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OATH OR AFFIRMATION

Thomas Schirripa swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Concept Capital Trading LLC as

of 12/31/ 20 12
are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

SUZANNE DANGELO
Notary Public State of New York __________________________________

Qualified in Nassau Count/
nature

My Commission Expires November 22 2014 .i1NOP
Title

34
Notary Public

This report contains check all applicable boxes

Facing Page
1l Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

El Computation of Net Capital

El Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

LI An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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INDEPENDENT AUDITORS REPORT

To the Board of Managers and Member of

Concept Capital Trading LLC

Report on the Financial Statement

We have audited the accompanying statement of financial condition of Concept Capital Trading LLC the
Company wholly-owned subsidiary of Concept Capital Holdings LLC the Parent as of

December 31 2012 that is filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934 and

the related notes to the financial statement

Managements Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of the financial statement in

accordance with accounting principles generally accepted in the United States of America this includes

the design implementation and maintenance of internal control relevant to the preparation and fair

presentation of the financial statement that is free from material misstatement whether due to fraud or

error

Auditors Responsibility

Our responsibility is to express an opinion on the financial statement based on our audit We conducted

our audit in accordance with auditing standards generally accepted in the United States of America

Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial statement is free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the financial statement The procedures selected depend on the auditors judgment including the

assessment of the risks of material misstatement of the financial statement whether due to fraud or error

In making those risk assessments the auditor considers internal control relevant to the Companys

preparation and fair presentation of the financial statement in order to design audit procedures that are

appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of

the Companys internal control Accordingly we express no such opinion An audit also includes

evaluating the appropriateness of accounting policies used and the reasonableness of significant

accounting estimates made by management as well as evaluating the overall presentation of the

financial statement

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for

our audit opinion

Opinion

In our opinion the financial statement referred to above presents fairly in all material respects the

financial position of Concept Capital Trading LLC as of December 31 2012 in accordance with

accounting principles generally accepted in the United States of America

New York New York

January 31 2013

New York New Jersey Pennsylvania California Cayman Islands

EisnerAmper is an independent member of PKT International Limited



CONCEPT CAPITAL TRADING LLC

STATEMENT OF FINANCIAL CONDITION

December 31 2012

ASSETS

Cash 165870

Other assets 1655

Total assets 167525

LIABILITIES AND MEMBERS EQUITY

Liabilities

Due to withdrawing member 10000

Loan payable 10000

Accounts payable and accrued expenses 23000

Total liabilities 43000

Members equity 124525

Total liabilities and members equity 167525

See Notes to Statement of Financial Condition



CONCEPTCAPITAL TRADING LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

December 31 2012

Nature of Operations

Concept Capital Trading LLC the Company Delaware limited liability company is wholly-owned

subsidiary of Concept Capital Holdings LLC the Parent The Company became member firm

organization of the CBOE Stock Exchange CBSX in June 2012 and is approved to conduct business as

an off floor market maker The firm intends to engage in off floor market making on the CBSX it has no

customers and does not receive or hold customer funds or securities

Summary of Significant Accounting Policies

Basis of Presentation

The financial statement has been prepared in conformity with accounting principles generally accepted in

the United States of America which require the use of estimates by management

Use of Estimates

The preparation of the financial statement in conformity with accounting principles generally accepted in the

United States of America requires management to make estimates and assumptions that affect the

reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of

the financial statement Actual results could differ from these estimates

Income Taxes

The Company is single member limited liability company and disregarded entity for United States

federal state and city income tax purposes therefore no tax provision has been made in the

accompanying financial statement for United States federal state and city income taxes

Tax laws are complex and subject to different interpretations by the taxpayer and taxing authorities

Significant judgment is required when evaluating tax positions and related uncertainties Future events

such as changes in tax legislation could require provision for income taxes Management is responsible

for determining whether tax position taken by the Company is more likely than not to be sustained on the

merits The Company has no material unrecognized tax benefits and has not recognized in this financial

statement any interest or penalties related to income taxes

Market Making

The Company conducts off floor market making using the CBSX order entry trading and clearing facilities

All market making activities are proprietary For the period from June 2012 to December 31 2012 the

Company has conducted no market making activities



CONCEPT CAPITAL TRADING LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

December 31 2012

Related Party Transactions

The Company was formed in 2011 under an agreement between Concept Capital Holdings LLC and PB

Trade LLC During 2012 it was agreed upon whereas PB Trade LLC would withdraw its ownership

interest and Concept Capital Holdings LLC would become the sole owner of Concept Capital Trading

LLC The transaction was effective in December 2012 PB Trade LLC withdrew its equity of which

$10000 remaining capital is returned to PB Trade LLC in January 2013 This amount is recorded as due

to withdrawing member on the statement of financial condition as of December 31 2012

The Company has loan from Concept Capital Holdings LLC in the amount of $10000 as of

December 31 2012 This interest rate on the loan is 3% annually due on December 15 2012 The

interest rate will increase to 5% if the loan is not paid back on the due date The due date has been

extended to June 2013 and the loan can be converted to equity at any time

Net Capital Requirement

As member firm of the CBSX the Company is subject to the Uniform Net Capital Rule 15c3-1 of the

Securities and Exchange Commission The Company computes its net capital under the basic method

permitted by the rule which requires that the minimum net capital be equal to the greater of $100000 or

62/3% of its aggregate indebtedness as defined At December 31 2012 the Company had net capital of

$122870 which exceeded the requirement of $100000 by $22870

Rule 5c3-1 also requires that the ratio of aggregate indebtedness to net capital shall not exceed to At

December 31 2012 the Companys ratio of aggregate indebtedness to net capital was 0.35 to

Risk

The Company is subject to credit risk to the extent that its deposits with commercial banks exceed the

Federal Deposit Insurance Corporation insurable limit of $250000 Management does not consider this

risk to be significant

Subsequent Event

The Company has decided to temporarily withdraw its CBSX Membership It is uncertain at this time when

the withdrawal will be effective


