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OATH OR AFFIRMATION

Frederick Eliassen swear or affirm that to the best of my

knowledge and belief the accompanying financial statement pertaining to the firm of Moneta

Securities Corp as of March 31 2013 is true and correct further swear or affirm that neither the

Company nor any partner proprietor principal officer or director has any proprietary interest in any

account classified solely as that of customer except as follows

Notary Pubi

Facing Page
Statement of Financial Condition

Statement of Income

Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital

Under Rule 5c3-3 and the Computation for Determination of the Reserve Requirements

Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition

with respect to methods of consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed

since the date of the previous audit

Subscribed and sworn to before me this

/24dayofr_20 13

Signature

President

Title

This report contains check all applicable

For conditions of confidential treatment of certain portions of this filing see section 240.17a-5e3
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INDEPENDENT AUDITORS REPORT

To the Board of Directors and Stockholder

Moneta Securities Corp

Haymarket Virginia

Report on the Financial Statements

We have audited the accompanying statements of financial condition of Moneta Securities

Corp the Corporation as of March 31 2013 and 2012 and the related statements of

operations changes in stockholders equity changes in liabilities subordinated to claims of

general creditors and cash flows for the years then ended that you are filing pursuant to Rule

17a-5 under the Securities and Exchange Act of 1934 and the related notes to the financial

statements

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial

statements in accordance with accounting principles generally accepted in the United States

of America this includes the design implementation and maintenance of internal control

relevant to the preparation and fair presentation of financial statements that are free from

material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits

We conducted our audits in accordance with auditing standards generally accepted in the

United States of America Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial statements are free of material

misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements The procedures selected depend on the auditors

judgment including the assessment of the risks of material misstatement of the financial

statements whether due to fraud or error In making those risk assessments the auditor

considers internal control relevant to the Companys preparation and fair presentation of the

financial statements in order to design audit procedures that are appropriate in the

circumstances but not for the purpose of expressing an opinion on the effectiveness of the

Companys internal control Accordingly we express no such opinion An audit also includes

evaluating the appropriateness of accounting policies used and the reasonableness of

significant accounting estimates made by management as well as evaluating the overall

presentation of the financial statements We believe that the audit evidence we have

obtained is sufficient and appropriate to provide basis for our audit opinion

Ir
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Opinion

In our opinion the financial statements referred to above present fairly in all material

respects the financial position of Moneta Securities Corp as of March 31 2013 and 2012
and the results of its operations and its cash flows for the years then ended in conformity with

accounting principles generally accepted in the United States of America

frJ$47I

Hauppauge New York

May 28 2013
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ASSETS

Cash

Accounts receivable

Prepaid expenses

MONETA SECURITIES CORP
STATEMENTS OF FINANCIAL CONDITION

March 31 2013 and 2012

2013 2012

LIABILITIES AND STOCKHOLDERS EQUITY

38630 43265

STOCKHOLDERS EQUITY

Common stock no par value 200 shares authorized

100 shares issued and outstanding

Additional paid-in capital

Retained earnings

6297
-0-

6297

32333

6000
140

6140

37125

34022

4258
350

38067

5045

153

Accounts payable

Income taxes payable

5000

7500

19833

5000

7500

24625

38630 43265

See notes to financial statements
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MONETA SECURITIES CORP
STATEMENTS OF OPERATIONS

Years ended March 31 2013 and 2012

Revenues

Commissions

Expenses

Commissions

Operating expenses

Other Income

Interest

Net Income Loss

20570 35786

5000 22500

20383 12871

25383 35371

4813 415

21 35

4792 450

-0- 90

4.792 360

2013 2012

Income Loss From Operations

Income Loss Before Provision for Taxes

Provision for Taxes

See notes to financial statements
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MONETA SECURITIES CORP
STATEMENTS OF CHANGES IN STOCKHOLDERS EQUITY

Years ended March 31 2013 and 2012

Common Paid-In Retained

Stock Capital Earnings Total

Balances at April 12012 5000 7500 24625 37125

Net Loss __________ 4792 4792

Balances at March 31 2013 5000 7500 19833 32333

Balances at April 2011 5000 7500 24265 36765

Net Income __________ 360 360

Balances at March 31 2012 5000 7500 24625 37125

See notes to financial statements
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MONETA SECURITIES CORP
STATEMENTS OF CHANGES IN LIABILITIES SUBORDINATED

TO CLAIMS OF GENERAL CREDITORS

Years ended March 31 2013 and 2012

2013 2012

None None

See notes to financial statements
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MONETA SECURITIES CORP
STATEMENTS OF CASH FLOWS

