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, , REGISTRANT IDEN‘IIFICATION ‘
' NAMB OF BROKER~DEALER' BENCHMARK NVESTMENTS NC |

’ ADDRESS OF PRINCIPAL PLACE OF BUSINESS: o not use P.O, Box No.)

(No. and Street)

(Say  (Zp Code}

NAME AND TELEPHONE NUMBBR OF PERSQN TO CONTACT IN REGARD TO THIS REPORT

TED HUNE’YCUTT , 870-248-5756

(Area Code — Telephone Number) -

B. ﬁCCDImTANT IDENTIFICATION

VWDEPENDBNT PUBLi‘C ACCQUNTANT whase epmicm is cnntamed in th:s Raport*
ROBERT G SCH iCHTL I, P. A '

(}{amfy‘mdmdﬁd stote last, first, middle name)” ’ -
817PARKWAY . __ CONWAY ‘ AR ooy
(Address} ' iy - . @ (ZipCode)
CHECK ONE: . ' . '
' lj( Certified Public Accountant
[ Public Accountant

[ Accountant not resident in 'Unifced States or any of its possessions.
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; . ‘ Patenhal persons who are to mspand to the collection of
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OATH OR AFFIRMATION

 my knowledg sand ef the aceompanym fin

‘BENCHMARK INVESTMENT :

. ﬁ& (d) Statemant ofChanges in X '
X @ ,Staxement of Changes in’St

ursua
elating to the Possession or Control Requxmmem Under Rule 15c3~3
including appropriate explanation of the Computation of Net Capital Under Rule
etermination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3,
aen the audited and un&uditad Stetements of Finanma} Condmon with resp

lemental Report.
ater:ai madequacies found to exist or found to have existed smea the d

reatment of certain par:zom of this ﬁlmg, see section 240.1 ?a»é‘ (ejk
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 1 Name of Member, address, Designated E
purpnses of the audit requirement of SEC Rul

]052280 FINRA

509 MAIN STREET
\RKADELPHIA, AR 71923-6035

24 Gén:’af'ai ﬁasey,ssmem {item 2e from page 2)

B. Less payment made with schs filed (exel
Date Paig

C. Less priot nvarpaymnt a;:pﬁed,

D Assassment balance due or {ov

E. lnte:est compmsd on late paym
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H Overpaymem'camed forwa

_ 3. Subsidiaries (S) and predecess
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me and 1934 Act raglstration number):
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' © Exceptwns
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Documentation
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. This form and the assessment payment is 6ue 60 days atter the end of tha ﬂscal year. Retam the Workiug Lo y M\ s form .
fora s:aﬂad of nnt less than 6§ years, the jatest 2 years {n an aasity aecassihle plaue.




'DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT
e _ - . -
_ 23 Total revenue (FOCUS Line 12/Part [iA Line 8, Gode 40@)
25, Additions: |

{1) Total revenues from the ségariﬁes businass of subsidiaries (except foreign subsidiaties) and
predecessors not included aboye, . .

(2’}' Ne’t,mss from principal transaclions in securif!es in trading accounts.
[3) Net loss trom §tineipai‘:ransacﬁuns fih"cammad,wé# in trading accounis. '
 [4) Interest and dividend expense deducted in determining item 2a, ' ,
{5) Net !oés from maaagg@m of or ganioipaujan in the andar&riting m! di's:ribuiian‘ of Schxitiés.~ ,

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or padlicipation In underwriting or distribution of securitles. ,

(7) Net loss from securities In Invesiment accounts, .
‘ “Totat additions

2c, Deductions: ' ~ ; ' - ' ,
(1] Revenues from the distribution of shares of 4 registered open end investment company or unil
_ Invesiment frust, from the sale of variable annuflies, from the business of insurance, from investmant
advisory sevices rendered 1o registered invasiment companies o1 insUrance company soparale
_ accounts, and from transactions in security fulures products. - . ,

(2) Revanues from commodily trensactions.

{3} Commissions, floor brokerage and c}'earaﬁce paid 1o other 8IPC members in connection with
. securities transjacﬁﬂns; ~ , , . - - - o

{4} Reimbursements for postage in conpeclion with prdxy selicitatfon. L , .

