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OATH OR AFFIRMATION

I, Anthony J. Saliba, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial
statements and supporting schedules pertaining to the firm of LIQUIDPOINT LLC as of December 31st, 2012, are true
and correct. | further swear (or affirm) that neither the company nor any partner, proprietor, principal officer or director

has any proprietary interest in any account classified solely as that of a customer.

ibY, President and Chief Executive Officer

OFFICIAL SEAL

PATRICIA M, SUERTH
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 8-1 3-2016

Pt 11 i

Notary Public

This report™ contains (check all applicable boxes):

X] (a) Facing Page.

X (b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital Pursuant to Rule 15¢3-1.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Qath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(o) Supplementary Report of Independent Registered Public Accounting Firm required by SEC Rule 17a-5(g)(1).

OoOoooOooooo

]
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“Lor conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Statement of Financial Condition
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Ernst & Young LLP

New York, NY 10036-6530

Tel: +1 212 773 3000
Fax: +1 212 773 6350
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Report of Independent Registered Public Accounting Firm

The Member and Board of Managers of
LiquidPoint LLC

We have audited the accompanying statement of financial condition of LiquidPoint LLC (the

““Company”) as of December 31, 2012, and the related notes to the statement of financial

condition.
Management’s Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of the statement of financial
condition in conformity with U.S. generally accepted accounting principles; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of a statement of financial condition that is free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the statement of financial condition based on our
audit. We conducted our audit in accordance with auditing standards generally accepted in the
United States. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the statement of financial condition is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statement. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statement, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the statement of financial
condition in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the statement of financial
condition.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

A member firm of £rnst & Young Global Limited



Opinion

In our opinion, the statement of financial condition referred to above presents fairly, in all
material respects, the financial position of LiquidPoint LLC at December 31, 2012, in conformity

with U.S. generally accepted accounting principles.
Enet Fyt L

February 27, 2013



LiquidPoint LLC

Statement of Financial Condition

December 31, 2012

Assets
Cash and cash equivalents
Deposits with clearing organizations
Receivables and unbilled revenue from brokers, dealers and
clearing organizations
Accounts receivable and unbilled revenue, net of allowance of $647,652
Fixed assets, net of accumulated depreciation and amortization of $ 1,892,183
Goodwill
Intangible assets, net of accumulated amortization of $ 913,109
Other restricted deposits
Other assets
Total assets

Liabilities and member’s equity
Liabilities:
Accounts payable and other accrued expenses
Deferred revenue
Accrued compensation and other liabilities
Total liabilities

Member’s equity
Total liabilities and member’s equity

$ 4,975,680
2,539,167

3,264,703
1,870,767
1,773,010
301,168
652,221
303,182
1,173,514

$ 16,853,412

$ 1,543,165
145,900
3,193,406

4,882,471

11,970,941

$ 16,853,412

The accompanying notes are an integral part of this statement of financial condition.



LiquidPoint LLC

Notes to Statement of Financial Condition

December 31, 2012

1. Organization and Description of Business

LiquidPoint LLC (the “Company”) is a registered broker-dealer under the Securities Exchange
Act of 1934. The Company is a member of the Chicago Board Options Exchange (“CBOE”), the
National Futures Association and various other options exchanges in the United States. The
Company is also registered as an independent Introducing Broker with the U.S. Commodity
Futures Trading Commission (“CFTC”). The Company provides listed options execution,
brokerage and trading technology services on an agency basis to its institutional, prime broker,
hedge fund, financial intermediary and options exchange customers. The CBOE serves as the
Company’s self-regulatory organization.

The Company is a wholly owned subsidiary of ConvergEx Group, LLC (“Group”). ConvergEx
Holdings LLC (“Holdings”) and its wholly owned subsidiary Eze Castle Software, Inc. (“Eze
Castle”) own all of the membership interests in Group (together, Holdings, Group, and Eze
Castle to be referred to as “ConvergEx”’). The Bank of New York Mellon Corporation (“BNY
Mellon”) (through its wholly owned subsidiary, Agency Brokerage Holding, LLC) and private
investment funds managed by GTCR Golder Rauner, LLC, a private equity firm, each hold a
33.2 percent ownership stake in Holdings. The remaining ownership stakes are held by
ConvergEx’s management as well as current and former directors and employees.

2. Significant Accounting Policies

The statement of financial condition has been prepared in accordance with accounting principles
generally accepted in the United States (“U.S. GAAP”) and codified in the Accounting Standards
Codification (“ASC”), as set forth by the Financial Accounting Standards Board (“FASB”).

