*Jaquinu joJIuU0 gINO PlieA Ajjuaiino e sAejdsip waojaylssajun -
puodsaa 03 paiinbal jou aJe w0} S|Y} uj pau|eIuod uojewIou} (¢0-90) 047} 038
JO uo1o8[|0o 8y} 0} puodsad 0} ale oym suosiad [enuslod

(2)(2)s-vL 0p 10225 225 ‘uondutoxs oy} 40f S1SDq Y3 SV UO PaL]a4 SPIUDISWUNDIAD PUD SIODf JO 1WdIDIS D Aq patoddns 2q isnul
Jupauno2op aygnd zuasuaa'apu_z u fo uorurdo ays Aq pa2a02 2q 140da4 [pnuup Y1 1y} JudW4NbaL 2Y3 WO UOLAUDXD LOf SUID]Dy,

Ja UO.?HL;;;!SQM

tigs L0 HLVJ,"A] ATTNO 3SN TVIOLIdI0 HOo4d
5 . ‘suoissossod §)1 Jo Aue 10 saje}§ PajIUy) Ul JUSPISSI 10U JUBJUNOIDY []
Uissego; Ief ey JUBIUNODOY QN []
o3s JURIUNOI0Y 1[qNg PILJ11i)
SANO MDITHD
(spop di17) (a1818) (AnD) (ssappy)
L1108 (010) abejiIA poomusal 002 aung 19818 98geny 'S LS2S

(awpu appru 1543f '150] 21018 ‘[ONPLAIpul fi — SWEN)

d7T1 seuyer 1eo1dg

+10daY sty ur paureiuoo st uoruido asoym INVINNOJOV OI'TdNd LNIANIdAANI

NOILVOIMLLNAAI INV.INNODDV 4

(3aqump suogdsjs], — 9po)) BAIY)

908Z-965-(6€2) Jopeoiyos siuueg
I90dTY SIHL OL IVOTY NI LOVINOD OL NOSHYAd 40 JAGINNN INOHJITAL ANV FNVN
N
(30D d17) p W»«.f %)
BLLYE Ny ChoEpuOlST ST e sojdeN
: | “(1==HSPMON) T
G wwwj aAuQ uossH JUBIN 0991 L
'ON "a’t WHId ("oN xog ‘Q’d 9sn jou o) :SSANISNL 0 FOVId TVIIONIAd 40 SSTIAAV
ATINO 3SN WIOI440 ‘0u] ‘senunoag epuold isii4 I TVIA-IIAOEL 40 HNVN

NOLLVOIALLNA@ INVALSIOAY 'V

AXA/AA/NN AA/AA/NN
Ziiele, | DNIANE ANV ZLL0/%0 ONINNIOHE AOTYAd FHL YOd LI0dHY

ISPUNRIAY L S-BL] [Ny PUB pEGT JO IOV IBUBYIXF SINLINIIS
3y} JO L] UOI})IAG 0} Juens.ing sId[ed( pue sIdjoaq jo paunboy uoneuioyuy

AOVd ONIDVA
H3gnNNN 3?:?)8338 ol ”I -LHVd ¢
S-V.L-X NHOd LI6HL0EL
e A |||
usping eBelens pajewsy
€102 ‘08 Iudy :seudx3g 6bS0T "D°{ ‘uoIBurysE ” ’"IHII"H
€210-5e2e JequinN gWO NOISSTAINOD AONVHIX T ANV SHLLIINOAS

&lfs
#b ¥



OATH OR AFFIRMATION

I,  Dennis Schroeder , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

First Florida Securities, Inc. , as
of December 31 , 2012 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

/4 o | /7
4/‘%_"—’.—
Signature

CEO

e AMY J. VAUGHAN
“f Iﬁ‘

N°tafy Publie Z /2’(0’ Notary Public - State of Florida
i My Comm. Expires Mar 23, 2015
Commission # EE 76763

[X](a) Facing Page.

[xI(b) Statement of Financial Condition.
{Xl(c) Statement of Income (Loss).
[X](d) Statement of Changes in Financial Condition.

[XI(e) Statement of Changes in Stockholders' Equity of Partners' or Sole Proprietors' Capital.
[J(® Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[Xl(g) Computation of Net Capital (including reconciliation of X-17A-5 Part II filing with this Rule 17a-5(d) report, if applicable).

[J(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(@) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(3@ A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[J(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

[x](1) An Oath or Affirmation.

[J(m) A copy of the SIPC Supplemental Report.

[J(m) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

[X](0) Independant Auditors' Report on Internal Accounting Control.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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INDEPENDENT AUDITORS’ REPORT

To the Shareholder of
First Florida Securities, Inc.

Report on the Financial Statement

We have audited the accompanying statement of financial condition of First Florida Securities, Inc. (the “Company”) as of
December 31, 2012 that is filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934 and the related notes to

the financial statements.
Management’s Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of this financial statement in accordance with accounting
principles generally accepted in the United States of America; this includes the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of the financial statement that is free from material

misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether this financial statement is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statement. The procedures selected depend on the auditors’ judgment, including the assessment of the risks of material
misstatement of the financial statement, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Company’s preparation and fair presentation of the financial statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our opinion, the financial statement referred to above presents fairly, in all material respects, the financial position of First
Florida Securities, Inc. as of December 31, 2012 in accordance with accounting principles generally accepted in the United

States of America.