{6} Net gain from securlties in Investment accounts.

(6) 100% of commissions and markups sarned from transactions in (i) certificates of deposit and
{ii} Treasury bills, bankers acceptances or commercial paper that mature nine months of Jess
irom issuance date, - / -

_ {7) Direct expenses ot pﬁming advertising and legal fees incUrred in connection with other fevenue

related ta the securitles business {revenue defined by Seetion 16{9){L) of the Act).

{9) Other revenue ot related sither ditecily or in&irectly 10 Ihe'sa‘euﬁt}iesbusiae&s. ‘
{See lastruction GJ: - ; ' . .

~

 (Dedustions in excess of $160,000 require dueamnmm}

{9) (i) Total Interest and dividend expense [FOCUS Line 22/PART lIA Line 13,

 Code 4075 plus line 2b{4] above) but nat in excess ‘

ot lotal interest and dividend Income. .

(i1} 40% of margin Interest earned on cuslomers securities
_ accounts [40% of FOCUS lins 5, Code 3960), -

\\Eme: the greater of fine {i) or m
 Total deductions
24, SIPC Net Operating Revenugs ‘

2. General Assessment @ .0025

. lopaged line 2A)

- Amoums for the tiscal period .
beglnoning 1012002 .
and ending memy

. kE!iminaiek cents

 $325764

55,135

677
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ACT OF 1934
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CERTIFIED PUBLIC ACCOUNTANTS
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INDEPENDENT AUDITOR'S REPORT

ILITY FOR rﬁmhﬁwaawchL‘smarm&zﬁrs’

TERIAL MISSTATEMENT .

OBERT G. SCHICHTL II, PA

IBLE FOR THE PREPARATION AND FAIR PRESENTA
ACCORDANCE WITH ACCOUNTING PRINCIPLES GENERA
MERICA; THIS INCLUDES THE DESIGN,
CONTROL RELEVANT TO THE PREPARATION AND F
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OPINION

IN OUR OPINION, THE FINANCIAL STATEMENTS REFERRED TO ABOVE PRESENT FAIRLY, IN ALL
_ MATERIAL RESPECTS, THE FINANCIAL POSITION OF BENCHMARK INVESTMENTS, INC. AS OF
SEPTEMBER 30, 2013, AND THE RESULTS OF ITS OPERATIONS AND 17S CASH FLOWS FOR THE
_ YEAR THEN ENDED IN ACCORDANCE WITH ACCOUNTING PRINCIPLES GENERALLY ACCEPTED IN THE

~ UNITED STATES OF AMERICA

‘OmHER MRTTER

' OUR AUDIT WAS CONDUCTED FOR THE PURPOSE OF FORMING AN QPINION ON THE FINANCIAL

STATEMENTS AS A WHOLE. THE SUPPLEMENTARY INFORMATION CONTAINED IN SCHEDULES I AND
11 1S PRESENTED FOR PURPOSES OF ADDITIONAL ANALYSIS AND IS NOT A REQUIRED PART OF
THE FINANCIAL, STATEMENTS, BUT 1S SUPPLEMENTARY INFORMATION REQUIRED BY RULE 17a-5
UNDER THE SECURITIES EXCHANGE ACT OF 1934, SUCH INFORMATION IS THE RESPONSIBILITY
OF MANAGEMENT AND WAS DERIVED FROM AND RELATES DIRECTLY TO THE UNDERLYING
_ACCOUNTING AND OTHER RECORDS USED TO PREPARE THE FINANCIAL STATEMENTS. THE
INFORMATION IN SCHEDULES I AND I1 HAS BEEN SUBJECTED TO THE AUDITING PROCEDURES

_ APPLIED IN THE AUDIT OF THE FINANCIAL STATEMENTS AND CERTAIN ADDITIONAL PROCEDURES,

_ INCLUDING COMPARING AND RECONCILING SUCH INFORMATION DIRECTLY TO THE UNDERLYING
ACCOUNTING AND OTHER RECORDS USED TO PREPARE THE FINANCIAL STATEMENTS OR TO THE
_FINANCIAL STATEMENTS THEMSELVES, AND OTHER ADDITIONAL PROCEDURES IN ACCORDANCE WITH
AUDITING STANDARDS GENERALLY ACCEPTED IN THE UNITED STATES OF AMERICA. IN OUR
_OPINION, THE INFORMATION IN SCHEDULES I AND IT IS FAIRLY STATED IN ALL MATERIAL
RESPECTS IN RELATION TO THE FINANCIAL STATEMENTS AS A WHOLE.

