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ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.0. Box No.) FIRM 1.D. NO.
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CheiStppher  Eillo 0-392~-7607
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O Public Accountant
O Accountant not resident in United States or any of its possessions.
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OATH OR AFFIRMATION

1, thl.f’iOphlJ’ 'F;” 0 » swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

msA Securifrec  LLC . 8s
of F‘gbluarg o7 ,20_/,3 _ are true and correct. | farther swear (or affirm) that

acither the company nor auy partuer, proprietor, principal officer or director kas any proprietary interest in any accouat
classified solely as that of a customer, except as follows:

N/ A
N /A —
NA _ — 7
; snatere
Manaqgirng Men;ber
“Title

set_pttuchs) Ch et Gron

Notary Poblic

This report ** contains (check all applicable boxes):

(B (a) Facing Page.

@ () Statement of Financial Condition.

& (c) Statement of Income (Loss).

[0 (d) Statement of Changes in Financial Condition.

3 (e) Statement of Changes in Stockholders’ Equity or Partmers® or Sole Proprietors® Capital.

O] (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

@ (g) Computation of Net Capital.
@ (h) Computation for Determination of Reserve Requirements Pursusat to Rule 15¢3-3.

0 (i) Information Relating to the Possession or Control Requirements Uader Rule 15¢3-3.

O G) AReconcilistion, including appropriste explanation of the Computation of Net Capital Under Rule 15¢3-1 and the

Competation for Determination of the Reserve Reqitirements Under Exhibit A of Rule 15¢3-3.

LJ (k) A Recosciliation between the andited and unaudited Statements of Financial Condition with respect to metliods of
‘ consolidation.

ﬁ (1) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.
[0 (n) Areportdescribing any material inadequacies fosnd 10 exist or found to have existed since the date of the previous audit.

*¢For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Woodiand Hilis
INDEPENDENT AUDITOR’S REPORT

To the Managing Member
MSA Securities, LLC (a Development Stage Company)
Santa Monica, California

Report on the Financial Statement SINCE 1989

We have audited the accompanying statement of financial condition of MSA Securities, LLC (a
Development Stage Company) (the “Company”) as of December 31, 2012 that is filed pursuant to
Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes (the “financial
statement”).

Management’s Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of this financial statement in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation and maintenance of internal control relevant to the preparation
and fair presentation of the financial statement that is free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether this financial statement is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statement. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statement, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the financial statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal control. Accordingly, we express no such opinion. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the
overall presentation of the financial statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

10960 Wiishire Bivd., 7th Floor Los Angeles, CA 90024 T: 310.477.3924 F: 310.478.86070 @3 PrimeGilobal
. 877.754.4557 ndependent Accoumeng P



To the Managing Member
MSA Securities, LLC (a Development Stage Company)
Page Two

Opinion

In our opinion, the financial statement referred to above presents fairly, in all material respects, the
financial position of the Company as of December 31, 2012, in accordance with accounting principles
generally accepted in the United States of America.

SingerLewak LLP

Los Angeles, California
February 27, 2013



MSA SECURITIES, LLC

(A DEVELOPMENT STAGE COMPANY)
STATEMENT OF FINANCIAL CONDITION
December 31, 2012

ASSETS

Cash
Prepaid expenses

Total assets

LIABILITIES AND MEMBER'S EQUITY

Total liabilities

Member's equity - initial capital contribution
Deficit accumulated during the development stage

Total member's equity

Total liabilities and member's equity

$ 8,629
246

$ 8,875
$ -
65,500
(56,625)

8.875

$ 8,875

The accompanying notes are an integral part of these financial statements.
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MSA SECURITIES, LLC
(A DEVELOPMENT STAGE COMPANY)

NOTES TO FINANCIAL STATEMENT
December 31, 2012

NOTE 1 - NATURE OF BUSINESS

MSA Securities, LLC (a Development Stage Company) (the “Company”) is a registered broker-
dealer licensed by the Securities and Exchange Commission (“SEC”) and is a member of the
Financial Industry Regulatory Authority (“FINRA”) and the Securities Investor Protection
Corporation (“SIPC”). The Company is an introducing broker-dealer.

The Company was incorporated in Delaware on December 11, 2008 and conducts business
from a single office located in Santa Monica, California.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Presentation

The accompanying financial statement has been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America.

Use of Estimates

The preparation of the Company’s financial statement in conformity with accounting principles
generally accepted in the United States of America requires and includes management
estimates and assumptions that affect the reported amounts of assets and liabilities, the
disclosure of contingent assets and liabilities at the date of the financial statement and the
reported amounts of revenues and expenses during the reporting period. Actual results could
differ from those estimates.

Fair Value Measurements

The Company adopted FASB ASC Topic No. 820, “Fair Value Measurements and Disclosures”
(“ASC 820”), which defines fair value, establishes a framework for measuring fair value in
generally accepted accounting principles and expands disclosures about fair value
measurements. ASC 820 does not require any new fair value measurements, but provides
guidance on how to measure fair value by providing a fair value hierarchy used to classify the
source of the information.

ASC 820 establishes a three-level valuation hierarchy of valuation techniques that is based on
observable and unobservable inputs. Classification within the hierarchy is determined based on
the lowest level of input that is significant to the fair value measurement. The first two inputs
that may be used to measure fair value are considered observable and the last unobservable,
and they include the following:

Level 1 — Quoted prices in active markets for identical assets or liabilities



MSA SECURITIES, LLC

(A DEVELOPMENT STAGE COMPANY)
NOTES TO FINANCIAL STATEMENT
December 31, 2012

NOTE 3 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fair Value Measurements (Continued)

Level 2 — Inputs other than Level 1 that are observable, either directly or indirectly,
such as quoted prices for similar assets or liabilities, quoted prices in
markets that are not active or other inputs that are observable or can be
corroborated by observable market data for substantially the full term of the
assets or liabilities

Level 3 - Unobservable inputs that are supported by little or no market activity and that
are significant to the fair value of the assets or liabilities

At December 31, 2012, the Company has financial assets that consist of cash, which is
measured at fair value using quoted prices for identical assets in an active market (Level 1 of
the fair value hierarchy). The carrying amounts of prepaid expenses approximate their fair value
because of the short maturity of this instrument.

Recently Adopted Accounting Pronouncement

In May 2011, the FASB issued Accounting Standards Update (“ASU”) No. 2011-04, “Fair Value
Measurement (Topic 820): Amendments to Achieve Common Fair Value Measurement and
Disclosure Requirements in U.S. GAAP and IFRSs” (“ASU 2011-04"). ASU 2011-04 affects all
entities that are required or permitted to measure or disclose the fair value of an asset, a
liability or an instrument classified in a reporting entity’s equity in the financial statements.
ASU 2011-04 changed the wording used to describe many of the requirements in U.S. GAAP for
measuring fair value and for disclosing information about fair value measurements.
Amendments under ASU 2011-04 are effective for annual periods beginning after December
15, 2011. The adoption of this guidance did not have a material impact on the Company’s
financial statements.

NOTE 4 - RELATED PARTY

The sole member of the Company has an ownership interest in Main Street Advisors, Inc.,
which provides management services to the Company free of charge.

NOTE 5 - SUBSEQUENT EVENTS

The Company has evaluated subsequent events through February 27, 2013, the date on which
the financial statement was issued.
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MSA SECURITIES, LLC
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Filed as PUBLIC Information pursuant to Rule 17a-5(d) under the Securities Exchange Act of 1934.
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