Years ended March 31 2013 and 2012

2013 2012

Cash Flows from Operating Activities

Net Income Loss

Adjustments to reconcile net income loss to net cash

used by operating activities

Increase decrease in

Accounts receivable

Prepaid expenses

Increase decrease in

Income taxes payable

Accounts payable _______________ _______________

Net Cash Used by Operating Activities
_______________ _______________

Net Decrease in Cash

CashatEndofYear 34022 38067

Supplemental Disclosure of Cash Flow Information

Cash paid during the year for

Income taxes

4792

787

197

140
297

360

5045
153

568
2000

Cash at Beginning of Year

4045 3406

4045 3406

38067 41473

93 90

See notes to financial statements



-10-

MONETA SECURITIES CORP
NOTES TO FINANCIAL STATEMENTS

March 31 2013 and 2012

Note Nature of Business

Moneta Securities Corp the Corporation is registered with the Securities and Exchange

Commission SEC and with the Financial Industry Regulatory Authority FINRA as mutual

fund retailer The Corporation implements investments in connection with the sale of mutual

funds and variable life insurance and annuities The revenues earned by the Corporation are

in the form of commissions received from the respective issuing investment companies

Note Summary of Significant Accounting Policies

Securities Transactions

Commission revenues and expenses from investment company transactions are recorded on

settlement date basis

Accounts Receivable

Accounts receivable consists of trail commissions from transactions completed in the prior

fiscal year The Corporation monitors its agings collections and payments from investment

companies and provision for estimated credit losses is maintained based on its historical

experience Accounts receivable are written off when they are determined to be uncollectible

As of March 31 2013 and 2012 all of the accounts receivable are considered collectible

therefore no provision for doubiful collections has been made

Income Taxes

The Corporation accounts for the effect of any uncertain tax positions based on more-likely

than-not threshold to the recognition of the tax positions being sustained based on the

technical merits of the position under scrutiny by the applicable taxing authority If tax

position or positions are deemed to result in uncertainties of those positions the unrecognized

tax benefit is estimated based on cumulative probability assessment that aggregates the

estimated tax liability for all uncertain tax positions Interest and penalties assessed if any
are accrued as income tax expense In addition to its tax status the Corporation has other

tax positions that have been determined to be highly certain and therefore no reserve for

unrecognized tax liability is deemed necessary The Corporation is not currently under

examination by any tax jurisdiction Federal and state income tax returns are generally open
for examination for three years

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of

contingent assets and liabilities at the date of the financial statements and reported amounts

of revenues and expenses during the reporting period Actual results could differ from those

estimates
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MONETA SECURITIES CORP
NOTES TO FINANCIAL STATEMENTS

March 31 2013 and 2012

Note Summary of Significant Accounting Policies continued

Subsequent Events

Management has evaluated subsequent events through the date of this report which is the

date the financial statements were available to be issued

Note Related Party Transactions

The stockholder of the Corporation is also stockholder of Moneta Planning Corp MPC
An agreement between the above referenced related parties provides that MPC will absorb

substantially all costs for employee services and certain other expenses During the year
ended March 31 2012 various office overhead expenses totaling $7278 were allocated to

the Corporation For the year ended March 31 2013 MPC ceased doing business therefore

there was no allocation of expenses

Note 4- Net Capital Requirements

The Corporation is subject to the Securities and Exchange Commission Uniform Net Capital

Rule Rule 15c3-1 which requires the maintenance of minimum net capital and requires that

the ratio of aggregate indebtedness to net capital both as defined shall not exceed 15 to

As of March 31 2013 and 2012 the Corporation was in compliance with these regulations
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INDEPENDENT AUDITORS REPORT
ON ADDITIONAL INFORMATION REQUIRED BY RULE 17A5 OF THE SECURITIES

EXCHANGE ACT OF 1934

To the Board of Directors and Stockholder

Moneta Securities Corp

Haymarket Virginia

We have audited the financial statements of Moneta Securities Corp as of and for the years

ended March 31 2013 and 2012 and have issued our report thereon dated May 28 2013
which contained an unmodified opinion on those financial statements Our audits were

conducted for the purpose of forming an opinion on the basic financial statements taken as

whole The information contained on the following pages required by Rule 17a..5 of the

Securities Exchange Act of 1934 is presented for the purpose of additional analysis and is not

required part of the basic financial statements Such information is the responsibility of

management and was derived from and related directly to the underlying accounting and

other records used to prepare the financial statements The information contained on the

following pages has been subjected to the auditing procedures applied in the audit of the

financial statements and certain additional procedures including comparing and reconciling

such information directly to the underlying accounting and other records used to prepare the

financial statements or to the financial statements themselves and other additional

procedures in accordance with auditing standards generally accepted in the United States of

