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OATH OR AFFIRMATION

I,_Christopher Geier . swear (or dffirrii) that, to the best of
my knowledge and belief the accompdnying finanéial statement and supporting schedules pertaining to the firm of

Sikich Corporate Finance LLC . L as
of _ December 31, 42012 | are trué and corréct. | further swear (or affirm) that

ngither the company nor any pariner, propfrietor, principal officer or director has any proprietary intérest in-any account
classified solely as that of a custoner, exéeptas follows:

SAAANAANIY

Notary Pubhc

“This report *¥ eontains: (check all applicable boxes):
B (a) Facing Page. )

[3 (b) Siatement of Financial Condition.

B3 (c) Statement of Tncome (Loss).

B’ (d) Statement of Changes in Financial Condition.
B (e) Statement of Changes in Stockholders® Equily or Partners’ or-Sole Proprietors’ Capital.
0 () Statement of Changes in Liabilities Subordinated to Claiims of Creditors.

B (g) Camputation of Net Capital.

B (h) Computatipn for Determination of Reserve Requiréments Pursuant to Rule 1503-3.
=

¥ d

O

Kl

%)

a

(i) Information Relatmg to the Possession or Control Requirements: Under Rule: 15¢3-3,

0) A Reconeiliation, including appropriate explanation of the Computmmn of Net:Capital Under Rule 15¢3-1 and the,
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudiied Statements of Financial Condition with respect to methods of
consolidation.

(1) An Qath or. Affirmation.

{m) A copy of the SIPC Supplemental Report.

{m) A reporl describing any matérial inadequacies found 10 exist or found 1o haveexisted since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see séction 24D 17a-5(e)(3).
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www.horwich.com

Independent Auditors' Report

To the Member
Sikich Corporate Finance LLC

We have audited the accompanying financial statements of Sikich Corporate Finance LLC, which comprise the balance
sheet as of December 31, 2012 and the related statements of operations, changes in member's equity, and cash flows for
the year then ended, and the related notes to the financial statements that are being filed pursuant to Rule 17a-5 under the
Securities Exchange Act of 1934.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error. '

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.



Independent Auditors' Report
Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
Sikich Corporate Finance LLC as of December 31, 2012 and the results of its operations and its cash flows for the year
then ended in accordance with accounting principles generally accepted in the United States of America.

Other-Matter - Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole. The
supplementary information included on pages 10-14 is presented for purposes of additional analysis and is not a required
part of the basic financial statements, but is supplementary information required by Rule 17a-5 under the Securities
Exchange Act of 1934. Such information is the responsibility of management and was derived from and relates directly
to the underlying accounting and other records used to prepare the financial statements. The information has been
subjected to the auditing procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the information is fairly stated in all
material respects in relation to the basic financial statements taken as a whole.

W éé%c/( g o Lol
Horwich Coleman Levin, LLC
Chicago, Illinois

February 22, 2013



Sikich Corporate Finance LLC

Balance Sheet
December 31, 2012
Assets
Cash and cash equivalents $ 164,939
Accounts receivable 55,000
Prepaid expenses 3,416
Total Assets $ 228,355
Liabilities and Member's Equity
Member's equity $ 228,355
Total Liabilities and Member's Equity $ 228,355

The accompanying notes are an integral part of these statements.
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Sikich Corporate Finance LLC

Statement of Operations

For the Year Ended December 31, 2012

Revenues
Fee revenues $ 1,905,257
Total revenues 1,905,257
Expenses
Insurance $ 1,082
Legal and accounting 6,700
Outside services 3,857
FINRA fees 22,091
Other operating expenses 12,643
Total expenses 46,373

Net income $ 1,858,884

The accompanying notes are an integral part of these statements.



