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OATH OR AFFIRMATION

Blake Daniels
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules
pertaining to the firm of

Keystone Capital Corporation
as

of June 30 2OJ3 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has
any proprietary interest in any account

classified solely as that of customer except as follows

None

Title

COMMONWEALTh OF PENNSYLVANIA

Notarlal Seal

Stade Weckerly Notary Public

New Bdghton Boro Beaver County

My CommissIon Expires July27 2015This report contains check all applicable
MEMBER PENNS LVASSOaATtONOFN0TARI

Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital
Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule l5c3-3
Information Relating to the Possession or Control Requirements Under Rule 15c3-3

IJ Reconciliation including appropriate explanation of the Computation ofNet Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3
Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SJPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

For conditions of confidential treatment of certain portions of this filing see section 24017a-5e3
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INDEPENDENT AUDITORS REPORT

To the Shareholders of

Keystone Capital Corporation

New Brighton Pennsylvania

Report on the Financial Statements

We have audited the accompanying statement of financial condition of Keystone Capital Corporation

the Company as of June 30 2013 and the related statements of operations changes in shareholders

equity and cash flows for the year then ended that are tiled pursuant to Rule 7a-5 under the Securities

Exchange Act of 1934 and the related notes to the financial statements

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in

accordance with accounting principles generally accepted in the United States of America this includes

the design implementation and maintenance of internal control relevant to the preparation and fair

presentation of financial statements that are free from material misstatement whether due to fraud or

error

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit We

conducted our audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the financial statements The procedures selected depend on the auditors judgment including the

assessment of the risks of material misstatement of the financial statements whether due to fraud or

error In making those risk assessments the auditor considers internal control relevant to the Companys

preparation and fair presentation of the financial statements in order to design audit procedures that are

appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of

the Companys internal control Accordingly we express no such opinion An audit also includes

evaluating the appropriateness of accounting policies used and the reasonableness of significant

accounting estimates made by management as well as evaluating the overall presentation of the financial

statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for

our audit opinion

Altnibcr Anerican and Pen nsvlvania Institutes qfCrfled Public Accountants

Center ties luhlic Audit Firms Employee Benefit llan Audit Quality Center Governmental Audit Qpality Center Private Companies Practice Section



Opinion

In our opinion the financial statements referred to above present fairly in all material respects the

financial position of Keystone Capital Corporation as of June 30 2013 and the results of its operations

and its cash flows for the year then ended in accordance with accounting principles generally accepted in

the United States of America

Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements as whole

The information contained in Schedules II Ill and IV is presented for purposes of additional analysis

and is not required part of the financial statements but is supplementary information required by Rule

7a-5 under the Securities Exchange Act of 1934 Such iiiformation is the responsibility of management

and was derived from and relates directly to the underlying accounting and other records used to prepare

the financial statements The information in Schedules II IlL and IV has been subjected to the auditing

procedures applied in the audit of the financial statements and certain additional procedures including

comparing and reconciling such information directly to the underlying accounting and other records used

to prepare the financial statements or to the financial statements themselves and other additional

procedures in accordance with auditing standards generally accepted in the United States of America In

our opinion the information in Schedules II III and IV is fairly stated in all material respects in

