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AFFIRMATION

I, Keith Abramson, affirm that, to the best of my knowledge and belief, the accompanying financial
statements and supplemental schedules perfaining to Abramsen Financial, LLC for the period
ended September 30, 2013, arve true and corvect. 1 further affivm that neither the Company nor
any officer or director has any proprictary interest in any account classified solely as that of a

customer,
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CERTIFHED PUBLIC ACOOURTANTE

INDEPENDENT AUDITORS’ REPORT

To the Managing Member
Abramson Financial, LLC

We have audited the accompanying financial statements of Abramson Financial, LLC (the “Company”),
which comprise the statement of financial condition as of September 30, 2013, and the related statements
of operations, changes in member’s equity, and cash flows for the year then ended that are filed pursuant to
Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Company's preparation and
fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Abramson Financial, LLC as of September 30, 2013, and the results of its operations and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.



Report on Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as awhole. The
supplementary information contained in Schedules | and Il is presented for purposes of additional analysis
and is not a required part of the financial statements, but is supplementary information required by Rule
17a-5 under the Securities Exchange Act of 1934. Such information is the responsibility of management
and was derived from and relates directly to the underlying accounting and other records used to prepare
the financial statements. The information in Schedules | and Il has been subjected to the auditing
procedures applied in the audit of the financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional procedures
in accordance with auditing standards generally accepted in the United States of America. In our opinion,
the information in Schedules | and Il is fairly stated in all material respects in relation to the financial
statements as a whole.

EZDJ Le P

BBD, LLP

Philadelphia; Pennsylvania
November 18, 2013



Abramson Financial, LLC

Statement of Financial Condition
September 30, 2013

Assets , .
Cash and cash equivalents $ 42,439
Due from clearing broker 123,024
Other assets - 1,448

Total assets $ 166,911

Liabilities and Member's Equity

Accounts payable and accrued expenses $ 9,819
Membet's equity 157,092
Total liabilities and member's equity $ 166,911

The accompanying notes are an integral part of these financial statements.

3



Abramson Financial, LLC

Statement of Operations
For the year ended September 30, 2013

Revenue
Commissions $ 257,278
Fees earned 1,923
Other income 130
Total revenue 259,331

Expenses
Clearance fees paid to broker-dealers 99,723
Professional fees 23,045
Regulatory fees and registration 6,254
Other operating expenses 26,167
Total expenses 155,189
Net income $ 104,142

The accompanying notes are an integral part of these financial statements.
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Abramson Financial, LLC

Statement of Changes in Member’s Equity
For the year ended September 30, 2013

Balance, beginning of year $ 145,689
Member's withdrawals (92,739)
Net income 104,142
Balance, end of year $ 157,092

The accompanying notes are an integral part of these financial statements.
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Abramson Financial, LLC

Statement of Cash Fiows
For the year ended September 30, 2013

Cash flows from operating activities
Net income
Adjustments to reconcile net income to net cash provided by
operating activities
Decrease (increase) in operating assets
Due from clearing broker
Other assets
Increase (decrease) in operating liabilities
Accounts payable and accrued expenses

Net cash provided by operating activities

Cash flows from financing activities:
Member's withdrawals

Net increase in cash
Cash, beginning of year

Cash, end of year

The accompanying notes are an integral part of these financial statements.
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$ 104,142

10,519
724

2,488
117,873

(92,739)
25,134
17,305

$ 42,439



Abramson Financial, LLC

Notes to Financial Statements
September 30, 2013

1. Organization and Business

Abramson Financial, LLC (the “Company™), a Delaware Limited Liability Company, is a broker-
dealer registered with the Securities and Exchange Commission (the “SEC”) and is a member of
the Financial Industry Regulatory Authority (“FINRA™).

The Company is exempt from Rule 15¢3-3 of the Securities Exchange Act of 1934 (reserve
requirements for brokers and dealers) under the provisions of its subparagraph (k)(2)(ii), in that the
Company does not hold funds or securities for customers. The Company has negotiated a clearing
agreement with Pershing LLC whereby all customer transactions are cleared on a fully-disclosed
basis. The clearing broker carries all of the accounts of the Company’s customers and maintains
and preserves all related books and records as are customarily kept by the clearing broker.

