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CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS REPORT

To the Shareholder

MAR Associates Inc

dba William and Henry Associates

We have audited the accompanying statement of financial condition of MAR Associates Inc

dba William and Henry Associates an Corporation the Company as of December 31
2012 that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of this financial statement in

accordance with accounting principles generally accepted in the United States of America this

includes the design implementation and maintenance of internal control relevant to the

preparation and fair presentation of financial statements that are free from material misstatement

whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit We

conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material misstatement

An audit includes examining on test basis evidence supporting the amounts and disclosures in

the financial statements An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall financial statement

presentation We believe that our audit provides reasonable basis for our opinion

Opinion

In our opinion the financial statement referred to above presents fairly in all material respects

the financial position of MAR Associates Inc dba William and Henry Associates as of

December 31 2012 in conformity with accounting principles generally accepted in the United

States of America

71c L-LP

February 13 2013



MAR ASSOCIATES INC

dba WILLIAM AND HENRY ASSOCIATES

STATEMENT OF FINANCIAL CONDITION

As of December 31 2012

Assets

Current assets

Cash Note 105940

Prepaid expenses and other current assets Note 7607

Total current assets 113547

Total assets 113547

Liabilities and shareholders equity

Current liabilities

Accounts payable 17833

Commitments Note

Shareholders equity

Common stock no par value

50000000 shares authorized

100 shares issued and outstanding

Additional paid in capital 1792884

Accumulated deficit 1697170
Total shareholders equity 95714

Total liabilities and shareholders equity 113547

See independent auditors report and accompanying notes



MAR Associates Inc

dba William and Henry Associates

NOTES TO THE FINANCIAL STATEMENTS
December 31 2012

Note Organization

MAR Associates Inc dba William Henry Associates the Company was formed

as an Arizona Corporation on February 15 2001 for the purpose of providing various

financial advisory services On June 15 2012 the Registration Date the Company

became registered as Broker-Dealer with the Financial Industry Regulatory Authority

FINRA

Note Summary of Significant Accounting Policies

Basis of Accounting The Company presents its financial statements on the accrual basis

of accounting in accordance with generally accepted accounting principles

Use of Estimates The preparation of financial statements in conformity with accounting

principles generally accepted in the United States of America requires management to

make estimates and assumptions that affect the reported amounts of assets and liabilities

and disclosure of contingent assets and liabilities at the date of the financial statements

and the reported amounts of revenues and expenses during the reporting period Actual

results could differ from those estimates

Cash Balances The Company maintains its cash in bank deposit accounts which at

times may exceed federally insured limits The Company has not experienced any losses

in such accounts The Company believes it is not exposed to any significant credit risk

on its cash balances The Company did not have cash on deposit exceeding the insured

limit at December 31 2012

Prepaid Expenses Prepaid expenses primarily include prepaid registration fees which

are expensed monthly over the registration period

Fair Value of Financial Instruments The Companys statement of financial condition

includes the following financial instruments cash and accounts payable The Company

considers the carrying amounts of cash and accounts payable to approximate fair value

because of the short maturity of these instruments

Income Taxes The Company elected Corporation status for federal and state purposes

Accordingly the individual shareholder reports the earnings or losses before income

taxes on their individual income tax returns and therefore no accrual has been made for

federal income taxes in the accompanying financial statements State income taxes were

not accrued for as of December 31 2012 due to their immateriality



MAR Associates Inc

dba William and Henry Associates

NOTES TO THE FINANCIAL STATEMENTS
December 31 2012

Note Summary of Significant Accounting Policies Continued

The Company follows ASC 740-10-25 which provides detailed guidance for the

financial statement recognition measurement and disclosure of uncertain tax positions

recognized in an enterprises financial statements in accordance with ASC 740

Accounting for Income Taxes ASC 740-10-25 prescribes recognition threshold and

measurement attribute for the financial statement recognition and measurement of tax

position taken or expected to be taken in tax return It also provides guidance on de

recognition classification interest and penalties accounting in interim periods

disclosure and transition The application of ASC 740-10-25 did not have material

impact on the Companys financial statements

Note Net Capital Requirements

The Company is subject to the Securities and Exchange Commissions Uniform Net

Capital Rule Rule 15c3-1 which requires the maintenance of minimum net capital and

requires that the ratio of aggregate indebtedness to net capital both as defined shall not

exceed 15 to or minimum of $5000

The following summarizes the Companys net capital surplus at December 31 2012

Net capital
88089

Required net capital
5000

Excess net capital
83089

Net capital ratio
0.2 to

Note Commitments

In December 2011 the Company adopted Bonus Plan the Plan whereby the

Company has the ability to issue to its team members Bonus Units the Units that vest

over timeframe determined by the Company and entitle the holder to potential bonus

payment This payment is calculated pursuant to specific formula as described in the

Plan and upon the occurrence of specified triggering events The triggering events are

either the sale of substantially all of the Companys assets or the date that the sole

shareholder no longer owns at least 50% of the outstanding voting securities of the

Company The total Units issued by the Plan as of December 31 2012 are 9000000 and

vest over various time periods ending July 2018

The Company rents office space based on month-to-month agreement at $1070 per

month as of December 31 2012



MAR Associates Inc

dba William and Henry Associates

NOTES TO THE FINANCIAL STATEMENTS
December 31 2012

Note Subsequent Events

The Company has evaluated subsequent events through February 13 2013 the date the

financial statements were available to be issued and determined that no matters required

disclosure