relation to the financial statements as whole

GOFF BACKA ALFERA COMPANY LLC

Pittsburgh Pennsylvania

August26 2013



Keystone Capital Corporation

ASSETS

Statement of Financial Condition

June 30 2013

Cash

Cash in centralized registration depository account

Deposit with clearing organization

Commissions receivable

Prepaid insurance

Deferred tax asset

Equipment

Accumulated depreciation

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS EQUITY

Accounts payable

Accrued expenses

Commissions payable

TOTAL LIABILITIES

SI IAREHOLDERS EQUITY

Common stock SI par value shares authorized 1050 shares issued and outstanding

Additional paid-in capital

Accumulated deficit

TOTAL SHAREHOLDERS EQUITY

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY

33.112

1871

26874

4211

970

40000

5127

1.272

110.893

50

846

3.790

12301

1.050

265952

168.4 10

98592

110893

See Independent Auditors Report and Notes to Financial Statements



Keystone Capital Corporation

Statement of Operations

For the Year Ended June 30 2013

REVENUES

Commissions

Consulting income

Interest

Other income

TOTAL REVEN1JES

51724

1500

1633

3.948

EXPENSES

Commissions and fees

Salaries and related taxes

Licenses

Professional fees

Communications

Occupancy

Office

Insurance

Travel

Postage and delivery

Depreciation

interest

Taxes

Meals and entertainment

Dues and subscriptions

Other

Advertising

Bank fees

TOTAL EXPENSES

57982

42456

20685

10741

7.053

7.015

3.612

3.314

1698

979

867

859

570

525

385

127

BENEFIT FOR INCOME TAXES

NET LOSS

40000

72.185

58.805

LOSS BEFORE BENEFIT FOR INCOME TAXES

170.990

112185

See thdependent Auditors Report and Notes to Financial Statements



Keystone Capital Corporation

Statement of Changes in Shareholders Equity

For the Year Ended June 30 2013

Total

Common Stock Paid-in Accumulated Shareolders

Shares Par Value Capital Deficit Equity

Balance at June 30 2012 1050 1050 113194 96225 18019

Capital contributions 152.758 152758

Net loss 72185 72185

Balance at June 30 2013 1.050 L050 265952 168.410 98.592

See Independent Auditors Report and Notes to Financial Statements



Keystone Capital Corporation

Statement of Cash Flows

For the Year Ended June 30 2013

CASH FLOWS FROM OPERAT ACTIVITIES

Net loss

Adjustments to reconcile net loss to net cash used

for operating activities

Depreciation expense

Deferred taxes

Changes in assetsiiiabilities

Increase in commissions receivable

Increase in prepaid expenses

Decrease in accounts payable

Increase in accrued expenses

Increase in commissions payable

72185

979

40.000

1.197

970
15.802

8461

1.374

NET CASH USED FOR OPERATING ACTIVITIES 119340

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of equipment

CASH FLOWS FROM FINANCING ACTIVITIES

Capital contributions

NET INCREASE IN CASH

CASH AT BEGINNING OF YEAR

CASH AT END OF YEAR

SUPPLEMENTAL D1SCLOI.JRE

Cash paid for interest

3.370

15 2.75

30.048

31809

61857

867

See Independent Auditors Report and Notes to Financial Statements



Keystone Capital Corporation

Notes to Financial Statements

For The Year Ended June 30 2013

Note Summary of Significant Accounting Policies

This summary of significant accounting policies of Keystone Capital Corporation the Company is

presented to assist in understanding the Companys financial statements The financial statements and

notes are representations of the Companys management who is responsible for their integrity and

objectivity

Description qf Business

The Company is registered broker-dealer licensed by the Securities and Exchange Commission SEC
and is member of the Financial Industry egu1atory Authority F1NRA and the Securities Investor

Protection Corporation SIPC The Company provides broker-dealer services as an introducing broker-

dealer clearing customer transactions through another broker-dealer on fully disclosed basis

Cash and Cash Equivalents

The Company considers all highly liquid debt instruments purchased with maturity of three months or

less to be cash equivalents

Revenue Recognition

Commission revenues are recognized as they are earned and are based on historical production level of

sales for various products

Commissions Receivable

Commissions receivable consisted of estimated revenues due from investment and insurance companies

earned by Company representatives on which the investment and insurance companies have not paid the

Company as of year end The commissions at June 30 2013 have been estimated using the preceding

twelve months cash receipts Management feels that this balance is fully collectable and an allowance

has not been established

Equipment and Depreciation

Equipment is stated at cost less accumulated depreciation Additions renovations and improvements are

capitalized Depreciation is provided using the straight line method over the estimated useful lives of

the assets Expenditures for maintenance and repairs that do not extend asset lives are charged to

expense as incurred

Commissions Payable

Commissions payable consists of the estimated portion of the commissions receivable payable to the

Companys registered representatives This estimate is based on the historical average payout ratio

which is based on signed contracts with each of the registered representatives



Keystone Capital Corporation

Notes to Financial Statements

For The Year Ended June 30 2013

Note Summary of Significant Accounting Policies continued

Advertising

The Company expenses advertising costs as they are incurred

Income Taxes

The Company records deferred income tax assets and liabilities based upon the difference between the

financial statement and income tax bases of assets and liabilities using enacted income tax rates