Significant accounting policies are as follows:
Use of Estimates

The preparation of the statement of financial condition, in conformity with U.S. GAAP, requires
management to make estimates and assumptions that affect the amounts reported in the statement
of financial condition and accompanying notes. Actual results could differ from those estimates.



LiquidPoint LLC

Notes to Statement of Financial Condition (continued)

2. Significant Accounting Policies (continued)
Cash and Cash Equivalents

All unrestricted highly liquid investments with initial or remaining maturities of less than 90
days at the time of purchase are considered cash and cash equivalents. These investments include
demand deposits and money market accounts.

Deposits with Clearing Organizations

Deposits with clearing organizations consist of cash deposits with The Options Clearing
Corporation (“OCC”) and short-term US Treasury bills. US Treasury bills are recorded at fair
value with gains and losses included in interest income.

Allowance for Doubtful Accounts

An allowance for doubtful accounts is based on the Company’s assessment of the collectability
of unbilled revenue, receivables from brokers and dealers and fees receivable. The Company
considers factors such as historical experience, credit quality, age of balances, and current
economic conditions that may affect collectability in determining the allowance for doubtful
accounts.

Fair Value of Financial Instruments

The carrying amounts reported on the statement of financial condition for cash and cash
equivalents approximate fair value based on the on-demand nature of cash and the short-term
maturity and the daily pricing mechanisms for cash equivalents. Other assets and liabilities with
short and intermediate-term maturities and defined settlement amounts, including receivables,
payables, other restricted deposits and accrued liabilities, are reported at their contractual
amounts, which approximate fair value.

Fixed Assets
Fixed assets are reported at cost, net of accumulated depreciation and amortization. Furniture and

equipment and computer hardware are depreciated on a straight-line basis over estimated useful
lives between three and ten years. Purchased software costs are amortized on a straight-line basis



LiquidPoint LLC

Notes to Statement of Financial Condition (continued)

2. Significant Accounting Policies (continued)

over five years. Leasehold improvements are amortized on a straight-line basis over the life of
the lease or the improvement, whichever is shorter.

Goodwill and Intangible Assets

Goodwill is not amortized, but is reviewed for impairment on at least an annual basis or
whenever circumstances indicate impairment could exist. An impairment loss is recognized if the
estimated fair value of the reporting unit is less than its book value.

Identifiable intangible assets are amortized on a straight-line basis over their estimated useful
life, which is three years from date of the original acquisition, and are also reviewed for
impairment whenever changes in circumstances indicate impairment can exist. Identifiable
intangible assets consist of customer lists.

Other Restricted Deposits

Other restricted deposits consist of certificates of deposit held in connection with the Company’s
occupancy-related operating lease. The carrying amounts of these certificates of deposit on the
statement of financial condition approximate fair value.

Other Assets

Other assets primarily consist of prepaid assets and receivables from affiliates.

Accounts Payable and Other Accrued Expenses

Accounts payable and other accrued expenses primarily consist of amounts due to banks and
other accrued expenses.

Accrued Compensation and Other Liabilities

Accrued compensation and other liabilities primarily consist of accrued compensation, payables
to related parties and other miscellaneous liabilities.



LiquidPoint LLC

Notes to Statement of Financial Condition (continued)

2. Significant Accounting Policies (continued)
Income Taxes

The Company is a single member limited liability company and, as such is disregarded for
federal, state and local income tax purposes. The Company has recorded its apportioned share of
state and local income taxes, including the New York City unincorporated business tax, pursuant
to a tax sharing agreement (“TSA”) between Group and the Company. Group, as the taxpayer of
record, is responsible for payment of state and local income taxes to the taxing authorities. The
tax provision for the Company has been computed in accordance with the TSA. There is no
provision for federal income tax because the Company’s single member, Group, is a partnership
for U.S. tax purposes. A partnership is generally not subject to federal, state or local income
taxes with the exception of certain unincorporated business taxes and minimum state taxes. For
federal and state income tax purposes, the ultimate members of Group are responsible for
reporting their allocable share of the Company’s income, gain, losses, deductions and credits on
their tax returns.

3. Financial Instruments

All financial instruments are measured and reported on a fair value basis. The ASC defines fair value
and establishes a framework for measuring fair value, as well as a fair value hierarchy based on
inputs used to measure fair value.

This hierarchy requires the Company to use observable market data, when available, and to minimize
the use of unobservable inputs when determining fair value.

