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Colette M. Corliss, CPA, P.A. 

1901 North First # 1706 
Jacksonville Beach, Florida 32250 
(904) 241-9992 

To the Director 
Birkelbach & 
Ponte Vedra 

I have audited the balance sheet of Birkelbach & 
2013, the related statements of income, cash and in shareholders' 
year then ended that you are pursuant to rule 17a-5 under the Securities 
1934. These financial statements are the of the 

is to express an on these financial statements based on my audit. 

I conducted my audit in accordance with standards. Those standards 
that I and the audit to obtain reasonable assurance about whether the financial 

statements are free of material misstatement An audit includes on a test evidence 
the amounts and disclosures in the financial statements. An audit also includes 

the used and estimates made as well as 
the overall I believe that my audit nrr\\llr!OC 

basis for my 

the financial Statements referred tO abOVe nr.::>•C!""I"lT 

of the Birkelbach & Company as of """'"r""'m 
and its cash flows for the year then 

ni"'IY""""' used in the United States of America. 

in all material the 
2013 and the results of its 

with 

audit was conducted for the purpose of forming an on the basic financial statements 
taken as a whole. The information contained in Schedule I II, II! and IV are not 
for the is for purposes on additional and is not a of the 
basic financial statements, but is supplementary information rule 17a-5 under the 
Securities Act of 1934. Such information has been sut>lec:tea to the 
aPIJIIe'a in the audit of the basic financial statements in stated in all material 
c"~'"''-'L" in relation to the basic financial statements taken as a whole. 

For firm: 

Colette M. 
Jacksonville 
November 

PA 
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Birkelbach & 

Balance Sheet 

as 2013 

Current Assets 

Cash in bank 

Accounts receivable 

Other assets 

Total Assets 

ASSETS 

LIABILITIES AND SHAREHOLDERS' EQUITY 

Shareholders 

par value 

500 shares 300 issued and 

Retained 

Total Liabilities and Shareholders' 

See notes and 

3 

auditor's report. 

0 

Q_ 

4,245 



Statement of Income and Retained 
For the Year Ended 2013 

Income 

Net 

Commissions and fees 

Cost of sales: Commission expense 

Gross profit 

General and administrative 

dues and roctlctr:>i"ir.n 

Professional fees 

Total operating expenses 

Results 

Interest income 

Retained of Year 

Retained -End of Year 

notes and auditor's report. 

4 

10,313 

213 



Cash Flows from 

Net income 

Statement Of Cash Flows 
For the Year Ended ,,,.,..,T., ...... , ..... 

Activities 

to reconcile net income to net cash 

Net cash 

Cash and cash 

Cash and cash 

See 

activities: 

activities 

at beginning of year 

at end of year 

notes and 

5 

2013 

0 

244 

auditor's report. 



Balances at 

Net 

30,2013: 

Birkelbach & 

Statement of Changes in Shareholders' 

For the Year Ended 2013 

par value 

par value 

See accompanying notes and 

6 

300 

300 

-00 



BIRKELBACH & COMPANY 
Notes to Financial Statements 

September 2013 

is and 
Commission and is a member of various and the Financial Industry 

Inc. (FINRA). The was under the laws of the State of 
Florida in 1971 and is licensed to do business in Florida. The offers mutual funds to its 
clients. The does not carry security accounts for customers or nPrrrmrn custodial functions 

to client securities at this time. 

notes are on the accrual basis in 
acc~epted in the United States of America. The computation of 

allowable assets and indebtedness as 
the Securities and Commission Uniform Net rule, which requires the 

to hold a minimum of Five Thousand dollars cash balance. 

to sales income were low in Fiscal Year ended September 
the year and the clients' across stable industries 

lessened the risk. 
firms within fifteen 
were settled 

receives from established mutual fund 
after customer contracts are executed. receivables 

month. 

ror~<::.r•:>tor\n of financial statements in r-nr\tnri'V\ 

to make estimates and 
financial statements and disclosures. 

that affect the amounts 
these estimates are based on 

of current events and actions the 
could differ from the estimates. 

Birkelbach & is a C 
the of a deferred tax or asset when 
this but has adopted the authoritative 
uncertainties. The does not believe the 

on the 

For purposes of the Statement of Cash flows, the 
with matures of less than 

course of business. 

7 

may undertake in the 

nr""'""''"'n for income 
has no tax 

it to evaluate its tax om>mcm 
of this will have a 

has defined cash equivalents as highly 
that are not held for sale in the 



BIRKELBACH & COMPANY 
Notes to Financial Statements 

September 2013 

Note 3 - Commissions Receivable/Payable 

Amounts receivable for commissions to The 
at 2013, consist of the 

Fees and commissions $0 

to the 

the year ended September 
shareholder. 

2013, the in commissions to the 

shares office space with Birkelbach & a sole the 
the the reimbursed Birkelbach & Associates 

expenses. 