Valuation allowances are established when necessary to reduce deferred income tax assets to the amount

expected to be realized Income tax expense is the tax payable for the period and the change during the

period in net deferred income tax assets and liabilities

The Financial Accounting Standards Board FASB issued ASC 740 Income Taxes which clarifies the

accounting for uncertainty in income taxes recognized in the financial statements ASC 740 provides that

tax benefit from an uncertain tax position may be recognized when it is more likely than not that the

position will be sustained upon examination including resolutions of any related appeals or litigation

processes based on the technical merits The Companys evaluation as of June 30 2013 revealed no

uncertain tax positions

Concentration of Risk

The Company maintains cash interest bearing deposits at several financial institutions Two of these

institutions are insured by the Federal Deposit Insurance Corporation FDIC up to $250.000 limit per

institution At June 30 2013 the Companys cash balance with these two institutions did not exceed the

FDIC limit The other financial institutions are not insured by the FDJC At June 30 2013 the

Companys uninsured cash balance with these institutions was $28745

Use of Estimates

The preparation of financial statements in conformity with U.S generally accepted accounting principles

requires management to make estimates and assumptions that affect the reported amounts of assets and

liabilities and disclosure of contingent assets and liabilities at the date of the financial statements Actual

results could differ from those estimates

Note Operating Lease

During the year the Company entered into three year lease agreement for office space commencing on

December 2012 and ending on December 31 2015 The lease calls for monthly payments of $1000
Future lease payments for the years ending June 30 2014 2015 and 2016 are $12000 $12000 and

$6000 respectively For the year ended June 30 2013 rent expense was $6903 and was included in the

occupancy expenses on the statement of operations



Keystone Capital Corporation

Notes to Financial Statements

For The Year Ended June 30 2013

Note Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule SEC
rule 15c3-1 which requires the maintenance of minimum net capital and requires that the ratio of

aggregate indebtedness to net capital shall not exceed certain limits As of June 30 2013 the Company

had net capital of $45475 in excess of its required net capital of $5000 The Companys ratio of

aggregate indebtedness to net capital was 0.24 to

Note Statement of Changes in Subordinated Borrowings

The Company had no subordinated borrowings at any time during the year ended June 30 2013

therefore Statement of Changes in Liabilities Subordinated to Claims of Creditors has not been

included in these financial statements

Note Income Taxes

The Company files income tax returns in the U.S federal and California jurisdictions The Company is

no longer subject to U.S federal state and local income tax examinations for years before 2010

Income taxes are accounted for using the asset and liability method Deferred income tax assets and

liabilities are computed for differences between the financial statement and tax bases of assets and

liabilities that will result in taxable or deductible amounts in the future based on enacted tax laws and

rates applicable to the periods in which the differences are expected to affect taxable income

The Company had available at June 30 2013 an estimated federal net operating loss carryforward of

approximately $190000 The estimated net operating loss carryforward will expire at various times

through 2033 Additionally the Companys ability to utilize the net operating loss carryforward is

limited by Internal Revenue Code Section 382 and related Treasury Regulations because of changes in

ownership as of June 30 2013 the Company estimates that $130000 of operating losses are usable to

offset future operating income Any amount of the annual loss limitation not utilized in given year

beginning in 2013 is carried forward and will be available to offset against tax liabilities in future years

subject to expiration as described above

The benefit for income taxes at June 30 2013 was comprised of the following

Federal deferred 30.000

State deferred 10.000

Benefit for income taxes 40.000

The deferred tax asset at June 30 2013 consisted of the net operating loss carryforward in the amount of

$40000



Keystone Capital Corporation

Notes to Financial Statements

For The Year Ended June 30 2013

Note Supplemental Schedules Required Under Rule 15c3-3

The Company claims exemption kl from rule 15c3-3 of the Securities and Exchange Commission as

limited business engaged in the sale of mutual funds and variable annuities The Company does not

carry securities for customers or perform custodial functions relating to customer securities therefore the

following schedules required under rule 5c3-3 of the Securities and Exchange Commission have not

been prepared in these financial statements Schedule II Computation for Determination of Reserve

Requirements Pursuant to Rule 5c3-3 Schedule III Information Relating to Possession or Control

Requirements Under Rule 5c3-3 and Schedule IV Schedule of Segregation Requirements and Funds

in Segregation for Customers Regulated Commodities Futures and Options Accounts

Note Subsequent Events

The Company has evaluated subsequent events in accordance with Accounting Standards Codification

