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AN~UAL AUDITED REPOiftltU Prn~~M!Mtft:p-:-:;=:===..:...::..:....=::= 
FORMX.;.17A·5 

PART Ill 

FACJNGPAGE 
Information Required of Brokers and Dealers Pursuant tmNUuum 

Securities Exchange Act of 1934 and Rule 17a·5 Thereunder 
of the 

REPORT FOR THE PERIOD BBGINNING ___ 1_1_f0_11_1_2 ____ AND ENDING 
MMIDDIYY 

A. RF;GJSTRANT IDENTIFICATION 

NAME OF BROKER~DEAI"ER: TO Private Client Wealth LLC 

ADDRESS OF PRTNC£PAL PLACE OF BUSINESS: (Do not use P.O. Box No.) 

444 Madison Ave. 

(No. and Street) 

New York NY 
(Cily} (Slate} 

10/31/13 :X···· 
·--'----

MMIDD/YY 

~~-~---~~----·~~~~ 

OFFICIAL USE ONLY 

FIRM LD. NO. 

10019 

(Zip Cod!') 

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT 
Frank Tripodi ______ (212) 891·2333 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report* 

5Times 
(Address} 

CHECK ONE: 

G! Certified Public Accountant 

D Public Accountant 

(Name- if illdividuai, slate last, first, middle name) 

New York 
(City) 

D Accountant not resident in United Stutes or any of its possessions. 

NY 
{State) 

I 
FOR OFFICIAL USE ONL V 

~~-·~-~~-·--·--~· 

{Area Code- Telephone Number) 

10036-6530 
{Zip Codt:) 

*Claims for exemption fmm tile requirement 1hat the mmual report be covered by the opiniml of an independellt public accmmumt 
must be supported by a .vtatemeut offact.s and circumstances relied on as tl.e bas~<t for tile exemption. See Section 240.17a-5( e)(2J 

SEC 1410 (06·02) 

Potential persons who are to respond to the collection of 
Information contained In this form are not required to respond 
unless the form displays a currently valid OMB control number. 
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OATH OR AFFIRMATION 

I, ~----'F'--'r'""'a,_,_n,_,k'---T'--'-r_,ip<--"o~d,_i _____________________ ,swear (or affirm) that, to the best of 

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of 

TO Private Client Wealth LLC , as 

, are true and correct 1 further swear (or affirm) that 

neither the company nor any part!ter, proprietor, principal officer or director has any proprietary interest in any account 

classified solely as that of a customer, except as follows: 

AlBAN A HAXHIA 
Notary Public, State of New York 

No. 01HA6134057 
Qw;lllfied !n Quee nfL County ..ft f)o 1 lf 

My Commission Expires~~ 2.6 •-

,.__ --- ~!-#? / 
Notary PulJ: c :z:e:::r 

This report** contains (cheek all applicable boxes): 
~ (a) Facing Page. 
ml (b) Statement of Financial Condition. 
0 (c) Statement of Income (Loss). 
0 (d) Statement of Changes in Financial Condition. 

Senior VIce Preside-nt and CFO 
Title 

0 (e) Statement of Changes in Stockholders' Equity or Partners! or So1e Proprietors' Cnpitat 
0 (f) Statement of Changes in Liabilities Subordinated to Claim~ of Creditors. 
0 (g) Computation of Net CapitaL 
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3. 
D (i) Information Relating to the Possession or Control Requirements Undel' Rule l5e3-3. 

---

D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule lSe3-l and the 
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15e3-3. 

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 
consolidntion. 

rn (1) An Oath or Affirmation. 
D (m) A copy of the SIPC Supplemental Report. 
D (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit. 

