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A. REGISTRANT IDENTIFICATION 

NAME OF BROKER-DEALER: OFFICIAL USE ONLY 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO. 

17 Battery Place, 11th Floor 

(No. and Street) 

New York New York 10004 
(City) (State) (Zip Code) 

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT 
Marie-Regina Forbes (212) 742-8140 

(Area Code- Telephone Number) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report* 

WithumSmith+Brown, PC 

(Name- if individual. state last,first, middle name) 

465 South Street, Suite 200 Morristown New Jersey 07960 

(Address) 

CHECK ONE: 

[ig Certified Public Accountant 

D Public Accountant 

(City) 

D Accountant not resident in United States or any of its possessions. 

FOR OFFICIAL USE ONLY 

(State) (Zip Code) 

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant 
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2) 
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Potential persons who are to respond to the collection of 
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OATH OR AFFIRMATION 

I, Forbes , swear (or affirm) that, to the best of 

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of 

hl,,,,mr,nn C. Forbes & Co., Inc. as 
------~--------------------------------------------------------------------------------' 
of September 30th 2013 are true and correct. I further swear (or affirm) that 

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account 

classified solely as that of a customer, except as follows: 

) \ 

This report** contains (check all applicable boxes): 
r.Rl (a) Facing Page. 
Uil (b) Statement of Financial Condition. 
D (c) Statement oflncome (Loss). 
D (d) Statement of Changes in Financial Condition. 

Signature 

President 

Title 

D (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital. 

D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. 
D (g) Computation of Net Capital. 
D (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3. 

D (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3. 

D G) A Reconciliation, including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-l and the 

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3. 

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 

consolidation. 
r.Rl (I) An Oath or Affirmation. 
D (m) A copy of the SIPC Supplemental Report. 
r.Rl (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit. 

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3). 
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WltlmmSm!th+Brown, PC 
Certified Public Accountants and Consultants 

465 South Street, Suite 200 

Morristown, New Jersey 07960-6497 USA 

973 898 9494 . fax 973 898 0686 

www.witllum.com 

Additional Otfief'~1 in Jerse:t. 

NGW York, Pennsy!Vanta, Maryland, 

Florid,:;. and f'...olcraoo 

To the Shareholders of 
N!:ll"m''nr~ C. Forbes & Inc. 

We have audited the "'~""'"",n"" 
2013, that is 

notes to the financial statement. 

statement of financial condition & Co., Inc. as of 
to Rule 17a-5 under the Securities l=v.,..,~->~•n"' .. Act of and the related 

Management's Responsibility for the Financial Statement 

Management is responsible for the and fair the financial statement in accordance with 
accounting principles generally in the United States of this includes the design, 
implementation, and of internal control relevant to the and presentation of a financial 
statement that is free from material whether due to fraud or error. 

nn•n•r·n on the financial statement based on our audit. We conducted our audit 
~"~"'''"'''"'II" '='"''"'"t"'n in the United of America. Those standards 

to obtain reasonable assurance about whether the financial statement 
is free from material misstatement. 

An audit involves to obtain audit evidence about the amounts and disclosures in the 
financial statement The selected depend on the auditors' including the assessment of the 
risks of material misstatement of the financial statement, whether due to fraud or error. In making those risk 
assessments. the auditor considers internal control relevant to the and fair presentation of the 
financial statement in order to design audit procedures that are in the circumstances. but not for the 
purpose of expressing an on the effectiveness of the control. Accordingly, we express no 
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of estimates made by management, as well as evaluating the overall 

believe that the audit evidence we have obtained is sufficient and 
opinion. 



Opinion 

"'"'"rl"'l statement referred to above nr"''"'"'"t"' in all material respects, the 
''"mn"'""' C. Forbes & as of 2013, in accordance with ,_,.,,,,..,,.,,,..,.., 

'"'"''"'""'II" <:>rr•antorl in the United States of America. 



Assets 
Cash and cash equivalents 
Deposit held by clearing broker 
Receivables from brokers and dealers 
Securities owned, at market value 
Due from affiliated company 
Other assets 

assets 

Liabilities and Stockholders' Equity 
Accrued and other uau•mu":. 

Payable to clearing broker 
Income taxes payable 

liabilities 

Common stock (no 
issued and outstanding) 

Additional paid-in 
Accumulated deficit 

T otalliabilities stockholders' equity 

accornLparlVJrag notes to nntJ!flo:ru statements. 
3 

$ 526,649 
101,312 
311,845 
845,800 
20,000 
30,572 

$ 1,836,178 

$ 

275,000 
5,724,560 

(5,370,482) 

$ 1,836,178 



NOTE1. 