@Jw;ﬂ

CERTIFIED PUBLIC ACCOUNTANTS

CONWAY, RARKANSAS
NOVEMBER 26, 2013
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‘BENCHMARK,INVESTMENTS, INC.
STATEMENT OF INCOME
FOR THE YEAR ENDED SEPTEMBER 30, 2013

REVENUES , , . -
 COMMISSION INCOME . . ' 8 310,563
COMMODITY BROKERAGE FEES ' - - 11,630
INTEREST INCOME - . . . , . . 930

OTHER INCOME - ' . ; .

_ TOTAL REVENUES . , -

 EXPENSES , ; , -
ADVERTISING . ___ . . 6,774
BANK AND FINANCE CHARGES ~ n - . 38
 BROKER ERROR EXPENSE ' . , ' ; . 161
 CLEARING EXPENSES - . ~ 43,505
COMMISSIONS - . - 130,169
_ COMPUTER SERVICES - . 1,186
_CONSULTING FEES ~ - ' . - 4,713
DONATTIONS . ” . 1,106
DUES AND SUBSCRIPTIONS , - ’ 1,920
INSURANCE . ‘ . . . ,' 1,936
MANAGEMENT FEES . - , 18,684
MANAGER OVERRIDE EXPENSE ; - 14,077
MISCELLANEOUS EXPENSES . v ,‘ ‘ . éan
OFFICE EXPENSE _ . . ..
~ PROPESSIONAL FEES . , “ . . 6,980
_ouoE TREE - ; _ - 6,367
_ REGULATORY FEES . .......____________ o
REIMBURSED EXPENSES ‘ ‘ - 7,433
_ REPAIRS = . ' . ; 3,391
RESEARCH EXPENSES . - . 1
TAXES & LICENSES . - ' - . 5,468
TRAVEL ~ , . . 32,917
UTILITIES . . ‘ , . 17,626

OPERATING EXPENSES f‘ -  ‘,4 f - - 331,040

e meoME oss) . , .

_ THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS.



BENCHMARK INVESTMENTS, INC. ,
_STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY
FOR THE YEAR ENDED SEPTEMBER 30, 2013

, _ADDITIONAL RETAINED
COMMON  PAID-IN  FEARNINGS
_STOCK _ CAPITAL (DEFICIT)

BALANCE - SEPTEMBER 30, 2012 RESTATED s L 00 8 6 44 s (o Ghe)

_NET INCOME (LOSS) . - - - - (5,276)

_BALANCE - SEPTEMBER 30, 2013 . 8 3600 s aer a5 (500

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS.



2013

S FROM OPERATING ACTIVIT
OME (LOSS) ,

IN ASSETS AND LIABILIT
E IN ACCOUNTS RECEIVABLE
IN ACCOUNTS PAYABLE

IN OTHER LIABILITIES

PROVIDED (USED) BY OPERA

S FROM INVESTING ACTIVIT!
ERTY AND EQUIPMENT PURCHASI

PROVIDED (USED} BY INVEST:

(DECREASE] IN CASH AND CA
) CASH EQUIVALENTS AT BEGIN

CASH EQUIVALENTS AT END O

LEARING DEPOSITS
CASH EQUIVALENTS AT END OF

NTAL DISCLOSURES OF CASH FL



.1CLEARING DEPOSIT =

NG
STATEMENTS
2013

SUMMARY OF SIGN

, INC. (THE COMPANY) IS A
ITIES AND EXCHANGE COMMISSION.
BUSINESS ON A PBULLY DISCLOSED
{0 CARRY THE COMPANY'S CUSTOMER

ACCQUNTS.

CASH BND CAS
FLOWS, THE C
CASH INVESTVM
_ CASH EQUIVALE]

HE PURPOSE OF THE STATEMENT OF CASH
ICATES OF DEPOSIT AND ALL LIOUID
ES OF LESS THAN THREE MONTHS TO BE

SECURITIES TRANSACTIONS AND THE

SECURITIES T -
ARE REPORTED ON A TRADE DATE BASIS.