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5( e)(3 ). 
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STATEMENT OF FINANCIAL CONDITION 

TD Private Client Wealth LLC 
Year Ended October 31, 2013 
With Repmt of 
Independent Registered Public Accounting Finn 

all ERNST & YOUNG 
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TD Private Client Wealth LLC 

Statement of Financial Condition 

October 31, 2013 
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Report of Independent Registered Public Accounting Finn 

The Board of Directors 
TD Plivate Client Wealth LLC 

We have audited the accompanying statement offmancial condition ofTD Private Client \Vealth 
LLC (the Company) as of October 31, 2013, and the related notes to the statement of financial 
condition. 

Management's Responsibility for the Financial Statement 

Management is responsible for the preparation and fair presentation of the statement of fmancial 
condition in confonnity with U.S. generally accepted accounting principles; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of a statement of financial condition that is fi:ee from material Inisstatement, 
whether due to fraud or en-or. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the statement of fmancial condition based on om 
audit. \\le conducted our audit in accordance with auditing standards generally accepted in the 
Urrited States. Those standards require that we plan and pe1fonn the audit to obtain reasonable 
assmance about whether the statement of financial condition is free of material misstatement 

An audit involves perfonning procedures to obtain audit evidence about the amounts and 
disdosmes in the fmancial statement The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the fmancial statement, whether 
due to fraud or enor. In making those risk assessments, auditor considers intemal control 
relevant to the Company's preparation and fair presentation of the statement of fmancial 
condition in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose expressing an opinion on the effectiveness ofthe Company's intemal control. 
Accordingly, we express no such opirrion. An audit also includes evaluating the appropriateness 
of accmmting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the statement of financial 
condition. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opirrion. 

3 
A member firm of Ernst Younq 
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Opinion 

In our opinion, the statement of financial condition refened to above presents fairly, in all 
matenal respects, the financial position of TD Private Client VI,Tealth LLC at October 31, 2013, in 
confomrity with U.S. generally accepted accounting principles. 

December 19, 2013 

4 
A of 



I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

TD Private Client Wealth LLC 

Statement of Financial Condition 

Assets 
Cash 

October 31,2013 

Cash deposited with clearing organizations or segregated tmder federal and 
other regulations or requirements 

Cash and cash equivalents 
Other assets 

Total assets 

Liabilities and member's equity 
Liabilities: 

Payable to affiliate 
Other payables 

Total liabilities 

Member's equity 
Total liabilities and member's equity 

See accompan.ving notes. 

$ 25,601,342 

250,000 
25,851,342 

108,275 
$ 25,959,617 

$ 5,698,956 
161,119 

5,860,075 

20,099,542 
$ 25,959,617 

5 
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TD Private Client Wealth LLC 

Notes to Statement of Financial Condition 

October 31,2013 

1. Nature of OJ>erations, Basis of Presentation and Summa1-y of Significant Accounting 
Policies 

Nature of Operations 

TD Private Client \Vealth LLC (the Company), fonnerly Bancnm1h Investment Planning Group, 
Inc., is a wholly-mvned subsidia1y of TD Bank N.A.(the Parent), which is a wholly-mvned 
subsidia1y of TD Bank US Holding Company. TD Bank US Holding Company is an indirect 
subsidiary of The Toronto-Dominion Bank. The Company convet1ed to a limited liability 
company (LLC) in July 2012, changed its name and subsequently recorded its initial 
capitalization. 

The Company is a registered broker-dealer and investment advisor engaged principally in the 
provision of investment advismy services and products to high-net-worth clients. This includes 
the distribution of securities, including cet1ain mutual fimds, limited pa11nersbips, and equity and 
fixed income securities through its brokerage platfonn and the provision of managed investment 
accounts. It became licensed to engage in investment advisor activity in Febmmy 2013 and 
broker-dealer activity throughout the United States in April 2013. The Company is registered 
\\rith the Financial h1dushy Regulatory Authority (F~I\). 

Pershing LLC acts as the cleanng agent for Company's trading activity. 

Except as otherwise provided by the Delaware Limited Liability Company Act, and by 
applicable case law, a member of a Delaware limited liability company is generally not liable for 
the debts, obligations, or liabilities of the Company, much in the same matmer as the 
shareholder, officers and directors of a corporation are generally not liable for the acts and 
omissions of the corporation. 

