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OATH OR AFFIRMATION

j, Tom Swiat, Jr. i , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Olmsted & Mulhall, Inc. , as

of _September 30 ,2013 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

DONNAJ. KRAGT (WWWZZZQ 1/ VT ¢ W

A

NOTARY PUBLIC, STATE OF Mi Si
o OUNTY OF KALMAZ00 ignature
Y COMMISSION EXPIRYS Ags 3, 2020 ~ N
ACTiNGfNGQUWWW pf?‘%»‘ﬁ’z%&) i
Title

Notary P

This report ** contains (check all applicable boxes):

&l (a) Facing Page.

(b) Statement of Financial Condition.

(c¢) Statement of Income (Loss).

&l (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

Kl (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Bl (g) Computation of Net Capital. ‘

& (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

B (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

Bl () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

B (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods-of
consolidation.

& (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

(n) A-reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



OLMSTED & MULHALL, INC.
STATEMENT OF FINANCIAL CONDITION
SEPTEMBER 30, 2013

ASSETS
Cash & equivalents i $ 346,282
Accounts receivable i ' 7,917
Prepaid expenses 2,306
Property and equipment at cost - net of depreciation 8,250 $ 364,755
LIABILITIES & STOCKHOLDERS' EQUITY
Accounts payable ~ : $ 3,879
Other current liabilities / ' 29 557
$ 33,436
Stockholders' equity
Common stock - $10 par value -
authorized 5,000 shares
Issued and outstanding 149 shares $ 1,490
Paid in capital , : ‘ 25
Retained earnings ) 329,804
$ 331,319 $ 364,755

NOTES TO FINANCIAL CONDITION

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
Assets, liabilities, revenues and expenses are recognized on the accrual basis of accounting.

Fixed assets are recorded at cost less accumutated depreciation which is computed principaily by the
double declining balance method.

NET CAPITAL REQUIREMENTS

As a registered broker-dealer the Company is required to maintain sufficient capital to cover current
indebtedness as defined in certain "Net Capital Rules". Specifically, "aggregate indebtedness" shall not exceed
fifteen times its "net capital” or a net capital ratio of 15 to 1. At September 30, 2013 the Company's net capital

ratio was .10 to 1, substantially better than the required 15 to 1. Required "net capital" is $100,000 while actual
computed "net capital" was $320.438.

ANNUAL AUDIT REPORT REQUIREMENT

The Firm's most recent annual audit report pursuant to Rule X-17A-5 is available for examination and copying
at the Firm's office or at the office of Securities and Exchange Commission in Chicago, Illinois.
REPORT OF CERTIFIED PUBLIC ACCOUNTANT

To Olmsted & Mulhall, Inc.

We have examined the financial condition of Olmsted & Mulhall, Inc. as of September 30, 2013. Qur
examination was made in accordance with auditing standards generally accepted in the United States of America,

and accordingly included such tests of the accounting records and such other auditing procedures as we
considered necessary in the circumstances.

In our opinion, the statement referred to above presents fairly the financial position of Olmsted & Mulhall, Inc.

at September 30, 2013 in conformity with accounting principles generally accepted in the United States of
America applied on a consistent basis.

Ay

Flegal & Tibbitts
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