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OATH OR AFFIRMATION

JOEL MAGERMAN swear or affinn that to the best of my

knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of BRYANT

PARK CAPITAL SECURITIES INC as of DECEMBER 31 2012 are true and correct further swear or

affirm that neither the company nor any partner proprietor principal officer or director has any proprietary interest in any

account classified solely as that of customer except as follows

PAMELA LAWRENCE

11101MW PUBUC STATE OF NEW YORK

NEWYORKCOUNTY

UC 01LA4911530 Signature
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CHIEF EXECUTIVE OFFICER
Title

Notary Public

This report contains check all applicable boxes

Facing Page
Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and

the Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods

of consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the

previous audit

Independent auditors report on internal control

For conditions of confidential treatment of certain portions of this filing see section 240.17 a-5e3
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CITRIN COOPERMAN
Attest Assurance Tax Compliance Research Specialty Consulting

INDEPENDENT AUDITORS REPORT

To the Shareholder

Bryant Park Capital Securities Inc

We have audited the accompanying statement of financial condition of Bryant Park Capital Securities

Inc the Company as of December 31 2012 and the related notes to the statement of financial

condition

Managements Responsibility for the Financial Statement

Management is responsible
for the preparation

and fair presentation
of this financial statement in

accordance with accounting principles generally accepted in the United States of America this includes

the design implementation and maintenance of internal control relevant to the preparation
and fair

presentation of the financial statement that is free from material misstatement whether due to fraud or

error

Auditors Responsibility

Our responsibility is to express
an opinion on this financial statement based on our audit We

conducted our audit in accordance with auditing standards generally accepted in the United States of

America Those standards require
that we plan and perform the audit to obtain reasonable assurance

about whether the financial statement is free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the financial statement The procedures selected depend on the auditors judgment including the

assessment of the risks of material misstatement of the financial statement whether due to fraud or

error In making those risk assessments the auditors consider internal control relevant to the

Companys preparation
and fair

presentation
of the financial statement in order to...design audit

procedures that are appropriate
in the circumstances but not for the purpose of expressirigan opinion

on the effectiveness of the Companys internal control Accordingly we express no such.opinion An

audit also includes evaluating the appropriateness
of accounting policies

used and the reasonabeness of

significant accounting estimates made by management as vclI as evaluating the overall prescnration.of

the financial statement

We believe that the audit evidence we have obtained is sufficient anti appropriae to provide basis for

our audit opinion

Opinion

In our opinion the statement of financial condition referred to above presents fairly in all material

respects the financial position
of Bryant Park Capital Securities Inc as of December 31 2012 in

accordance with accounting principles generally accepted in the United States of .mcrica

UJAAAhYYh14C1pUV1A11
CERTIFIED BLIC ACCOUNTANTS

March 2013

CITRIN COOPRMAN COMPANY LLP

529FIFTHAVENUE NEW YORKNY10017 TL212.697.1OOO FAX212.697.1004 CITRINCOOPERMAN.COM

AN INDEPENDENT FIRM ASSOCIATED WITH MOORE STEPHENS



BRYANT PARK CAPITAL SECURITIES INC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2012

ASSETS

Cash

Other assets

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS EQUITY
Liabilities

Commitments and contingencies Note

Shareholders equity

Common stock no par value 15000 shares authorized

10000 shares issued and outstanding

Additional paid-in capital

Retained earnings

Total shareholders
equity

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY

75414

332

75746

10000

65746

75746

75746

See accompanying notes to statement of financial condition



BRYANT PARK CAPITAL SECURITIES INC
NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2012

NOTE ORGANIZATION AND NATURE OF BUSINESS

Bryant Park Capital Securities Inc the Company is broker-dealer registered
with the

Securities and Exchange Commission SECand is member of the Financial Industry

Regulatory Authority Inc FINRA The Companys primary business activities

include investment banking advisory and consulting services and merger and acquisition

assignments and valuations The Company is wholly-owned subsidiary of Bryant Park

Capital LLC the Parent

NOTE SIGNIFICANT ACCOUNTING POLICIES

Revenue
recognition

The Company records revenue from its investment banking and other business activities

at the time the transaction is closed

Use of estimates

The preparation of the statement of financial condition in conformity with accounting

principles generally accepted in the United States of America GAAP requires

management to make estimates and assumptions that affect the reported amounts of

assets and liabilities and disclosure of contingent assets and liabilities at the date of the

statement of financial condition Actual results could differ from those estimates