Basis of Presentation 

The accompanying statement of financial condition is prepared in accordance with generally 
accepted accounting principles in the United States of America (U.S. G.I\.A.P). Ce11ain U.S. 
GAAP policies, which significantly atTect the detennination financial position, are 
summarized below. 

6 
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TD Private Client Wealth LLC 

Notes to Statement of Financial Condition (continued) 

October 31,2013 

1. Nature of Operations, Basis of Presentation and Summary of Significant Accounting 
Policies (continued) 

Summary of Significant Accounting Policies 

Accounting Estimates and Assumptions 

The preparation of the statement of financial condition in conformity with GAAP requires 
management to make estimates and asstm1ptions affecting the ammmts reported in the statement 
of financial condition and accompanying notes. Actual results could differ fi:om those estinrntes 
and assumptions. 

Cash and Cash Equivalents 

Cash and cash deposited with dearing organizations are canied at cost and have an original 
maturity of three months or Cash and cash equivalents includes $1.7 million of cash on 
deposit with TD Bank N.A. as of October 31, 2013. See Note 3- Related Pa1iy Transactions for 
additional infonuation. Cash on deposit with dearing organizations represent those amounts 
required 1mder the Company's deming agreement with Pershing LLC. 

Commission Revenue and E~pense 

Revenue for customer securities including brokerage cmmnissions, fees for principal 
trading, and other revenue related to client security transactions and holdings and related 
expenses are recorded on a trade-date basis. Fees related to client-managed account holdings are 
received quatterly in advance based on client asset holdings as of the end of the previous quatter. 
Fees related to new accounts opened dming a qumter are captmed through a monthly process 
and is recognized in advance for the remainder of the cunent qua1ter. Fees received but not yet 
eamed are mcluded in Other Payables on the Statement of Financial Condition. 

Income Taxes 

The Company, its Parent, and its affiliates file a consolidated U.S. federal income tax return. 
Pursuant to a tax-shm·ing anangement, TD Bank US Holding Company ananges for the payment 
of U.S. federaL state, and local income taxes on behalf of entire consolidated group. The 
Company reimburses or receives payment on a cmTent basis from TD Bank US Holding 

7 
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TD Private Client Wealth LLC 

Notes to Statement of Financial Condition (continued) 

October 31,2013 

1. Nature of Operations, Basis of Presentation and Summary of Significant Accounting 
Policies (continued) 

Company based upon its propmiionate share of the group's U.S. federal, state, and local tax 
liability. TD Private Client Vlealth LLC is treated as a disregarded entity for U.S. tax purposes, 
and files combined state and local income tax retnms with its Parent 

Tax assets and liabilities are detetmined in accordance with Accounting Standards Codification 
No. 740, Accounting for Income Taxes. Deferred tax assets or liabilities are recognized for the 
estimated future tax effects attributable to temporary differences and canyforwards. A temporary 
difference is the difference between the tax basis of an asset or liability and its reported amount 
in the financial statements. Defened tax assets and liabilities are detennined at cunently enacted 
income tax rates applicable to the period in which the detened tax assets and liabilities are 
expected to be realized or settled. Subsequent changes in tax laws or rates require adjustment 
to these assets and liabilities with the cumulative effect included in statement of income realized 
for the period in which the change was enacted. defened tax valuation allowance is established 
when, in the judgment of management, it is more likely-than not that all or a pmiion of deferred 
tax assets will not be realized. 

The Company recognizes the financial statement effects of a tax position when it is more-likely 
than-not, based on the technical merits, that the position will be sustained upon examination. 