Topic 855 Subsequent Events through August 26 2013 which is the date the financial statements were

available to be issued

10



Keystone Capital Corporation

Schedule

Computation of Net Capital under Rule 15c3-1

of the Securities and Exchange Commission

As of June 30 2013

Audited

Original Financial

Focus Report Adjustments Statements

Net capital

Total shareholders equity 61068 37.524 98.592

Deductions and br charges

Non-allowable assets

CRD account 1871 1.871

Net commissions receivable 421 421

Deferred taxes i0000 40000

Prepaid expenses 970 970

Equipment net 1464 2.391 3.855

Total non-allowble assets 3335 47.117

Net capital 57733 51.475

Aggregate indebtedness 2.284 10.0 17 12301

Computation of basic net capital requirement

Minimum net capital required 5000 5.000

$5000 or 2/3% of aggregate indebtedness

Excess net capital net capital minus minimum net capital 52733 46.475

Excess net capital at 100% 51733 45475

Net capital minus 10% of total aggregate indebtedness or

120% of minimum net capital required

Ratio aggregate indebtedness to net capital 4% 24%

Adjustments to shareholders equity between original focus report and amended focus report consist of

Adjustment to correct accounts payable 1273

Adjustment to correct accounts receivable 318
Adjustment to correct cash and cash equivalent accounts 287

Adjustment to record accrued expenses 7.500

Adjustment to record commissions receivable 4211

Adjustment to record commissions payable 3790
Adjustment to capitalize fixed asset and record depreciation 2.39

Adjustment to record prepaid insurance 970

Adjustment to record deferred tax asset 40.000

37.524

See Independent Auditors Report and Notes to Financial Statements 11



Keystone Capital Corporation

Schedule II

Computation for Determination of Reserve Requirements under

Rule 15c3-3 of the Securities and Exchange Commission

As of June 30 2013

Exemptive Provisions

The Company has claimed an exemption from Rule 15c-3-3 under section k1

See independent Auditors Report and Notes to Financial Statements



Keystone Capital Corporation

Schedule III

Information Relating to Possession or Control Requirements

Under Rule 15c3-3 of the Securities and Exchange Commission

As of June 30 2013

Exemptive Provisions

The Company has claimed an exemption from Rule 15c-3-3 under section k1

See independent Auditors Report and Notes to Financial Statements 13



Keystone Capital Corporation

Schedule IV

Schedule of Segregation Requirements and Funds in Segregation for

Customers Regulated Commodities Futures and Options Accounts

As of June 30 2013

Exemptive Provisions

The Company has claimed an exemption from Rule 15c-3-3 under section k1

See ndependent Auditors Report and otes to Financial Statements 14
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INDEPENDENT AUDITORS REPORT ON INTERNAL CONTROL STRUCTURE

To the Shareholders of

Keystone Capital Corporation

In planning and performing our audit of the financial statements of Keystone Capital Corporation the

Company as of and for the year ended June 30 2013 in accordance with auditing standards generally

accepted in the United States of America we considered the Companys internal control over financial

reporting internal control as basis for designing our auditing procedures for the purpose of expressing

our opinion on the financial statements but not for the purpose of expressing an opinion on the

effectiveness of the Companys internal control Accordingly we do not express an opinion on the

effectiveness of the Companys internal control

Also as required by Rule 17a5g1 of the Securities and Exchange Commission SEC we have made

study of the practices and procedures followed by the Company including consideration of control

activities for safeguarding securities This study included tests of such practices and procedures that we

considered relevant to the objectives stated in rule 7a-5g in making the periodic computations of

aggregate indebtedness or aggregate debits and net capital under Rule 7a-3a 11 and for determining

compliance with the exemptive provisions of Rule 5c3-3 Because the Company does not carry

securities accounts for customers or perform custodial functions relating to customer securities we did

not review the practices followed by the company in any of the following

Making quarterly securities examinations counts verification and comparisons and recordation of

differences required by Rule 7a- 13

Complying with the requirements of prompt payment for securities under Section of Federal

Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the

practices and procedures referred to in the preceding paragraph In fulfilling this responsibility estimates

and judgments by management are required to assess the expected benefits and related costs of controls

and of the practices and procedures referred to in the preceding paragraph and to assess whether those

practices and procedures can be expected to achieve the SECs previously mentioned objectives Two of

the objectives of internal control and the practices and procedures are to provide management with

reasonable but not absolute assurance that assets for which the Company has responsibility are

safeguarded against loss from unauthorized use or disposition and that transactions are executed in

accordance with managements authorization and recorded properly to permit the preparation of

financial statements in conformity with generally accepted accounting principles Rule 7a-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph

Member American and Pen niylvania Institutes of Certified
Public Accountants

Center Jhr Public CompanY Audit Firms Employee Benefit Plan Audit Quality Center Governmental Audit Qpalicv Center Private Companies Practice Scctwn

15



Because of inherent limitations in internal control and the practices and procedures referred to above

error or fraud may occur and not be detected Also projection of any evaluation of them to future

periods is subject to the risk that they may become inadequate because of changes in conditions or that

the effectiveness of their design and operation may deteriorate

deficiency in internal control exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to prevent or

detect and correct misstatements on timely basis signIcant deficiency is deficiency or

combination of deficiencies in internal control that is less severe than material weakness yet

important enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that there is

reasonable possibility that material misstatement of the Coiripanys iinarciai sialements will not be

prevented or detected and corrected on timely basis.

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be material

weaknesses We did not identify any deficiencies in internal control and control activities for

safeguarding securities that we consider to be material weaknesses as defined previously However we

identified certain deficiencies in internal control that we consider to be significant deficiencies and

communicated them in writing to management and those charged with governance on August 26 2013

We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the

Securities Exchange Act of 1934 and related regulations and that practices and procedures that do not

accomplish such objectives in all material respects indicate material inadequacy for such purposes
Based on this understanding and our study we believe that the Companys practices and procedures as

described in the second paragraph of this report were adequate at June 30 2013 to meet the SECs

objectives

This report is intended solely for the information and use of the shareholders management the SEC and

other regulatory agencies that rely on Rule 7a-5g under the Securities Exchange Act of 1934 in their

regulation of registered brokers and dealers and is not intended to be and should not be used by anyone
other than these specified parties

J...\

GOFF BACKA ALFERA COMPANY LLC

Pittsburgh Pennsylvania

August26 2013
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Independent Accountants Report on Applying Agreed-Upon Procedures Related to Keystone Capital Corporation

SIPC Assessment Reconciliation

To the Shareholders

Keystone Capital Corporation

New Brighton Pennsylvania

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
Assessment Reconciliation Form SIPC-7 to the Securities Investor Protection Corporation SIPC

for the year ended June 30 2013 which were agreed to by Keystone Capital Corporation and the Securities

and Exchange Commission Financial Industry Regulatory Authority Inc and SIPC solely to assist you and

the other specified parties in evaluating Keystone Capital Corporation compliance with the applicable

instructions of the General Assessment Reconciliation Form SIPC-7 Keystone Capital Corporations

management is responsible for Keystone Capital Corporations compliance with those requirements This

agreed-upon procedures engagement was conducted in accordance with attestation standards established

by the American Institute of Certified Public Accountants The sufficiency of these procedures is solely the

responsibility of those parties specified in this report Consequently we make no representation regarding

the sufficiency of the procedures described below either for the purpose for which this report has been

requested or for any other purpose The procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement records entries no differences were noted

Compared the amounts reported on the audited Form X-17A-5 for the year ended June

30 2013 as applicable with the amounts reported in Form SIPC-7 for the year ended

June 30 2013 no differences were noted

Compared any adjustments reported in Form SIPC-7 with supporting schedules and

working papers The adjustments consisted of deductions from total revenue and were
traced to the Form X-17A-5 and to the audited financial statements No differences were

noted

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules There were no adjustments noted in Form SIPC-7 No differences

were noted and

Compared the amount of any overpayment applied to the current assessment with the

Form SIPC-7 on which it was originally computed This step was not applicable

We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion Had we performed

additional procedures other matters might have come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than these specified parties

Goff Backa Alfera Company LLC

August 26 2013

Member American and Penircelvania Institutes of Certified
Public Accountants

Center Jbr Public Company Audit Firms Emplace Benefit
Plan Audit Quality Center Governmental Audit Qjtaluy Center Private Companies Practice Section

LLL

www.gbaco corn



SECLJRJTES NVESTOR PRCTECTC.N CCPORATON
bo 2I 85 VEShflltQfl 22C902T 85

202 3i-83CC

Gerera Assessment ReconcHiaton

Tte sca year ecec 6/302013

RaxO carely re risrL1on you cng Loon Leioe concen It-s form

TO BE FrIED BY ALL SIPC MEMBERS WITH FfSCAL YEAR ENDINGS

Name of Menter acdrcss 0esgratec Examning Aulher 954 Adl TalOn no and month wncn scal year ends

oucocses of me audit epurement ot SEC Rue

Note It any ot be nformaton shown an the

maWna label requireS correction oieaee a-mel

any comecuens to Torrrsc3m and so

ridcaie en irie torm hied

Name and teleohone number of cersor 10

confect resoecrig tre form

__I gLE

FAD WrTH THS ORM
reck encIosd ocyable SIPO

Tote must be same as aove

Oeroaymont carr ea forward St

Sscaries end preoecessos included in Iris Dim qive name era 1934 An reclsiaIon numte