Accounts receivable

Trade accounts receivable are stated at the amount the Company expects to collect The

Company maintains allowances for doubtful accounts for estimated losses resulting from

the
inability of its customers to make required payments Management considers the

following factors when determining the collectability of specific customer accounts

customer creditworthiness past transaction history with the customer current economic

industry trends and changes in customer payment terms If the financial condition of the

Companys customers was to deteriorate adversely affecting their ability to make

payments additional allowances would be required Based on managements assessment

the Company provides for estimated uncollectible amounts through charge to earnings

and credit to valuation allowance

NOTE INCOME TAXES

The Company elected to be treated as Qualified Subchapter Subsidiary
of the Parent

under the Internal Revenue Code As such the Company is not liable for federal income

taxes on operating income For federal tax purposes the Companys assets liabilities and

items of income deduction and credit are combined with and included in the income tax

returns of the Parent State and local income taxes are calculated as if the Company files

on
separate return basis and the amount of current tax expense or benefit calculated is

either remitted to or received from the Parent The amount of current and deferred taxes

payable or refundable is recognized as of the date of the statement of financial condition

utilizing currently enacted tax laws and rates



BRYANT PARK CAPITAL SECURITIES INC
NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2012

NOTE INCOME TAXES CONTINUED
The Companys allocated share of state and local taxes for 2012 has been

forgiven by the

Parent as result of the Companys previously generated net operating loss
carry

forwards

utilized by the Parent

The Company recognizes and measures its unrecognized tax benefits in accordance with

Financial Accounting Standards Board FASB Accounting Standards Codification

ASC 740 Income TaxeL Under that guidance the Company assesses the likelihood

based on their technical merit that tax positions will be sustained upon examination based

on the facts circumstances and information available at the end of each period The

measurement of unrecognized tax benefits is adjusted when new information is available

or when an event occurs that requires change

The Company and Parent file income tax returns in the U.S federal and state and local

jurisdictions Generally the Company and its Parent are no longer subject to federal state

and local income tax examinations by these taxing authorities for
years

before 2009

NOTE REGULATORY REQUIREMENTS

The Company is
subject to the SECs Uniform Net Capital Rule which requires the

maintenance of minimum net capital and that the ratio of
aggregate

indebtedness to net

capital both as defined not exceed 15 to Net capital and
aggregate

indebtedness

change from day to day At December 312012 the Company had net capital of $75414

which was $70414 in excess of the required minimumnet capital of $5000

NOTE RELATED-PARTY TRANSACTIONS

In accordance with service agreement the agreement between the Parent and the

Company expiring in February 2015 all administrative expenses of the Companyare paid

by the Parent Under the agreement the Company reimburses the Parent for its fixed

share of administrative expenses as well as expenses directly related to the Company

The Companys share of expenses can be forgiven by the Parent if the Companys net

capital were to fall below 120% of its minimum net capital requirement During 2012 the

Parent forgave payment of $128896 in expenses accordingly the Company reflected

such amount as capital contribution

From time to time the Company may receive stock warrants or other securities from

clients as compensation for services Such warrants and other securities received are

ultimately distributed to the Parent The fair value of warrants and other securities

distributed to the Parent during 2012 was $17499 The fair value of these securities is

determined using the Black-Scholes method and other relevant information at the date

they are received from clients in accordance with the guidance of FASB ASC 820 Fair

Value Measurement



BRYANT PARK CAPITAL SECURITIES INC
NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2012

NOTE CONTINGENCY

From time to time the Company may be party to litigation or regulatory proceedings

arising during the ordinary course of operations During 2012 the Company commenced

arbitration before the American Arbitration Association against former client seeking

payment of additional fees for services the Company rendered under an agreement with

that former client The client denied such claim and filed counter-claim for return of fees

it paid to the Company and for damages the former client said were incurred because the

Company allegedly did not fulfill its obligations
under the agreement The agreement

between the Company and the former client requires the client to indemnify the

Company from any claim other than its
gross negligence and willful misconduct neither

of which were identified by the former client in its claim against the Company In

February 2013 an arbitration panel heard both the Companys claim and the former

clients counter claim but decision has not yet been rendered on either claim After

consultation with its legal counsel the Company believes that the claim against it is

without merit and that the ultimate resolution of this matter will not have material

adverse effect on the Companys financial condition


