance with those requirements

This agreed-upon procedures engagement was conducted in accordance with attestation standards

established by the American Institute of Certified Public Accountants The sufficiency of these

procedures is solely the responsibility of those parties specified in this report Consequently we make no

representation regarding the sufficiency of the procedures described below either for the purpose for

which this report has been requested or for any other purpose The procedures we performed and our

findings are as follows

Compared the listed assessment payments in the Form SIPC-7 with respective cash disbursement

record entries set forth in the general ledger noting no differences

Compared the amounts of the audited Form X-17A-5 for the year ended December 31 2012 as

applicable with the amounts reported in the Form SIPC-7 for the year ended December 31 2012

noting no differences

Compared any adjustments reported in the Form SIPC-7 with supporting schedules and working

papers and reconciled to amounts in general ledger noting no differences

Proved the arithmetical accuracy of the calculations reflected in the Form SIPC-7 and in the

related schedules and working papers supporting the adjustments noting no differences

Compared the amount of any overpayment applied to the current assessment with the Form SIPC

on which it was originally computed noting no difference

We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion Had we

performed additional procedures other matters might have come to our attention that would have been

reported to you



This report
is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than those specified parties

Sincerely

Cameron Smith Company

Robert Cameron

Principal



SECURITiES INVESTOR PROTECTION CORPORATION
P.O Box 92185 Washmgton DC 20090 2185

202-371-0300

General Assessment Reconciliaflon

Eni the sea ear eneed 1213112012

rtead caretuUy the nstruchone in yOur Worling Copy boie cornpeiq th Fm

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

33 REV IC

Name of Memlier address Disgnated Examirurr Authoffly 1934 Act re9fslration ns and month which fiscal year ends tor

purposes of tIre audit requirement of SEC Rule 17a-5

General Assessment ptem 20 from page

Less payment made with SIPC-6 tiled exclude interest

Date Paid

Less pror overpayment applied

Assessment balance due or overpayment

Interest computed on late payment see instruction for

Total assessment balance and interest due or overpayment carried forward

Note ft any of the ntormation shown on the

mailing label requiies correction please mail

any correctrons to tormspc.OrçJ and so

indicate on lIre form tiled

Name and telephone number of person to

contact respecting this turin

4124

PAID WITH TH1S FORM
Check enclosed payable to SIPC

Total must be same as above

Overpayment carried forward 3823

Subsidiaries and predecessors included in this form give name and 1934 Act registralon number

Investment Planners Inc

fl Gt oec QaiQi

tle
Treasurer

11

Dates ___________
Postmarked

Calculations _________
uJ

Exceptions

cfl DisposItion of exceptions

Received Reviewed

Documentation Forward Copy

SIPC-7

33 REV

sIPc-7

035642 FINRA DEC

INVESTMENT PLANNERS INC 1717

226W ELDORADO ST

DECATUR IL62522-211

__

days at 20% per annum

7947

3823

The SIPC member submitting this form and the

person by whom it is executed represent thereby

tnat alt information contained herein is true correct

and complete

Dated the_22fldday otFebruazy 20 13

This form and the assessment payment Is due 60 days after the end of the fiscal year Retain the Working Copy of this form

for period of not less than years the latest years In an easily accessible place



DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Item No
2a Totat revenue FOCUS Lrne t2rParf hA line Code 4030

AdJuions

ioai revenues from the SCCUflICS srresc of subsdrares except oregn r1areo nd

predecessors not included above

Net toss from princrpal transacon secirities lraWcg 3c000tx

Ne toss from princrpal transacttons comrnodties fl tradrng courri

Interest and dwdend expense deducted in defermnmg tern 2a

Net oss from management of or oarticrpaton in the underwrirng or dslrbeIrr sxcureo

if Expenses other than adverfisin prrnl1ng regslratron fees and ega ees deducted determrnrng net

pcofrt from management of or patticpation in underwriing or drstribuliun cecurrtes

Ut Net loss from secunties in investment accounts

Total additions

Amounts for thu frscal period

begnnir.g 11t2012

and endrng 1213112012

EUmnate cents

9264559

2c Deductions

It Revenues tram the distribution of shares of registered open coo rnvestment company or urrit

rayesiment trust from the sale of variable annuities from the busrness of insurance from nxestmenl

advisory services rendered to registered investment companies or insurance company separate

accounts and from transactions in security futures products

Revenues from commodity transactions

Commissions floor brokerage and clearance paid to other SIPC members in connection rth

securities transactions

Reimbursements for postage in connection with proxy solicitation

15 Net gain from securities in investment accounts

100% of commissions and markups earned from transactrons in fi certificates of deposit and

ii Treasury bills bankers acceptances or commercial paper that mature nine months or tess

from issuance date

71 Direct expenses of printing advertising and legal tees incurred in connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not related either directly or indirectly to the securities business

See Instruction Cl

ii Total interest and dividend evpense FOCUS line 22PART itA Line 13

Code 4075 plus line 2b4 above but not in excess

of total interest and dividend income $________

ii 40% of margin interest earned on customers securities

accounts 40% of FOCUS line Code 3960 $________

Enter the greater of line ii or ii

Total deductions

2d $IPC Net Operating Revenues

2e General Assessment 0025

7614869

1649689

4124

to page tine 2k

7596116

18753

Deductions in excess of $100000 require documentation



Cameron Smith Company
certified public accountants success

professional corporation

2319 West Jefferson Telephone 217-787-8822

Springfield Illinois 62702 Facsimile 217-787-8823

February 20 2013

Board of Directors

Investment Planners Inc

226 Eldorado Street

Decatur Illinois 62522

In accordance with Rule 7a-5e4 under the Securities Exchange Act of 1934 we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments

General Assessment Reconciliation Form SIPC-7 to the Securities Investor Protection Corporation

SIPC for the year ended December 31 2012 which were agreed to by Investment Planners Inc and the

Securities and Exchange Commission Financial Industry Regulatory Authority Inc and SIPC solely to

assist you and the other specified parties in evaluating Investment Planners Inc compliance with the

applicable
instructions of the General Assessment Reconciliation Form SIPC-7 Investment Planners

Inc.s management is responsible for Investment Planners Inc.s compliance with those requirements

This agreed-upon procedures engagement was conducted in accordance with attestation standards

established by the American Institute of Certified Public Accountants The sufficiency of these

procedures is solely the responsibility of those parties specified in this report Consequently we make no

representation regarding the sufficiency of the procedures described below either for the purpose for

which this report
has been requested or for any other purpose The procedures we performed and our

findings are as follows

Compared the listed assessment payments in the Form SIPC-7 with respective
cash disbursement

record entries set forth in the general ledger noting no differences

Compared the amounts of the audited Form X- 7A-5 for the year ended December 31 2012 as

applicable with the amounts reported in the Form SIPC-7 for the year ended December 31 2012

noting no differences

Compared any adjustments reported in the Form SIPC-7 with supporting schedules and working

papers and reconciled to amounts in general ledger noting no differences

Proved the arithmetical accuracy of the calculations reflected in the Form SIPC-7 and in the

related schedules and working papers supporting the adjustments noting no differences

Compared the amount of any overpayment applied to the current assessment with the Form SLPC

on which it was originally computed noting no difference

We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion Had we

performed additional procedures other matters might have come to our attention that would have been

reported to you



This report is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than those specified parties

Sincerely

Cameron Smith Company

Robert Cameron

Principal



SECURITIES INVESTOR PROTECTION CORPORATION
P0 Box 92185 Washington DC 20090 2185

202-3715300

General Assessment Reconciliation

ended 12
Read aruIiy nsirucicns in your Worng Copy bo curnpein3 Ihi

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Dtnated Eaminuig Authoruy 934 Act registrahon no and month which fiscal year eeoc fo

purposes of the audit requirement of SEC Rule 7a-5

General Assessment item 20 from page

Less payment made with SIPC-6 filed exclude interest

Date Paid

Less prior overpayment applied

Assessment balance due or overpaymentl

Interest computed on late payment see instruction for ..days at 20% per annum

Total assessment balance and interest due or overpayment carried forward

Note If any of the intormation shown on the

mailing label requires correclion please rnai

any corrections to tarm@sipCOrg and so

indicate on the form tiled

Name arid telephone number of person to

contact respecting this torm

PAID WITH TH1S FORM
Check enclosed payable to SIPC

Total must be same as above

Overpayment carried forward St 3823

Subsidiaries and predecessors included in this lorm give name and 1934 Act registration number

The SIPC member submitting this form and the

person by whom it is executed represent thereby

that all information contained herein is true correct

and complete

Dated the_22fldday otFebruary 2013

ill_-U- luta

Treasurer

ir

This form and the assessment payment Is due 80 days after the end of the fiscal year Retain the Working Copy of this form

for parted of not less than years the latest years In an easily accessible place

Dates ___________
Postmarked

U4

Calculations
Lu

Exceptions

cn Disposition of exceptions

sipc-i

33 REV 10

SIPC-7

1717

035642 FINRA DEC

INVESTMENT PLANNERS INC

228W ELDORADO ST

DECATUR IL e2S22-21 13

4124

7947

3823

Investment Planners Inc

INi Ccc
I11 2n/ii

Received Reviewed

Documentaijon Forward Copy



2c Deductions

It Revenues from the distnbulion of shares of registered open end investment company or unit

nvestmertt truSt from the sale of variable annuities from the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate

accounts and from transactions in security futures products

12 Revenues tram commodity transactions

Commissions floor brokerage and clearance paid to other SIPC members in connection with

securities transactions

Reimbursements for postage in connection with proxy solicitation

Net gain from securities in investment accounts

16 100% of commissions and markups earned from transactions in if cerliticates of deposit and

hi Treasury bills bankers acceptances or commercial paper that mature nine months or less

from issuance date

Direct expenses of printing advertising and legal tees incurred in connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not related either directly or indirectly to the securities business

See Instruction Cl

to Total interest and dividend expense FOCUS Line 22IPART HA Line 13

Code 4075 plus line 2b4 above but not in excess

at total interest and dividend income $_______

ii 40% of margin interest earned on customers securities

accounts 40% at FOCUS line Code 3960 $________

Enter the greater of hne lii or ii

blat deducOons

2d SIPC Net Operating Revenues

2e General Assessment 0025

7614869

1649689

4124

Ito page tine 2A

DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Arriourts or the tioca oroa
begnrung 11/2012

and endm0 12/3112012

Eliminate cents
Item No

264 559
2a Total revenue FOCUS Lore 12Part hA Line Code 4030

2b Additions

total revenues from the secrec bus resu subsdrares lexcept torergn subsidnes and

predecessors not included aboie

Net loss from principat transacunu ii trading accounts

Net toss from prrncipai ransaclons ro cornmodties trading accounts

Interest and dividend expense deducted in deter mining item 2a

Net uss frOm management of or Oarlcrpairon in the underwriting distrbuton ot securities

Fr Expenses other than advertising printing registration fees and
legal

fees deducted determining net

profit from management of or participation in underwriting or distribution 01 securities

ill Net loss tram securities in investment accounts

Total additions

7596116

18753

Deductions in excess of $100000 require documentation


