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Report of Independent Auditors

To the Board of Managers and Member of

Clearview Correspondent Services LLC

wholly-owned subsidiary of BBT Corporation

We have audited the accompanying financial statements of Clearview Correspondent Services LLC which

comprise the statement of financial condition as of December 312012 and the related statements of

operations changes in members equity and cash flows for the year then ended

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in

accordance with accounting principles generally accepted in the United States of America this includes

the design implementation and maintenance of internal control relevant to the preparation and fair

presentation of financial statements that are free from material misstatement whether due to fraud or

error

Auditors Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit We conducted

our audit in accordance with auditing standards generally accepted in the United States of America
Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the financial statements The procedures selected depend on our judgment including the assessment of

the risks of material misstatement of the financial statements whether due to fraud or error In making
those risk assessments we consider internal control relevant to the Companys preparation and fair

presentation of the financial statements in order to design audit procedures that are appropriate in the

circumstances but not for the purpose of expressing an opinion on the effectiveness of the Companys
internal control Accordingly we express no such opinion An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of significant accounting estimates

made by management as well as evaluating the overall presentation of the financial statements We
believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our
audit opinion

Opinion

Lu our opinion the financial statements referred to above present fairly in all material respects the

financial position of Clearview Correspondent Services LLC at December 312012 and the results of its

operations and its cash flows for the year then ended in accordance with accounting principles generally

accepted in the United States of America

PricewaterhouseCoopers LU 214 Tryon Street Suite 3600 Charlotte NC 28202
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Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements taken as

whole The supplemental information contained in Schedules II and ifi is presented for purposes of

additional analysis and is not required part of the financial statements but is supplementary

information required by Rule 17a-5 under the Securities Exchange Act of 1934 The information is the

responsibility of management and was derived from and relates directly to the underlying accounting and

other records used to prepare the financial statements The information has been subjected to the

auditing procedures applied in the audit of the financial statements and certain additional procedures

including comparing and reconciling such information directly to the underlying accounting and other

records used to prepare the financial statements or to the financial statements themselves and other

additional procedures in accordance with auditing standards generally accepted in the United States of

America In our opinion the information is fairly stated in all material respects in relation to the

financial statements taken as whole

February 282013



Clearview CorrespondentServices LLC

wholly-owned subsidiary of BBT Corporation

Statement of Financial Condition

December 31 2012

Assets

Cash and cash equhseients
3507118

Cash segregated under federal regulations
34688311

Securities owned pledged at fair elue 949582

Securities borrowed 150.900

Recehbles from brokers dealers and clearing organizations 45719741

Recehebles from customers 117221576

Recenebles from affiliate correspondents 16358100

Recenebie from Parent 1655407

Furniture equipment and leasehold improiementS at cost 466254

less accumulated depreciation and amortization of $580840

Goodwill 3446900

Deferred tax assets 482497

Other assets 1509706

Total assets 226156092

Liabilities and members equity

Short-term borrowing with affiliate 45500719

Payabies to brokers dealers and clearing organizations 47314658

Payables to customers 62276728

Payables to affiliate correspondents 787786

Payables to fully-disclosed correspondents 619991

Accrued expenses compensation and other liabilities 23620266

Total liabilities 180120148

Members equity

Members equity 46.035944

Total liabilities and members equity 226156092

The accompanying notes are an integral part of these financial statements