2. Income Taxes 

The Company adopted accounting guidance that the accounting for unceliain tax 
positions by prescribing a "more-likely-than-not" recognition threshold that a tax position is 
required to meet before being recognized in the financial statements. In addition, the guidance 
clarifies the measurement of unceiiain tax positions, classification of interest and penalties, and 
requires additional disclosures on tax reserves. At October 31, 2013, the Company had no 
uncertain tax positions which would affect the effective tax rate if recognized. The Company 
does not expect a change in the unrecognized benefits in the next 12 months. 

During the year ended October 31, 2013 the Company did not accme for the payment of interest 
and penalties. 

The Company operates in the U.S., and other state tax jurisdictions, and years 2012-2013 remain 
subject to examination by tax authorities. 

8 



I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

TD Private Client Wealth LLC 

Notes to Statement of Financial Condition (continued) 

October 31, 2013 

3. Related Party Transactions 

The Company maintains a demand deposit bank account with TD Bank N.A which amounted to 
$1.7 million at October 31, 2013. This account is utilized to settle amounts due to or from its 
parent, TD Bank N.A., including settlement of mcome tax transactions. The Company's intent is 
to sweep these periodic settlements from this account into its operating account maintained at 
BNY Mellon. 

The Company has entered into a services agreement with its Parent for the provision of services 
related to the business of the Company. Costs related to employees who provide substantial 
service to the Company have been identified and allocated to the Company, including 
compensation and benefit general office expense and travel expense. Also, costs related 
to the provision of support services such as finance and accounting support, human resources 
support, risk management suppmt, compliance suppolt, legal suppmt, and general management 
oversight of the Company are identified and allocated to the Company. TD Bank N.A. also 
provides services such as the payments of direct expenses which are reimbursed by the 
Company. The Company has recorded $5.7 million payable to TD Bank N.A at October 31, 
2013. 

The Company has also entered into agreements with The Toronto-Dominion Bank related to the 
provision of services related to the business of Company. The agreements provide for the 
Toronto-Dominion Bank to provide services related to the development and tnanagement of the 
Company's investment product offering. The agreements are effective for services provided 
begliming November 1, 2013. 

4. Contingencies and Commitments 

Contingencies 

Regulatory and Litigation Afatters 

Regulatmy bodies, such as the FINRi\, and regulatmy bodies regularly make 
n1quiries and conduct examn1ations or investigations concemmg our compliance with, among 
other things, securities laws, laws govemn1g the activities of broker-dealers, and registered 
n1Vestment advisers. Legal proceedings in which the Company is a defendant may arise in the 
nonnal course of business. At October 31, 201 there was no pending litigation against the 
Company. 

9 
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TD Private Client Wealth LLC 

Notes to Statement of Financial Condition (continued) 

October 31, 2013 

5. Regulatory and Net Capital Requirements 

As a registered broker-dealer and member of the FINRA, the Company is subject to the Uniform 
Net Capital Rule oftbe Securities and Exchange Cmmnission (SEC). 

Advances to the parent and its affiliates, repayment of liabilities, dividend payments and other 
equity witbdrawals are subject to ceitain notification and other provision of the Net Capital mle 
of the TI1e Company is subject to the SEC Unifonn Net Capital Rule (Rule 15c3-1), which 
requires the maintenance of minimum net capital and requires that the ratio of aggregate 
indebtedness to net capital, both as defined by Rule 1 may not exceed 15 to 1 (or may not 
exceed 8 to 1 for months after commencing business as a broker or dealer). 

Minimum net capital requirement 
Net capital 
Excess net capital 

Aggregate indebtedness: 
Items included in the statement of fmancial condition: 

Payable to affiliate 
Reduced by amounts on deposit with affiliate 
Other payables 

Aggregate indebtedness 

Ratio aggregate indebtedness to net capital 

6. Subsequent Events 

$ 

October 31, 
2013 

19,991,267 
$ 19,466,318 

$ 5,698,956 
(1 ,660,484) 

161,119 
$ 4,199,591 

0.2101 to 1 

The Company has evaluated subsequent events for recognition and disclosure througb the date 
the financial statements were issued. 

10 
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