2. Summary of Significant Accounting Policies

Basis of Presentation

These financial statements were prepared in conformity with accounting principles generally
accepted in the United States of America which requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the amounts of revenues and
expenses during the reporting period. Actual results could differ from these estimates.

Cash
All cash deposits are held by one financial institution and therefore are subject to the credit risk at
that financial institution.

Commissions
Commissions and related clearing expenses are recorded on a trade-date basis as securities
transactions occur.

Income Taxes

The Company is a single member limited liability company, and is treated as a disregarded entity
for federal income tax reporting purposes. The Internal Revenue Code (“IRC”) provides that any
income or loss is passed through to the ultimate beneficial individual member for federal, state and
certain local income taxes. Accordingly, the Company has not provided for federal and state
income taxes.

At September 30, 2013, management has determined that the Company had no uncertain tax
positions that would require financial statement recognition. This determination will always be
subject to ongoing reevaluation as facts and circumstances may require.

The Company has reviewed all taxable years that are open for examination by the taxing authorities
of all relevant jurisdictions (including the Internal Revenue Service, New York State, New York
City, and New Jersey). As part of this review, the Company has evaluated all of its tax provisions,
including the position that it is not subject to an entity level income tax, and has determined that
none of them are uncertain. As of September 30, 2013, the tax filings of the Company’s sole
member for the tax years ended December 31, 2010, December 31, 2011 and December 31, 2012
remain open. No examination of the sole member’s tax filings has been initiated by any relevant
taxing authority.
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Abramson Financial, LLC

Notes to Financial Statements
September 30, 2013

3. Regulatory Requirements

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of 1934, the
Company is required to maintain minimum net capital, as defined, equal to the greater of $5,000 or
6-2/3% of aggregate indebtedness. Net capital and the related net capital ratio may fluctuate on a
daily basis. At September 30, 2013, the Company had net capital of $155,644, which was
$150,644 in excess of the net capital requirements of $5,000. These net capital requirements may
effectively restrict the Company’s ability to make distributions to its sole member.

4. Various Assets and Concentrations

Due from clearing broker in the Statement of Financial Condition includes $23,024 in commissions
receivable and a $100,000 deposit the Company is required to maintain in accordance with an
agreement with the Company’s clearing broker. The receivables represent concentrations of credit
risk. Management believes the potential for loss is minimal.

Substantially all of the Company’s commissions are earned through transactions that relate to
transactions of customer accounts that have been referred by its investment adviser affiliate, Asset
Management Consulting Services, Inc. (‘“AMCS”) to other investment managers. The Company
and AMCS are affiliated through common ownership.

5. Off-Balance Sheet Credit Risk

As discussed in Note 1, the Company’s customers’ securities transactions are introduced on a fully
disclosed basis with its clearing broker. The clearing broker carries all of the accounts of the
customers of the Company and is responsible for custody, collection of and payment of funds, and
receipt and delivery of securities relative to customer transactions. Off-balance-sheet risk exists
with respect to these transactions due to the possibility that customers may be unable to fulfill their
contractual commitments wherein the clearing broker may charge any losses it incurs to the
Company. The Company seeks to minimize this risk through procedures designed to monitor the
creditworthiness of its customers and to ensure that customer transactions are processed properly
by the clearing broker.

6. Contingencies and Commitments

The Company has a cancellable month to month arrangement with its affiliate to pay
approximately $700 per month for office services.

In the normal course of business, the Company enters into a variety of undertakings containing a
variety of warrantees and indemnifications that may expose the Company to some risk of loss. The
amount of future loss, if any, arising from such undertakings, while not quantifiable, is not
expected to be significant,



Abramson Financial, LLC

Notes to Financial Statements
September 30, 2013

7. Subsequent Events

Management has evaluated subsequent events through the date the Company’s financial statements
were issued and determined that there were no subsequent events requiring recognition or
disclosure in the financial statements.