RELATED COMMIS

. FURNITURE AND
_ DEPRECIATION
ESTIMATED USE!

FIXTURES ARE STATED AT COST
RAIGHT - LINE METHQD,QVER_THE

1DED FOR THE TAX EFFECTS OF

AL STATEMENTS AND CONSIST OF TAXES
LATED PRIMARILY TO NET OPERATING
TURE TAXABLE INCOME. VALUATION
SSARY TO REDUCE DEFERRED TAX ASSETS
'ED. INTEREST AND PENALTIES ASSOCIATED
THE STATEMENT OF INCOME e MATERIAL.
OPEN FOR EXAMINATION.

. INCOME TAXES

_ ACCOUNTS RECEIVABLE ARE CHARGED

ARE DETERMINED TO BE UNCOLLECTIBLE.
T IN A MATERIAL DIFFERENCE FROM THE
RALLY ACCEPTED ACCOUNTING PRINCIPLES.

VALUATION METHOD R

S 559, 952'IN'CLEARING/SECURITY DEPOSITS
ARE FULLY REFUNDABLE TO THE COMPANY
OUNTS. '

WITH ITS CLEARING BRC
SHOULD IT CLOSE THE ¢

:ION OF FINANCIAL STATEMENTS IN CONEORMITYV\ .

EIESTIMATES




BENCHMARK INVESTMENTS, INC.
NOTES TO FINANCIAL swamEMENTs
 SEPTEMBER 30, 2013

KEALERSNAND CLEARING HOUSES';

IRED TO INDEMNEFY 118 BROKER DEALERS AND CLE 
USTAIN ON THE COMPANY'S CUSTOMER ACCOUNTS. DURID

, 2013, THE COMPANY WAS REQUIRED TO INDEMNIFY
NG HOUSES ARPROXIMATELY 5161 FOR SUCH LOSSES.

2013 WERE As“FoLLOWé57“

AX ASSET - NONCURRENT - 5 18,784 ,
TION ALLGWANCE . L8 0ed)

e e e el

ET WAS RECORDED BASED UPON NET OPERATING L
1L AND STATE OF §72,751 AND 542,638, RESPEC

FACTORS, INCLUDING THE COMPANY'S ABILITY
. DUE TO THE UNCERTAINTY OF FUTURE EARNI
WHETHER THE DEFERRED TAX ASSET WILI BE
RDED A FULL VALUATION ALLOWANCE AGAINST

OPERATING LOSS CARRY FORWARDS EXPIRE FR
ERATING 1088 CARRY FORWARDS EXPIRE FROM 2

COUNTING FOR UNCERTAINTY IN INCOME TAXES,
LD AND MEASUREMENT ATTRIBUTE FOR FINANCIAL
SUREMENT OF A TAX POSITION TAKEN OR EXPECTE
R THOSE BENEFITS TO BE RECOGNIZED, A TAX PO
T TO BE SUSTAINED UPON EXAMINATION BY TAXING
SEPTEMBER 30, 2013 THE COMPANY HAD NO MATERIA
E ACCOUNTED FOR IN THE FINANCIAL STATEMENTS, TH
T AND PENALTIES, IF ANY RELATED TO UNRECOGNIZE
REST EXPENSE '




BENCHMARK INVESTMENTS, INC.
NOTES TO FINANCIAL STATEMENTS
_ SEPTEMBER 30, 2013

RELATED PARTY TRANSACTiONS

THE OFFICE FROM WHICH THE CQMPANY CONDUCTS 15 OPERATIONS 15 OWNBD EY '
RELATIVES OF THE SHAREHOLDER AND 15 SHARED WITH OTHER COMPANIES OWNED BY THE ,
SHAREHOLDER, THE COMPANY AND OTHER ENTITIES RENT THE OFFICE SPACE ON AN