America In our opinion the information contained on the following page is fairly stated in all

material respects in relation to the basic financial statements taken as whole

Hauppauge New York

May 28 2013

FEF N\L LFVI
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MONETA SECURITIES CORP
COMPUTATIONS OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION
Years ended March 31 2013 and 2012

COMPUTATIONS OF NET CAPITAL

From the statements of financial condition

Total stockholders equity

COMPUTATIONS OF AGGREGATE INDEBTEDNESS

From the statements of financial condition

Accounts payable

Income taxes payable

Moneta Securities Corp the Corporation is in compliance with the exemptive provisions of the

Securities and Exchange Commissions Rule 15c3-3k1 The Corporations business is done

strictly on an application basis with the mutual funds and annuity issuing insurance companies

There is no material difference from the Corporations computation of net capital included in Part

II of Form X-17a-5 as of March 31 2013 and 2012 and the net capital as computed above

2013 2012

Total Net Capital

32333 37125

32333 37125

6297 6000

-0- 140

6297 6140

5000 5000

27333 32125

.23to1 .l9tol

Total Aggregate Indebtedness

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS

Minimum net capital required

Excess net capital

Ratio of aggregate indebtedness to net capital

See independent auditors report on additional information



INDEPENDENT AUDITORS REPORT ON
INTERNAL CONTROL STRUCTURE

To the Board of Directors and Stockholder

Moneta Securities Corp

Haymarket Virginia

In planning and performing our audits of the financial statements of Moneta Securities Corp

the Corporation for the years ended March 31 2013 and 2012 in accordance with auditing

standards generafly accepted in the United States of America we considered the

Corporations internal control over financial reporting internal control as basis for designing

our auditing procedures for the purpose of expressing our opinion on the financial statements

but not for the purpose of expressing an opinon on the effectiveness of the Corporations

internal control Accordingly we do not express an opinion on the effectiveness of the

Corporations internal control

Also as required by rule 17a-5g of the Securities and Exchange Commission SEC we
have made study of the practices and procedures followed by the Corporation including

consideration of control activities for safeguarding securities This study included tests of

such practices and procedures that we considered relevant to the objectives stated in rule

17a5g in making the periodic computations of aggregate indebtedness or aggregate

debits and net capital under rule 17a3a11 and for determining compliance with the

exemptive provisions of rule 15c33 Because the Corporation does not carry securities

accounts for customers or perform custodial functions relating to customer securities we did

not review the practice and procedures followed by the Corporation in any of the following

Making quarterly securities examinations counts verifications and comparisons and

recordation of differences required by rule 17a13

Complying with the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve

System

The management of the Corporation is responsible for establishing and maintaining internal

control and the practices and procedures referred to in the preceding paragraph In fulfilling

this responsibility estimates and judgments by management are required to assess the

expected benefits and related costs of controls and of the practices and procedures referred

to in the preceding paragraph and to assess whether those practices and procedures can be

expected to achieve the SECs above mentioned objectives

FE CN/L RVK RUST 1VKE
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Two of the objectives of internal control and the practices and procedures are to provide

management with reasonable but not absolute assurance that assets for which the

Corporation has responsibility are safeguarded against loss from unauthorized use or

disposition and that transactions are executed in accordance with managements

authorization and recorded properly to permit the preparation of financial statements in

accordance with accounting principles generally accepted in the United States of America

Rule 17a-5g lists additional objectives of the practices and procedures listed in the preceding

paragraph

Because of inherent limitations in internal control or the practices and procedures referred to

above error or fraud may occur and not be detected Also projection of any evaluation of

them to future periods is subject to the risk that they may become inadequate because of

changes in conditions or that the effectiveness of their design and operation may deteriorate

deficiency in internal control exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to

prevent or detect misstatements on timely basis significant deficiency is deficiency or

combination of deficiencies in internal control that is less severe than material weakness

yet important enough to merit attention by those in charge of governance

material weakness is deficiency or combination of deficiencies in internal control such

that there is reasonable possibility that material misstatement of the Companys financial

statements will not be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and

second paragraphs and would not necessarily identify all deficiencies in internal control that

might be material weaknesses We did not identify any deficiencies in internal control and

control activities for safeguarding securities that we consider to be material weaknesses as

defined above

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that

practices and procedures that do not accomplish such objectives in all material respects

indicate material inadequacy for such purposes Based on this understanding and on our

study we believe that the Corporations practices and procedures were adequate at March