NOTE2. 

RAYMOND C. FORBES & 
NOTES TO STATEMENT OF FINANCIAL CONDITION 

SEPTEMBER 30, 2013 

ORGANIZATION AND NATURE OF BUSINESS 

is a broker-dealer registered with the 
""~--""''" Company is a member 

New York 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Security Valuation 
GAAP establishes a 

marketable ru-e valued 
result~ dltter•en(:e between cost and 

the inputs to 
is defined 

tmres1tnlt~nt in an orderly 
pnnctpal or most advantageous market of 

tru~ee-nt!r hierarchy to the 

use observable market dat!l use unobservable inputs and to 
establish classification of fair value measurements for disclosure purposes. Inputs refer 
broadly to the market participants would use in pricing the asset, 

including about risk, inherent in a valuation 

technique used to measure fair value risk inherent in 

the inputs to observable or unobservable. 
Observable inputs are reflect 

asset and liability developed 
of Company. are inputs that reflect the 

Company's own assumptions participants would use in 
pricing the asset or liability developed based on the best m:t•o:mo.atJLon available in the 

investment is assigned a observability of 

J.LJ<.cLllJ.JC\.,.ill.AL to the 

for similar 

4 



NOTE3. 

FORBES& 
OF FINANCIAL CONDITION 

are unobservable for the asset o:r and include "uu.a., ... v,,., where 
if any market the asset o:r liability. inputs into the 

a:re based the inJ~o:oma.tion in the circumstances 
:require significant trum::tgernetlt}ltdglmetlt 

included in this debt positions in private 

and the 

to 

sec:unues a:re 
reported bid 

a:re not 
faith liUder 

requires management 
rer)orted amolillts of assets and 

liabilities and rus:ac~sure 
sm1:em.en<:s, and 

the financial 
reporting 

from those estimates. 

Subchapter S 
Company is passed stockholders. The Company is 

state and which are reflected in the fmancial statements. 

had no 
This 

aluatlcm as and circumstances 
t(;llUi:U and srate income tax audits 

Lc•mJJartv has no 1u1..vu•c tax lct<uc;u pcu;uu•o::" or interest for 
lJ.L,,,,.., .. w>u statements. 

period 

TRANSACTIONS WITH CLEARING BROKER, OTHER BROKERS AND 
DEALERS AND CUSTOMERS 

5 

its customers 
customer transactions with its 

the Company as 
broker for the 



NOTE4. 

NOTES. 

NOTE6. 

RAYMOND C. FORBES & 
NOTES TO STATEMENT FINANCIAL CONDITION 

SEPTEMBER 30, 2013 

loss on customer transactions in 
clearing be 

in order to fulfill a 
cte:anr~p; broker for 
introduced by the 

settlement of customer 
regulatory 

NET CAPITAL REQUIREMENTS 

lrul:onn Net Capital 
aer1ne•a., shall be the greater $5,000 or 

aggregate indebtedness 
LomJ)anty had net capital of 

$269,524. 

SECURITIES OWNED 

FAIR VALUE MEASUREMENTS 

The 

are on one or more of valuation 
valuation techniques are as follows: 

lnfnntnatlon genemted 
co1np:arable assets or liabilities; 

market 

ffhi'Jro'"ull. Techniques to convert amounts to a single present 
on market {tn•ClUCID:Jtg pres•ent value techniques, 

excess e:u~nu:J.gs mclOClSJ. 

Levell: 
Quoted 
Prices in 

6 

Level2: 

those assets 

$ 838,000 (a) 
(a) 



NOTE7. 401(k) PLAN 

NOTES. INCOME TAXES 

mcome 

unrealized 

September 30, 

2032 

7 

apJph<:able to 

raJ~:aoJLe income. Valuation 
amount 

amounting to 

$ 

$ 1,410,000 

to a tax asset 
deJ:enmt:ted that a valuation allowance 

as it is unlikely 



NOTE9. 

RAYMOND FORBES & CO., 
STATEMENT OF FINANCIAL CONDITION 

SEPTEMBER 30, 

RELATED PARTY TRANSACTIONS 

receivable 

entl.tles .. ,.1,,r.,rt through common ownership. 
one those and 

Company has loaned 
is reflected as a 

was 

NOTE 10. CONCENTRATIONS 

NOTE EVENTS 

8 