The SC member nu0mttng ths erm end the

j\ eecuteG eOreDent irrby
CrreTCr contaIned herein true orrr

arc compete

Tree CCV of /-1U tcL 20L3

L- OI4C /J
BC

t-s orm nd the assessment payment is due 00 days ater the end cf hO ftscat rear Retain the Wo-o Copy of thts form

or rod not less than years the latest years on eacty accessible pice

LU

LU

Ca CuIC enS _________
LU

cx cx Ic

Fe ad

Zoy

SiPC7
33-REV 7/ fl

SEPC-7

028032 FINRA JUN

KEYSTONE CAPITAL CORPORATION

3511 CAM DEL RIO STE 406

SAN DIEGO CA 921 Oe-4021

General AsseSsment 1Cm 2e from pace

Less oaytnent made with St P0-6 fyed exclude interest

Cr3 ôS- oi3
Date Pad

Loos or oveeaymant aop ed

Assessment balance due or overeayrnent

-p
rees1 computed on ate payment see noliudtIun tur____oays at 20% per annum

TCf assessrnerrl balance and interesT due CT overpayment narried torwara



tern No

2a Toter revenue FOCUS t2Farl tA Line Code 4032i

2b AdoDns
ota venues rcm te securtes osness of subsderies excet %rergn subsdaes ari

ececessos not 200 Ce

he toss f-cm prncpai vansacrons securies in -acing accounts

Net rosa rcrr prflCOa traes2cDfls conned los adn acoounls

vIaled avo dvdeoo expense deductec ermrnrn rem 2a

ron meflaQeiflenI or ticparron in the unoerwriing or dsirbuon of securries

Expere as ctber hen aderUs ng eriotig egsiraron fees and age teas deducted in deErrrin ret

protit ron m2naGerreflt Of PCI CEtOfl ir oewItrng or cEtuton Ci securtres

Net toss rcrn 500urrles ii nestment accounts

Total odciUcs

Ceu ens

even-es on iie Ostriflutror or shaes or re siered open one nvsneni company or unit

estnflLu st ctri Ire sate of voaoe enrrries from te usneos nsurCr torn irn5rrt

ucisoy nervces deradcrcsrereC vCSVISflt conpanes or rsuance company separate

accounts enc mm raxsactofls socmity furures crccucts

Feanoes cornmobtv 4rOifacrcns

çrmsons onr hokemane ana ceerance ed to otrer SPC menders connect on

occurri 05 tmansacrrcns

PemtcserIen5 rot postege 000ncctcn win croxy sciciai on

Net can Ion sevted in rvetrnenl ccuris

tCP% ocnmSEcnS aflO rtDS eamnec torn traSCOIOrS cot rates of cpe and

reasuy hots baikes acceptances cr cornercaI oaper that m2ture nrre months or ass

-on osuarCe care

act aepensec of rir5 adertsng ave egal lees ncurred rcnneci or wrth other revene

satee to tee securiles business revenue datrned by Section 16t9L of the Act

St Other rerer.5e riOt -eared rhr reriiy Pr roecfy to the securires busness

Se-p nsttiCtUfl 4J ctri
Geduocns exf 00.200 equi-e documantalor

ret Homes oo OvOCID exocnne FOCUS Line 22PAR7 iA Lre

CoHe 4075 re 2h4 ama but ot access

rota oteres and cv aeno income $_________

40% of melOn otomast Cameo or customers SCCuie5

ococus 40% FOCUS na Cde 3950 S________

Enter re oeacr inn or

Ha cad dons

CEO Ooeratrg uenes

0eex esorrent .2 25

EkWki- LOON Ci Lri IC kLVtcU
AND GENERAL ASSESSMENT

Annons or the Coca perod

beonnfir.g 7/1/201

eRa ending 613012013

Eliminate cents

f-i

iIt

S4I7
---

Note Onerating revenuew tieC to

seperace gil accounts the equity

commissions and the 029 commissions

ne