31 2013 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors

management the SEC FINRA and other regulatory agencies that rely on rule 17a-5g under

the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers and

is not intended to be and should not be used by anyone other than these specified parties

ai-iL4-
Hauppauge New York

May 28 2013



INDEPENDENT ACCOUNTANTS REPORT ON APPLYING AGREEDUPON
PROCEDURES RELATED TO AN ENTITYS SIPC ASSESSMENT RECONCILIAITON

To the Board of Directors and Stockholder

Moneta Securities Corp

Haymarket Virginia

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying Schedule of

Assessment and Payments Assessment Reconcihation Form SIPCJ to the

Securities Investor Protection Corporation SIPC for the Year Ended March 31 2013 which

were agreed to by Moneta Securities Corp and the Securities and Exchange Commission

Financial Industry Regulatory Authority lnc and SIPC solely to assist you and the other

specified parties in evaluating Moneta Securities Corps compliance with the applicable

instructions of the General Assessment Reconciliation Form SlPC7 Moneta Securities

Corps management is responsible for Moneta Securities Corps compliance with those

requirements This agreed upon procedures engagement was conducted in accordance wth

attestation standards established by the American Institute of Certified Public Accountants

The sufficiency of these procedures is solely the responsibility of those parties specified in this

report Consequently we make no representation regarding the sufficiency of the procedures

described below either for the purpose for which this report has been requested or for any

other purpose The procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement records entries noting no differences

Compared the amounts reported on the audited Form X17A5 for the year ended

March 31 2013 as applicable with the amounts reported in Form SIPC-7 for the year

ended March 31 2013 noting no differences

Compared any adjustments reported in Form SIPC7 with supporting schedules and

working papers noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SlPC7 and in

the related schedules and working papers supporting the adjustments noting no

differences and

Compared the amount of any overpayment applied to the current assessment with the

Form SIPCJ on which it was originally computed noting no differences if applicable

NA FVC RUT \LVIC
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We were not engaged to and did not conduct an examination the objective of which would

be the expression of an opinion on compliance Accordingly we do not express such an

opinion Had we performed additional procedures other matters might have come to our

attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed above

and is not intended to be and should not be used by anyone other than these specified

parties

Hauppauge New York

May 28 2013
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SIPC-7
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DETERMINATION OF SIPC NET OPERATING REVENUES

AND GENERAL ASSESSMENT

Item No

2a Total revenue FOCUS Line 12Parr IA inn Coae 4030i

2b Additions

ll Total revenues from the securities business of sunsiciaries fescept foreign subsidiares anb

predecessors not included above

2i Net loss from principal transactions in securities it trading
accountx

3i Net loss from principal transactions in commodities in lradng accounts

4i Interest and dividend expense
deducted determining item 2a

l5i Net loss from management of or particioatson the underwriting or distribution Of Securities

Expenses other that advertising printing registration tees ano legal fees deducted in determining net

profit from management of or participation in underwriting or distribution of securities

Net loss from securitIes in investment accounts

Total additions

2c Deductions

fli Revenues from the distribution 01 shares of registered open
end nvestmenr company or unit

investment trust from the sale of variable annuities from the business insurance Irsm investment

advsory services rendered to registered investment companies or insurance company seoarate

accounss and from transactions in security futures products

12 Revenues from commodity transactions

l3 Commissions floor brokerage and clearance paid to other SIPC members in connection will

securties transactions

Reimbursements for postage in connection with proxy
solicitation

Si Met gain from securitas in investment accounts

ls 100% of commissions and markups earned from transactions in ii certificates of deposit and

ii Treasury bills bankers acceptances or commercial paper that mature nine montris or less

from issuance date

Direct expenses at printing advertising and legal fees incurred in connection with other revenue

related to the securities business revenue defined by Section t69ilLl of Ike Acti

Other revenue not elated either directly or indirectly to the securities business

See Instruction

Amounts for the ftsal period

beginning 74/cJ 20.L
and ending C3/u .20..L.3

EIimIn4t cents

eCO

s7o

Total interest and dividend espense FOCUS Line 22PART IA Line

Code 4075 plus line 2b4t above but sot in escess

of tolal interest and dividend income

ii 40% 01 margin interest earned on customers securities

agcounfS 40% FOCUS tine Code 39601

Enter the greaten of line or

Total deductions

2d SIPC Net Operating Revenues

2e General Assessment .0025

to page line 2.A