Fair Value Hierarchy

Financial assets and liabilities are classified based on inputs used to establish fair value as
follows:

Level 1: Valuation inputs are unadjusted quoted market prices for identical assets or
liabilities in active markets;

Level 2: Valuation inputs are quoted prices for identical assets or liabilities in markets that
are not active, quoted market prices for similar assets and liabilities in active
markets and other valuation techniques utilizing observable inputs directly or
indirectly related to the asset or liability being measured,



LiquidPoint LLC

Notes to Statement of Financial Condition (continued)

3. Financial Instruments (continued)

Level 3: Valuation techniques utilize inputs that are unobservable and significant to the fair
value measurement.

Fair Value Measurements

A description of the valuation techniques applied to the Company’s major categories of assets
and liabilities measured at fair value on a recurring basis follows.

U.S. Government Securities
US Treasury securities are valued using quoted market prices for similar instruments. Valuation
adjustments are not applied. Accordingly, US Treasury securities are generally categorized in

Level 2 of the fair value hierarchy.

The following fair value hierarchy table presents information about the Company’s assets and
liabilities measured at fair value:

Quoted
Prices in
Active Significant
Markets Other
for Identical Observable Unobservable
Assets Inputs Inputs
Description (Level 1) (Level 2) (Level 3) Total
Assets
Deposits with clearing
organizations:
US Treasury bills $ - $ 1,997,800 $ - $ 1,997,800
Total assets $ - $ 1,997,800 $ - $ 1,997,800

There were no transfers among levels during the year. At no point during the year did the
Company hold any Level 3 assets or liabilities.



LiquidPoint LLC

Notes to Statement of Financial Condition (continued)

4. Receivables and Unbilled Revenue from Brokers, Dealers and Clearing Organizations

At December 31, 2012, amounts receivable and unbilled revenue from brokers, dealers and
clearing organizations include:

Broker-dealers receivables $ 2,631,113

Broker-dealers unbilled revenue 526,845

Clearing organizations receivables 106,745

Total receivables and unbilled revenue $ 3,264,703
5. Fixed Assets

At December 31, 2012, fixed assets were comprised of:

Accumulated

Depreciation
Acquisition and Net Book

Value Amortization Value

Computer hardware $ 2,617,091 $(1,435,353) $ 1,181,738
Leasehold improvements 191,345 (16,686) 174,659
Software 552,279 (287,651) 264,628
Furniture and equipment 304,478 (152,493) 151,985
Total $ 3,665,193 $(1,892,183) $ 1,773,010

6. Goodwill and Intangible Assets

The Company completed its annual evaluation of goodwill as of May 1, 2012 and determined no
impairment charge was required. Subsequent to May 1, 2012, no events have occurred or
circumstances have changed that would indicate that the fair value of goodwill had fallen below
its carrying value.



LiquidPoint LLC

Notes to Statement of Financial Condition (continued)

6. Goodwill and Intangible Assets (continued)

The following table summarizes intangible assets as of December 31, 2012:

Gross
Carrying Accumulated Net Book

Amount Amortization Value

) $ 1,565,330 $ (913,109) $ 652,221
Customer lists

No events have occurred or circumstances have changed that would reduce the fair value of any
of the intangible assets below their carrying values.

7. Deferred Compensation

The Company provides a portion of each executive’s and other highly compensated individual’s
annual bonus as a long-term cash award. Awards are generally payable to each employee over
the two years following the grant of the award. Expense related to these awards is recognized
ratably over the service period of three years. The Company plans to make payments related to
this program of $1,106,640, $635,065 and $209,540 in 2013, 2014 and 2015 respectively.

8. Retirement Savings Plan

All employees of the Company that meet eligibility requirements have the option of participating
in the Company’s 401(k) plan. Under the plan, participants may voluntarily contribute a portion
of their wages on a tax-deferred basis. The Company may make discretionary matching or profit
sharing contributions to the plan.

9. Concentration of Credit Risk

The Company may maintain cash and cash equivalents at financial institutions in excess of
federally insured limits. The Company has not experienced any losses in such accounts and does
not believe it is exposed to significant credit risks.

Two customers accounted for, in aggregate, 25% of the accounts receivable balance at

December 31, 2012.