The is to the Securities and Commission Uniform Net Rule 
rule 15c3-1 ), which requires the maintenance of minimum net and that the ratio of 

indebtedness (AI) to net capital, both as shall not exceed fifteen to one the 
second year and each year in business. AI ratio to net was .0 to 
1 or$ in excess of that requirement. At 2013, the had net 

which was$ 2,001 in excess of the of 

A reconciliation of the computation of Net Capital under Rule 15c3-3 between the audited financial 
statements and the and submitted fourth unaudited FOCUS was performed. 
The audited was equal to the unaudited on the FOCUS. The audited 

in the supplementary information in Schedule I. 

<=>vr\l!'lll"'~'>l"' in the auditor's on Internal is an 
1-v,,m,nt.r'n from SEC Rule 15c3-3. the schedules with the audit report 
have not been included (i.e .. Schedules II & as are amlllc<:mle to the 

Schedule IV has been omitted because the 

8 



SUPPLEMENTARY INFORMATION 

Pursuant to Rule 17a-5 of the 
Securities and Act of 1934 

As of September 2013 



Birkelbach & Company 

Computation of Net Capital Under Rule 15c3-1 of the 

Securities and Exchange Commission 

as of September 30, 2013 

Total shareholders' equity 

Deduct shareholders' equity not allowable 

for net capital 

Total shareholders' equity qualified for net capital 

Deductions for nonallowable assets: 

Other assets 

Net Capital 

Aggregate indebtedness (AI) 

Current liabilities 

Total aggregate indebtedness 

Computation of basic net requirement, greater of: 

1] Minimum net capital required (=AI * 6 

Company 

2] Minimum net capital requirement of reporting broker 

Excess net capital 

Excess net capital at 1,000% of AI 

Ratio: Aggregate indebtedness to net capital 

Reconciliation with company's computation (included 

in Part II of Form X-17 A-5 as of September 30, 2013) 

Net capital as reported in Company's Part II 

(unaudited) FOCUS report 

Audit adjustment to record accounts receivable 

to extent of commissions payable 

Audit adjustment to record accrued commissions payable 

notes and 

9 

7,245 

0 

0 



Colette M. Corliss, CPA, P.A. 

1901 North First 
Jacksonville 

241-9992 

To the Director 
Birkelbach & 
Ponte Vedra 

and audit of the financial statements 
for the year ended September 2013, I considered its internal 

activities for securities, in order to determine my 

(the 
control 

for the purpose of 
assurance on internal control. 

1. 

my on the financial statements and not to 

we have 
tests of such 

stated in rule 1 
"'"'"'r"'n"'l~<> debits) and net 

not carry securities accounts for customers or 
I did not review the and 

and 

2. Recordation of rule 17a-13 

3. for for securities under 8 of the 
T of the Board of Governors of the Federal Reserve 

n<:>rnt:>r1t of the 
and 

estimates and 
benefits and related costs controls and of the to in the 
~rr•~~urlor•~ n<:~r<:onr<~nh and to assess whether those can be to 
achieve the SEC's above mentioned Two of the of internal control and the 
oratcm;es and are to with reasonable but not absolute assurance 
that assets for which the are loss from 
unauthorized use or transactions are executed in accordance with 

n,,.,.,.rn<>r.,t·c authorization and recorded to the of financial statements 
with Rule 1 lists additional 

Because of inherent limitations in internal control or the and referred to 
error or fraud may occur and not be detected. of any evaluation of them to future 

is to the risk that they may become because of in conditions or 
that the effectiveness of their design and may deteriorate. 

10 



My consideration of internal control would not all matters in internal control that 
be material weaknesses under standards established the American Institute of Certified 

Public Accountants. A material weakness is a condition in which the or of one or 
more of the internal control does not reduce to a low level the risk that 
misstatements in amounts that would be material in relation to the financial statements audited 
may occur and not be detected within a in the normal course of 
performing their functions. I noted no matters internal control that I consider to be 
material weaknesses as defined 

I understand that and that referred to in the second 
of this are considered the SEC to be for its purposes in accordance 

with the Securities Exchange Act of 1934 and related and that and procedures 
that do not such in all material indicate a material for 
such purposes. Based on this understanding and on my I believe the 
and were at September 2013, to meet the SEC's """"'"'T" 

This is intended for the information and use of the Board of Directors, the 
the FINRA and other regulatory agencies that on rule 1 under the Securities 

Act of 1934 in their regulation of brokers and and is not intended to be 
and should not be used other than these 

For firm: 

Colette M. 
Jacksonville 
November 

PA 

11 



of November 

I assert 

Birkelbach & Company 
8080 

Ponte Vedra 

273-6248 

Court 

32082 

to maintain of minimum amount of net 

indebtedness allowed under Rule 15c3-1. Because the 
securities accounts to customer 

Based on this 

and not to 

not carry 

executed in of 

America. 

I assert 

a. Fraud 

b. Fraud 

There are no: 

c. 

there has been no: 

or employees who have 

that could have a material 

d. Unasserted claims or assessments that must be 

e. 

Financial Standards No. 5. 

or loss 
Standards No. 5 

are 

12 

States of 

in control. 

statements. 

in accordance Statement of 

or Statement 

to the balance sheet date 
the financial statements. 