Greenwood Village, Colorado
February 15, 2013
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FIRST FLORIDA SECURITIES, INC.

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2012
ASSETS
Cash and cash equivalents $ 26,086
Other assets 800
Total assets $ 26,886

LIABILITIES AND SHAREHOLDER'S EQUITY

LIABILITIES:
Accounts payable b 1,112

COMMITMENTS AND CONTINGENCIES (Note 4)

SHAREHOLDER'S EQUITY: (Note 3)
Common stock, $1 par value; 7,500 shares authorized,

100 shares issued and outstanding 100
Additonal paid-in capital 109,000
Deficit (83,326)

Total shareholder's equity 25,774

Total liabilities and shareholder's equity $ 26,886

The accompanying notes are an integral part of this statement.



FIRST FLORIDA SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

Organization and business

First Florida Securities, Inc. (the “Company™) is a Florida corporation formed on March 17, 1987 to
engage in business as a broker-dealer. The Company’s primary business activity is marketing investment
partnerships. The Company is registered with the Securities and Exchange Commission (“SEC”) and is
a member of the Financial Industry Regulatory Authority, Inc. (“FINRA”).

15¢3-3 Exemption

As the Company does not hold customer securities or perform custodial functions relating to customer
accounts, it is therefore exempt from the possession and control requirement of Rule 15¢3-3 under 15¢3-

3(k)(1).

Revenue recognition

The Company records commission income as of the trade date of the securities. Commissions that are
not known at the trade date or are not estimable are recorded when received.

Cash and cash equivalents

Cash and cash equivalents generally include cash in non-interest bearing bank accounts and money
market accounts. -

Income taxes

The Company accounts for income taxes in accordance with Accounting Standards Classification Topic
740-10, Accounting for Income Taxes. Under the asset and liability method of FASB ASC Topic 740-10,
deferred tax assets and liabilities are recognized for the estimated future tax consequences or benefits
attributable to differences between the financial statement carrying amounts of existing assets and
liabilities and their respective tax basis. Deferred tax assets and liabilities are measured using the
enacted tax rates in effect for the year in which those temporary differences are expected to be recovered

or settled.

The Company adopted Financial Accounting Standards Board Accounting Standards Codification Topic
740-10, Accounting for Uncertainty in Income Taxes, which establishes that a tax position taken or
expected to be taken in a tax return is to be recognized in the financial statements when it is more likely
than not, based on the technical merits, that the position will be sustained upon examination. The
Company is required to determine whether a tax position is more likely than not to be sustained upon
examination by the applicable taxing authority, including resolution of any tax related appeals or
litigation processes, based on the technical merits of the position. The Company files an income tax
return in the U.S. federal jurisdiction, and may file income tax returns in various U.S. states. The
Company is not subject to income tax return examinations by major taxing authorities for years before
2009. The tax benefit recognized is measured as the largest amount of benefit that has a greater than
fifty percent likelihood of being realized upon ultimate settlement. De-recognition of a tax benefit
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FIRST FLORIDA SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS
(continued)

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (concluded)

Income taxes

previously recognized results in the Company recording a tax liability that reduces net assets. However,
the Company’s conclusions regarding this policy may be subject to review and adjustment at a later date
based on factors including, but not limited to, on-going analyses of and changes to tax laws, regulations
and interpretations thereof. The Company recognizes interest accrued related to unrecognized tax
benefits and penalties related to unrecognized tax benefits in income taxes payable, if assessed. No
interest expense or penalties have been recognized as of and for the year ended December 31, 2012.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

NOTE2-  INCOME TAXES

As of December 31, 2012, the Company has a net operating loss carry forward of approximately
$125,500 for income tax and financial reporting purposes, expiring at various dates through December
31,2032.

Significant components of the Company’s deferred tax liabilities and assets as of December 31, 2012 are
as follows:

Deferred tax assets:
Net operating loss carry forward 24,697

Valuation allowance for net deferred tax assets (24,697)

$ -

The valuation allowance increased by $1,625 for the year ended December 31, 2012.

NOTE 3 - NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15¢3-1 of the Act, the Company is required to maintain a
minimum net capital, as defined under such provisions. At December 31, 2012, the Company had net
capital and net capital requirements of $24,974 and $5,000, respectively. The Company’s net capital
ratio (aggregate indebtedness to net capital) was 0.04 to 1. According to Rule 15¢3-1, the Company’s
net capital ratio shall not exceed 15 to 1.

6



FIRST FLORIDA SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS
(concluded)

NOTE 4 - FINANCIAL INSTRUMENTS, OFF-BALANCE SHEET RISK, AND
CONTINGENCIES

The Company is engaged in various brokerage activities in which counterparties primarily include
managers of investment partnerships. In the event that counterparties do not fulfill their obligations, the
Company may be exposed to risk. The risk of default depends on the creditworthiness of the
counterparty. It is the Company’s policy to review, as necessary, the credit standing of each counterparty
with which it conducts business.

The Company’s financial instruments, including cash and cash equivalents and accounts payable are
carried at amounts that approximate fair value due to the short-term nature of those instruments.

NOTE 5 - SUBSEQUENT EVENTS

The Company has performed an evaluation of subsequent events through the date the financial

statements were issued. The evaluation did not result in any subsequent events that required disclosures
and/or adjustments.