.~ BNNUAL BRSIS, DURING THE YEAR ENDED SEPTEMBER 30, 2013, THE COMBANY PAID ALL

- UTILITIES FOR THE BUILDING IN THE AMOUNT OF 517, 626 AND EUILDING REPAIR

VEXPENSES QF 53, 391

DURING THE YEAR ENDED SEPTEMBER 30 2013, THE COMPANY PAID 518,684 TO AN
ENTITY OWNED BY THE SHAREHOLDER FOR MANAGEMENT AND CONSULTING SERVICES.
DURING THE YEAR ENDED SEPTEMBER 30, 2013, THE COMPANY REIMBURSED THE
SHAREHOLDER AND RELATIVES OF THE SHAREHOLDER APPROXIMATELY $5 058 FOR
EXPENSES THEY INCURRED ON. BEHALF OF THE CQMPANY

NET CAPITAL REQUIREMENT

THE‘CQMPANY 15 REQUIRED TO MAINTAIN MINIMUM NET CAPITAL AS DEFINED UNDER RULE
15ec3-1 OF THE SECURITIKS EXCHANGE ACT OF 1934 AND RELATED RECULATIONS, THE
COMPANY USES THE AGGREGATE INDEBTEDNESS METHOD WHICH REQUIRES A BROKER- DEALER
TO MAINTAIN MINIMUM NET CAPITAL OF 6-2/3% OF AGGREGATE INDEBTEDNESS OR '
$5,000, WHICHEVER IS GREATER, AND ALSO REQUIRES THAT THE RATIO OF AGGREGATE .
INDEBTEDNESS TO NET CAPITAL NOT EXCEED 15 TO 1. NET CAPITAL [(AS DEFINED) AT
SEPTEMBER 30, 2013 WAS 851,360 AND THE COMPANY'S AGGREGATE INDEBTEDNESS 70
NET CAPITAL BATIO was 41 10 1.

RESTATEMENT OF BEGINNING RETAINED EARNINGS

~ CERTAIN ERRORS RESULTING IN AN UNDERSTATEMENT oF PAYRQLL TAXES AND RELATED
 INTEREST AND PENALTIES PAYABLE WERE DISCOVERED DURING THE CURRENT YEAR. THE
PAYROLL TAXES PERTAIN TO THE CALENDAR YEARS 2000 1O 2005, ACCORDINGLY AN
ADJUSTMENT OF 57,424 WAS MADE DURING THE YEAR ENDED SEPTEMBER 30, 2013 TO
RECORD A LIABILITY AS OF THE BEGINNING OF THE YEAR, A CORRESPONDING ENTRY WAS /
MADE TO REDUCE PREVIOUSLY REPORTED RETAINED EARNINGS BY $7,424, THE -
ADJUSTMENT WOULD HAVE NO EFFECT ON INCOME TAXES AS ANY INCOME TAX BENEFIT
WOULD BE REDUCED BY AN INCREASE IN THE VALUATION ALLOWANCE

'CONTINGENCIES AND CONCENTRATIONS OF~CREDIT RISK

PURSUANT TO A CLEARING AGREEMENT, THE COMPANY INTRODUCES ALL OF ITS
SECURITIES TRANSACTIONS TO ITS CLEARING BROKERS ON A FULLY DISCLOSED BASIS.

 THEREFORE, ALl OF THE CUSTOMERS' MONEY BALANCES AND LONG AND SHORT SECURITY

_ POSITIONS ARE CARRIED ON THE BOOKS OF THE CLEARING BROKERS, UNDER CERTAIN
 CONDITIONS, AS DEFINED IN THE CLEARING AGREEMENT, THE COMPANY HAS AGREED TO

_ INDEMNIFY THE CLEARING BROKEES FOR LOSSES, [F ANY, WHICH THE CLEARING BROKERS

MAY BUSTAIN FROM CARRYING SECURITIES TRANSACTIONS INTRODUCED BY THE COMEANY .
IN ACCORDANCE WITH INDUSTRY PRACTICE AND REGULATORY REQUIREMENTS, THE COMPANY
AND THE CLEARING BROKERS MONTTOR COLLATERAL ON THE SECURITIES TRANSACTIONS,
INTRODUCED BY THE COMPANY