Abramson Financial, LLC

Schedule |
Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission

September 30, 2013
Net
Capital
Computation
Member's equity $ 157,092
Deductions and/or charges
Nonallowable assets
Other assets 1,448
Total deductions 1,448
Net capital 155,644
Minimum capital requirement (the greater of $5,000 or 6 2/3%
of aggregate indebtedness) 5,000
Excess net capital $ 150,644
Aggregate Indebtedness $ 9,819
Ratio of aggregate indebtedness to net capital 0.06:1

There were no material differences between the audited computation of net capital presented above and
the computation of net capital reported in the Company’s unaudited Form X-17A-5, Part IIA filing as of
September 30, 2013.
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Abramson Financial, LLC

Schedule i

Computation for Determination of Reserve Requirements and
Information Relating to Possession or Control Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission
September 30, 2013

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange Act of 1934
in that the Company’s activities are limited to those set forth in the conditions for exemption appearing in
paragraphs (k)(2)(ii). The name of the clearing firm is Pershing, LLC.
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QRS PUBLIS RCOUUNIRNTS

INDEPENDENT AUDITOR’S REPORT
ON INTERNAL CONTROL REQUIRED BY SEC RULE 17a-5

To the Managing Member
Abramson Financial, LLC

In planning and performing our audit of the financial statements of Abramson Financial, LLC (the
“Company’), as of and for the year ended September 30, 2013, in accordance with auditing standards
generally accepted in the United States of America, we considered the Company's internal control over
financial reporting (*internal control’) as a basis for designing our auditing procedures for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control. Accordingly, we do not express an opinion on the
effectiveness of the Company's internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (“SEC"), we have made
a study of the practices and procedures followed by the Company including consideration of control
activities for safeguarding securities. This study included tests of such practices and procedures that we
considered relevant to the objectives stated in Rule 17a-5(g) in making the periodic computations of
aggregate indebtedness (or aggregate debits) and net capital under Rule 17a-3(a)(11) and for determining
compliance with the exemptive provisions of Rule 15¢3-3. Because the Company does not carry securities
accounts for customers or perform custodial functions relating to customer securities, we did not review the
practices and procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons and recordation
of differences required by Rule 17a-13

2. Complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates
and judgments by management are required o assess the expected benefits and related costs of controls
and of the practices and procedures referred to in the preceding paragraph and to assess whether those
practices and procedures can be expected to achieve the SEC's previously mentioned objectives. Two of
the objectives of internal control and the practices and procedures are to provide management with
reasonable but not absolute assurance that assets for which the Company has responsibility are
safeguarded against loss from unauthorized use or disposition and that transactions are executed in
accordance with management's authorization and recorded properly to permit the preparation of financial
statements in conformity with accounting principles generally accepted in the United States of America.
Rule 17a-5(g) lists additional objectives of the practices and procedures listed in the preceding paragraph.

Because of inherent limitations in internal control and the practices and procedures referred to above, error
or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is
subject to the risk that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate.
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A deficiency in internal control exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in
internal control that is less severe than a material weakness, yet important enough to merit attention by
those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is a
reasonable possibility that a material misstatement of the company's financial statements will not be
prevented, or detected and corrected, on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be material
weaknesses. We did not identify any deficiencies in internal control and-control activities for safeguarding
securities that we consider to be material weaknesses, as defined previously.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 -and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes.
Based on this understanding and on our study, we believe that the Company's practices and procedures, as
described in the second paragraph of this report, were adequate at September 30, 2013, to meet the SEC's
objectives.

This report is intended solely for the information and use of management, the SEC, FINRA, and other
regulatory agencies that rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their regulation

of registered brokers and dealers, and is not intended to be and should not be used by anyone other than
these specified parties.

KK L, L
BBD, LLP

Philadelphia, Pennsylvania
November 18, 2013