10



LiquidPoint LLC

Notes to Statement of Financial Condition (continued)

10. Commitments and Contingencies

The Company is obligated under a non-cancelable operating lease to pay the following minimum
rentals:

Lease
Payments
Year:
2013 $ 498,860
2014 511,830
2015 392,445
$ 1,403,135

The operating leases are subject to periodic escalation charges. The Company’s operating lease
expires in September 2015

The Company is involved in legal proceedings concerning matters arising in connection with the
conduct of the Company’s businesses. The Company believes, based on currently available
information and advice of counsel, that the results of such proceedings, in the aggregate, will not
have a material adverse effect on the Company’s statement of financial condition. The Company
intends to defend itself vigorously against all claims asserted in these matters.

11. Guarantees

In the normal course of business, certain activities of the Company involve the execution and
clearance of customer securities transactions through clearing brokers. These activities may expose
the Company to off-balance-sheet risk in the event a customer is unable to fulfill its contractual
obligation since, pursuant to the clearing agreement, the Company has agreed to indemnify the
clearing brokers without limit for losses that the clearing brokers may sustain from the clients
introduced by the Company. However, the transactions are collateralized by the underlying security,
thereby reducing the associated risk to changes in the market value of the security through settlement
date. As a result of the settlement of these transactions, there were no amounts to be indemnified to
clearing brokers for these customer accounts at December 31, 2012.

At December 31, 2012, Group and Eze Castle had $706,022,729 of debt outstanding. Group’s
ownership interest in the Company was pledged as security against the debt.

11



LiquidPoint LLC

Notes to Statement of Financial Condition (continued)

12. Regulatory Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(“Rule 15¢3-1”) and CFTC Regulation 1.17 (“Regulation 1.17”). The Company has elected to
operate under that portion of Rule 15¢3-1 which requires that the Company maintain “net
capital” equal to the greater of $100,000 or 6°/3% of “aggregate indebtedness,” as those terms are
defined in the Rule. Regulation 1.17 requires the Company to maintain net capital equal to or in
excess of $45,000 or the amount of net capital required by Rule 15¢3-1, whichever is greater. At
December 31, 2012, the Company had regulatory net capital of $3,234,490, which was
$2,908,992 in excess of its minimum net capital requirement of $325,498. The Company’s
aggregate indebtedness to net capital ratio was 1.5 to 1.

The Company is also subject to OCC Rule 302 which requires maintenance of net capital equal
to the greater of $2,000,000 or 6 %/3 percent of aggregate indebtedness. At December 31, 2012,
the Company had $1,234,490 of net capital in excess of this minimum requirement.

Advances to affiliates, repayment of borrowings, dividend payments, distributions and other
equity withdrawals are subject to certain notification and other requirements of Rule 15¢3-1 and
other regulatory bodies. The Company is exempt from the provisions of Rule 15¢3-3 pursuant to
paragraph k(2)(i1) under the Securities Exchange Act of 1934.

13. Related Party Transactions

The Company provides and receives a support service fee to cover shared expenses with
ConvergEx and various affiliated entities, whereby certain management, administrative and
technical services are provided to and from the Company. In certain cases, the Company prepays
or makes estimated payments to affiliates that exceed actual expenses incurred. At December 31,
2012, the Company had a net payable of $149,124 related to these services which is included in
accrued compensation and other liabilities.

Under separate agreements, the Company supplies execution, clearing and referral services to
ConvergEx Execution Solutions LLC (“CES”). In addition, the Company incurs certain expenses
related to this activity which are reimbursed by CES. At December 31, 2012, the Company had
net receivables of $934,202 from CES relating to these services which are included in other
assets.

The Company provides execution services to BNY Mellon. At December 31, 2012, the Company
had net receivables of $135,497 from BNY Mellon relating to these services which are included

12



LiquidPoint LLC

Notes to Statement of Financial Condition (continued)

13. Related Party Transactions (continued)

in receivables and unbilled revenue from brokers, dealers and clearing organizations on the
statement of financial condition.

The Company also provides execution and software technology services to Pershing LLC
(“Pershing™), a subsidiary of BNY Mellon. At December 31, 2012, the Company had net
receivables of $70,244 from Pershing relating to these services which are included in receivables
and unbilled revenue from brokers, dealers and clearing organizations on the statement of
financial condition.

The Company provides office space and related services to CES and Eze Castle Software LLC
(“Eze LLC”). The Company and several related party entities under common control are party to
an agreement with CES that permits CES to allocate a portion of its lease commitment to each
entity, based on the portion that each entity is permitted to use and occupy as determined by
CES.

The Company reimburses Eze Castle Transaction Services, LLC (“ECTS”) for a discount that
ECTS LLC provides to certain of its broker customers based on business transacted between
those brokers and the Company. As of December 31, 2012 the Company owed $500 relating to
these services, which is reflected in accrued compensation and other liabilities on the statement
of financial condition.