SUBSEQUENT EVENT

MANAGEMENT HAS EVALUATED EVENTS AND TRANSACTIQNS SUBSEQUENT 10 178 SEPTEMBER

30, 2013 STATEMENT OF FINANCIAL CONDITION DATE AND DETERMINED THAT THERE WERE

NO SIGNIFICANT BVENTS To REPORT THROUGH NOVEMBER 26, 2013, WHICH IS THE DATE _
THE COMPANY'S FINANCIAL STATEMENTS WERE AVAILABLE FOR ISSUE



BENCHMARK INVESTMENTS IVNC.;
= COMPUTATION OF NET CAPITAL REQUIREME
PURSUANT T0 BULE 156e3-1 '
- SEPTEMBER~30, 2013

NET CAPITAL

TOTA Y FROM STATEMENT OF

UIRED (6-2/3% OF TOTAL

ITAL REQUIREMENT

| Fxerss

EXCESS

:OMPUTATION\@E\Exmma$“Nw




BENCHMARK INVESTMENTS INC.,
~-EXEMPTIVE PROVISION UNDER RULE 1503 -
' SEPTEMBER 30, 2013 ; ;

-3 IS',CLAIMED‘UNDER sECTIQN (k) (2) (1)
ROUGH ANOTHER BROKER-DEALER ON A FULLY D




PHONE 501-336-8900 FAX 501-336-8771

UELPHIA ARKANSAS

'HE FINANCIAL STATEMENTS OF BENCHMARK

YEZLR ENDED SEPTPMBER 50, 2013, IN

Y ACCEPTED IN THE UNITED STATES OF

NTERNAL CONTROL OVER FINANCIAL
DESIGNING OUR AUDITING PROCEDURES

ON THE FINANCIAL STATEMENTS, BUT

10N ON THE EFPFECTIVENESS OF THE

DO NOT EXPRESS AN OPINION ON THE
ROL.

- IN PLANNING AND PERFOR

s INVESTMENTS, INC,
ACCORDANCE WITH AUD;
AMERICA, WE ’
REPORTING [

COMPANY'S INTERNAL
EFFECTIVENESS OF TH

E SECURITIES ANS EXCHANGE

HE PRACTICES AND PROCEDURES

RATION OF CONTROL ACTIVITIES FOR

LUDED TESTS OF SUCH PRACTICES AND -

ANT TO THE OBJECTIVES STATED IN RULE 17a 5

IONS OF AGGREGATE INDEBTEDNESS ! ..
- ND

ALSO, AS REQUIRED BY R
 COMMISSION (SEC), WE HI
 FOLLOWED BY THE COMPANY

' SAFEGUARDING SECURITIES. *Tﬂ

EXAMINATIONS, COUNTS, VERIFICATIONS AND
COMPARISONS AND REC IFFERENCES REQUIRED BY RULE l7a 13
FOR PROMPT PAYMENT FOR SECURITIES UNDER

: ATION T OF THE BOARD OF GOVERNORS OF
THE FEDERAL RES ~ ' -

£ FOR ESTABLISHING AND MAINTAINING
EDURES REFERRED TO IN THE
ONSIBILITY, ESTIMATES AND

SS THE EXPECTED BENEFITS AND

[CES AND PROCEDURES REFERRED TO IN
ER THOSE PRACTICES AND PROCEDURES
USLY MENTIONED OBJECTIVES, TWO OF
HE PRACTICES AND PROCEDURES ARE TO ,
OT ABSOLUTE ASSURANCE THAT ASSETS FOR
RE SAFEGUARDED AGAINST 10OSS FROM ‘
THAT TRANSACTIONS ARE EXECUTED N

THE MANAGEMENT OF T

. _ INTERNAL CONTROL AN

e PRECEDING PARAGRAPH,
. . JUDGMENTS BY MANAGEL

RELATED COSTS OF CO

THE PRECEDING PARAGRA

CAN BE EXPECTED TO AC

THE OBJECTIVES OF INTE

_PROVIDE MANAGEMENT WITH RI

WHICH THE COMPANY HAS RESPON

UNAUTHORIZED USE OR DISPOSITI

CIPLES. RULE 17a-5(q) LISTS A@DITI@ OB
FROCEDURES LISTED IN THE PRECEDING PARAGRA

. : - ‘ MEMBER OF THE AMERICAN lNSiﬂT Uie AND ARKANSAS SOCIETY OF CERTIFIED PUBLICACCOU‘NTANTS ,