Sikich Corporate Finance LL.C

Statement of Changes in Member's Equity
For the Year Ended December 31, 2012

Balance - January 1, 2012 $ 325,471
Member's distributions (1,956,000)
Net income 1,858,884

Balance - December 31, 2012 $ 228,355

e ——————
—————————————

The accompanying notes are an integral part of these statements.
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Sikich Corporate Finance LLC

Statement of Cash Flows
For the Year Ended December 31, 2012

Cash flows from operating activities:
Net income $ 1,858,884

Adjustments to reconcile net income to net cash provided by operating activities

(Increase) in receivables (19,002)

(Increase) in prepaid expenses (3,926)
Net cash flows from operating activities 1,835,956
Cash flows from financing activities:

Member's capital distributions (1,956,000)
Net cash used by financing activities (1,956,000)
Net (decrease) in cash and cash equivalents (120,044)
Cash and cash equivalents at January 1, 2012 284,983
Cash and cash equivalents at December 31, 2012 $ 164,939

———————

The accompanying notes are an integral part of these statements.
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Sikich Corporate Finance LLC

Notes to the Financial Statements

For the Year Ended December 31, 2012

1. Summary of Significant Accounting Policies
Organization

Sikich Corporate Finance LLC, a Delaware limited liability company (the Company), was formed on October 15,
2008, and began operations on November 3, 2009. The Company is a broker-dealer registered with the Securities
and Exchange Commission (SEC) and is 2 member of the Financial Industry Regulatory Authority (FINRA). The
general purpose of the Company is to engage in capital raising services, including private securities placement and
Private Investment in Public Equity (PIPE) transactions, and to perform mergers and acquisitions advisory services,
including facilitating mergers and acquisitions, tender offers, financial restructurings, asset sales, divestitures and
other corporate reorganizations or business combination transactions, and rendering fairness, solvency or similar
opinions. The Company's customers are located throughout the United States.

Basis of Presentation

The accompanying financial statements have been prepared in conformity with accounting principles generally
accepted in the United States("U.S. GAAP").

Cash and Cash Equivalents

The Company considers all highly liquid investments with a remaining maturity of three months or less at the time
of purchase to be cash equivalents. These cash equivalents consist primarily of term deposits and certificates of

deposit.
Revenue Recognition

Fee revenue includes recurring professional services that are paid for the duration of the engagement, and success
fees earned on completed mergers and acquisition transactions. Professional service revenues are recorded at the
time services are performed, while success fees are recorded when the transaction is completed and the income is

reasonably determinable
Accounts Receivable

The Company believes all amounts included in accounts receivable are collectible in full, and accordingly an
allowance for doubtful accounts is not considered necessary at December 31, 2012.

Income Taxes

As a limited liability company, the Company is treated as a partnership for federal income tax purposes.
Consequently, federal income taxes are not payable by, or provided for, the Company. The single member owner is
taxed individually on its share of the Company's earnings. The Company is subject to certain state taxes; however
no provision for state income taxes is required at December 31, 2012.



Sikich Corporate Finance LLC

Notes to the Financial Statements

For the Year Ended December 31, 2012

1. Summary of Significant Accounting Policies (Continued)

Estimates

The preparation of the financial statements in conformity with U.S. GAAP requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities as of the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Subsequent Events

Management evaluated all activity of the Company through February 22, 2013 (the issuance date of the financial
statements) and concluded that no subsequent events have occurred that would require recogmtlon in the financial
statements or disclosure in the related notes to the financial statements.

Fair Value Measurement

The Company values its cash and cash equivalents at fair value, based on the Level 1 hierarchy established by ASC
820, Fair Value Measurements and Disclosures.

Uncertainty in Income taxes

The Company adopted the provisions of FASB ASC Topic 605, “Accounting for Uncertainty in Income Taxes".
Benefits from tax positions are recognized in the financial statements only when it is more likely than not that the
tax position will be sustained upon examination by the appropriate taxing authority that would have full knowledge
of all relevant information. Recognized income tax positions are measured at the largest amount that has a greater
than 50% likely of being realized. Changes in recognition or measurement are reflected in the period in which the
change in judgment occurs.

Based on its current evaluation, the Company has concluded that there are no significant uncertain tax positions
requiring recogpition in the Company’s financial statements.