The Company’s Chief Executive Officer maintains significant ownership interest in SalibaCo,
LLC (“SalibaCo”) and minority ownership interest in Reagan.com, LLC (“Reagan.com”).
SalibaCo owns greater than 5% but less than 10% of Reagan.com, in addition to the CEO’s
personal investment of less than 5%. The Company receives certain administrative support from
SalibaCo. Under a separate agreement, the company supplies technical support and certain
project management services to Reagan.com. In March, 2012, the Company sold its entire
ownership interest in the Connors Group (which was less than 5%), a financial markets
information company, to Group in exchange for cash.

14. Subsequent Events
The Company has evaluated all subsequent events through the date of issuance of the statement

of financial condition and has determined that no subsequent events have occurred that would
require disclosure in the statement of financial condition or accompanying notes.

13
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General Assessment Reconciliation

SIPG-7

(33-REV 7/10)

SIPC-7

(33-REV 7/10)

For the fiscal year ended December 31, , 2012
(Read carefully the instruetions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1834 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

. I Note: If any of the information shown on the mailing label
LiquidPoint, LLC requires coyrreohon please e-mall any corrections to
311 South Wacker Drive form@sipc.org and so indicate on the form filed.
Chicago, IL 60606

Name. and telephone number of person to contact

respecting this form
L__ ___J Joanna Salamone 617-316-1119 -

2. A. General Assessment (item 2e from page 2) $84,864

(42,814

Less payment made with SIPC-8 filed {exclude interest)

paid 8/1/12 check #4325
Dats Paid
Less prior overpayment applied (

Assassment balance due or (overpayment) 42,050

Interest computed on late payment (see instruction E)} for

days at 20% per anhum

Total assessment balance and interest due {or overpayment carried forward) $42,050

P mmo o

gAleWITH THIS FORLlli p
heck enclosed, payable to SIPG '
Total {must be same as F above) §42,050

H. Overpayment carried forward $(_ )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1334 Act registration number):

The SIPC member submitting this form and the

persan by whom it is exacuted represent thereby
that all information contained herein is true, correct quuIdPoInt. LLC,
and complets.

Dated the 20 day of February ,2013

This form and the assessment payment Is dus 60 days after the end of the flscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

€2 Dates:

E Postmarked Received Reviewed

E Calculations Documentation o Forward Capy
=

e> Exceptions:

P

3 Dispositian of excaptions:
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DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning January1 __, 2032

and ending December31 , 2042
Eliminate cents
item No. ‘
2a. Total revenus {FOCUS Line 12/Part lIA Line 9, Code 4030) $35,214,247

2b. Additions:
(1) Total revenues from the securitles business of subsidiaries (sxcept foreign subsidiaries) and

predecessors not included above.

(2} Net loss from principal transactions in sacurities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

{4) Interest and dividend expense deducted in determining item 2a.

{5) Net loss from management of or participation in the underwriting or distribution of securities.

{8) Expenses other than advertiging, printing, registration fees and legal fees deducled in determining net

profit from management of or participation In underwriting or distribution of securities.

{7) Net loss from securities in investment accounts.

Total additions

2¢. Deductions:

{1} Revenuss from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuitiss, from the businass of insurance, from investment
advisory services rendered to registered investment companies or insurance company separsts
actounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance pald o other SIFC members In connactian with 1.114.589
securities transactions. : '

{4) Reimbursemenis for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts,

(6) 100% of commissions and markups earned from iransactions in (1) certificates of deposit and
(i) Treasury bills, bankers acceptances or commsrcial paper that mature nine months or less

from issuance dats.

{7} Direct expenses of printing advertising and legal fees incurred in connection with other revenue

relaled to the securities business (revenue defined by Section 16(8)(L) of the Act).

(8) Otter revenue not related elther directly or indirectly 1o the securities businass.
(See Instruction G):

Sublease income and affiliate support fees ) 153,988

{9) (i} Total interest and dividend expense {FOCUS Line 22/PART i[A Line 13,
Code 4075 plus fine 2b(4) above) bul not in excess
of total interest and dividend incoma.

{it) 40% of margin interast earned on customers securities

accounts (40% of FOGUS iine 5, Code 3880). )

Enter the greater of line (i) or (ii) _

Total deductions 1,268,577
2d. SIPC Net Operating Revenuss $. 33,945,670
2e. General Assessment @ .0025 $ 84,864

(to page 1, line ZLA.)




