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OATH OR AFFIRMATION

Vincent Landano swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Martel Capital LLC
as

of December 31 12
.are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

No 4748261

ifedmNaseuO1U

31 2sI3 president

Title

Notary Public

This report contains check all applicable boxes
Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions ofthis filing see section 240 17a-5e3
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KoENIG ASSOCIATES CPAS P.C

CERTIFiED Pusuc AccouNTANTs CoNsuLTANTs

INDEPENDENT AUDITORS REPORT

To the Member and Board of Directors of

Martel Capital LLC

Limited Liability Company
Development-Stage Company

New York New York

We have audited the accompanying statement of financial condition of Martel Capital LLC

Development-Stage Company at December 31 2012 These financial statements are the

responsibility of the Companys management Our responsibility is to express an opinion on

these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material misstatement

An audit includes examining on test basis evidence supporting the amounts and disclosures in

the financial statements An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall financial statement

presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects

the financial position of Martel Capital LLC Development-Stage Company at December 31

2011 in conformity with accounting principles generally accepted in the United States of

America

KOENIG ASSOCIATES CPAS P.C

Syosset New York

January 28 2013
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485 UNDERHILL BOULEVARD SUITE 100 SYOSSET NY 11791 TEL 516 921-6480 FAX 516 921-6482 WWW.SAK-CPAS.COM

Member of the Private Companies Practice Section of the American Institute of Certified Public Accountants and Member of the Public Company Accounting Oversight Board



MARTEL CAPITAL LLC
LIMITED LIABILITY COMPANY

DEVELOPMENT-STAGE COMPANY
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2012

ASSETS

ASSETS

Cash and cash equivalents 23165

Receivables from brokers and dealers 491

Otherassets 1117

Total Assets 24773

LIABILITIES AND MEMBERS EQUITY

LIABILITIES

Accounts payable accrued expenses and other liabilities 2017

Total Liabilities 2017

MEMBERS EQUITY

Members Equity 22756

TOTAL LIABILITIES AND MEMBERS EQUITY 24773
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The accompanying notes are an integral part of these financial statements



MARTEL CAPITAL LLC
LIMITED LIABILITY COMPANY

DEVELOPMENT-STAGE COMPANY
NOTES TO FINANCIAL STATEMENTS

1- ORGANIZATION

Martel Capital LLC The Company is development stage company that was

organized in New York on February 22 2011 The Company is registered as

broker/dealer with the Securities and Exchange Commission of the Financial Industry

Regulatory Authority The FINRA and the Securities Investor Protection Corporation

The SIPC The Company is owned 100% by Astor Grenfel Inc and does not have

date scheduled to dissolve

On August 2011 the Companys name was changed to Martel Capital LLC from

Martel Trading Group LLC The Companys business for the year has been limited to

receiving referral fees from another broker/dealer In future years the Company expects to

receive fees for underwriting and private placements of securities and referrals to other

broker/dealers The Company does not have any customer accounts

2- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Development-Stage Operations

The Company was formed in New York on February 22 2011 The Company is currently

in the development stage

Basis of Presentation

The Company operates as broker/dealer involved in underwritings private placements

and business referrals to other broker/dealers The Company does not assume positions in

securities

Use of Estimates

In preparing financial statements in conformity with generally accepted accounting

principles management is required to make estimates and assumptions that affect the

reported amounts of assets and liabilities and the disclosures of contingent assets and

liabilities at the date of the financial statements and revenues and expenses during the

reporting period Actual results could differ from those estimates
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MARTEL CAPITAL LLC
LIMITED LIABILITY COMPANY

DEVELOPMENT-STAGE COMPANY
NOTES TO FINANCIAL STATEMENTS

2- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES CONTD

Cash

Cash consists of highly liquid debt investments with maturity of three months or less when

purchased

The Company maintains cash balances at financial institution which is insured by the

Federal Deposit Insurance Corporation up to $250000 At December 31 2012 the

Company had no cash balances in excess of FDIC insurance limits

Receivables

The Company carries its receivables at cost less an allowance for doubtful accounts On

periodic basis the Company evaluates its receivables and establishes an allowance for

doubtful accounts based on history of past write-offs and collections and current credit

conditions

Income Taxes

Provisions for federal and state income taxes have not been provided for because the

Limited Liability Company LLC is classified as partnership for income tax purposes

and will not be subject to income tax As such the LLCs income or loss and credits are

passed through to the member and are reported on the members income tax returns The

Company is owned 100% by member Astor Grenfel Inc and is disregarded entity for

tax purposes

The Company follows the uncertainty in income taxes standards The Company does not

have an unrecognized tax benefits The Company also evaluated its tax positions as of

December 31 2012 and reached the same conclusion

The Company files income tax returns in the U.S federal jurisdiction and New York State

The Company was organized on February 22 2011 therefore only returns filed for 2011 is

only subject to U.S Federal and state examinations by tax authorities

Revenue Recognition

Referral Fees Commissions Commissions are recorded on trade-date basis as

securities transactions occur
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MARTEL CAPITAL LLC
LIMITED LIABILITY COMPANY

DEVELOPMENT-STAGE COMPANY
NOTES TO FINANCIAL STATEMENTS

2- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES CONTD

Investment banking revenues arise from security offerings in which the Company acts as

an underwriter or agent Investment banking revenues will be recorded as earned in

accordance with the terms of the investment banking agreements Investment banking

services rendered for non-cash consideration are not recognized unless collectability is

reasonable assured Revenue from other fees and service are recorded when earned

Subsequent Events

In preparing these financial statements the Company has evaluated events and transactions

for potential recognition or disclosure through January 28 2013 the date the financial

statements were issued

3- DUE FROM BROKER DEALERS

There was $491 receivable from another broker dealer at December 31 2012 for referral

fees

4- NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital

Rule rule 15c3-1 which requires the maintenance of minimum net capital and requires

that the ratio of aggregate indebtedness to net capital both as defined shall not exceed 15

to The Company has net capital of $21639 which was $16639 in excess of its

minimum required net capital of $5000 The Companys aggregate indebtedness to net

capital ratio was .09 to

5- COMMITMENTS AND CONTINGENCIES

The Company sub-leases its offices from related company Agis Holdings LLC under

non-cancelable operating lease

Rent expense charged to operations associated with the Companys office for the year

ended December 31 2012 amounted to $1000 which has been included in occupancy

Future minimum rentals for the location is as follows

Years Ending December 31

2013 $2M00

There is an expense sharing agreement with related company Agis Holdings LLC

-5-



MARTEL CAPITAL LLC
LIMITED LIABILITY COMPANY

DEVELOPMENT-STAGE COMPANY
NOTES TO FINANCIAL STATEMENTS

6- CONCENTRATION OF CREDIT RISK

In the normal course of business the Company enters into financial transactions where the

risk of potential loss due to changes in market or failures of the other party to the

transaction to perform exceeds the amounts recorded for the transactions

The Companys policy is to continuously monitor its exposure to market and counter-party

risk through the use of variety of financial position and credit exposure reporting and

control procedures In addition the Company has policy of reviewing the customer

and/or other counter-party with which it conducts its business

As of December 31 2012 no customer accounts have been opened
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