2. Related Party Transactions

The Company is 100% owned by Sikich LLP and is subject to an expense sharing agreement with Sikich LLP that
had been approved by FINRA. The agreement that renewed automatically on June 17, 2012 is for a period of
twelve months and will renew automatically for an additional twelve months if not cancelled prior to the renewal
date of the contract. Under the agreement Sikich LLP paid $2,215,044 on behalf of the Company during the year
ended December 31, 2012 in consideration of rent, utilities, telephone, equipment furniture and fixtures, postage,
office supplies, accounting services, and other general non-securities related administrative and office expenses.
The Company will not have any obligation to pay back any incurred expenses paid on its behalf by Sikich LLP, and
thus such amount is not reflected in the financial statements. Additionally, during the year the Company received
fee revenue from Sikich LLP of $252,500.



Sikich Corporate Finance LL.C

Notes to the Financial Statements

For the Year Ended December 31, 2012

3. Net Capital Requirements
Pursuant to Rule 15¢3-1 of the Securities and Exchange Commission, the Company is required to maintain net

capital defined under the rule. The Company is required to maintain"net capital" equal to the greater of $5,000 or
6-2/3% of the "aggregate indebtedness," as these terms are defined. As of December 31, 2012 the Company had

net capital and net capital requirements of $164,940 and $5,000, respectively.
4. Concentration in Fee Revenue

In 2012, two customers accounted for approximately 70% of the Company's total fee revenue.



HORWICH COLEMAN LEVIN, LLC

H C L ) CERTIFIED PUBLIC ACCOUNTANTS
125 SOUTH WACKER DRIVE - SUITE 1500
CHICAGO, ILLINOIS 60606-4477
(312) 341-0100

FAX: (312) 341-0155
www.horwich.com

Independent Auditors' Report on Internal Control

To the Member
Sikich Corporate Finance LLC

In planning and performing our audit of the financial statements of Sikich Corporate Finance LLC, (the Company), as of
and for the year ended December 31, 2012, in accordance with auditing standards generally accepted in the United
States of America, we considered the Company's internal control over financial reporting (internal control) as a basis for
designing our auditing procedures for the purpose of expressing our opinion on the financial statements, but not for the
purpose of expressing an opinion of the effectiveness of the Company's internal control. Accordingly, we do not express
an opinion on the effectiveness of the Company's internal control.

Also required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made a study of the
practices and procedures followed by the Company including consideration of control activities for safeguarding
securities. This study included tests of such practices and procedures that we considered relevant to the objectives stated
in Rule 17a-5(g) in making the periodic computations of aggregate indebtedness (or aggregate debits) and net capital
under Rule 17a-3(a)(11) and for determining compliance with the exemptive provisions of Rule 15¢3-3. Because the
Company does not carry securities accounts for customers or perform custodial functions relating to customer securities,
we did not review the practices and procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons and recordation of differences
required by Rule 17a-13

2. Complying with the requirements for prompt payment for securities under Section 8 of Federal Reserve
Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal control and the practices and
procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates and judgments by
management are required to assess the expected benefits and related costs of controls and of the practices and
procedures referred to in the preceding paragraph and to assess whether those practices and procedures can be expected
to achieve the SEC's above mentioned objectives. Two of the objectives of internal control and the practices and
procedures are to provide management with reasonable but not absolute assurance that assets for which the Company
has responsibility are safeguarded against loss from unauthorized use or disposition and that transactions are executed in
accordance with management's authorization and recorded properly to permit the preparation of financial statements in
conformity with generally accepted accounting principles. Rule 17a-5(g) lists additional objectives of the practices and
procedures listed in the preceding paragraph.

10



Independent Auditors' Report on Internal Control

Because of inherent limitations in internal control of the practices and procedures referred to above, error or fraud may
occur and not be detected. Also, projection of any evaluation of them to future periods is subject to risk that they may
become inadequate because of changes in conditions or that the effectiveness of their design and operation may
deteriorate. In addition, the Company is a small organization and segregation of duties is limited by the number of

employees.

A control deficiency exists when the design or operation of a control does not allow management or employees, in the
normal course of performing their assigned functions, to prevent or detect misstatements on a timely basis. A significant
deficiency is a deficiency, or combination of deficiencies, in internal control that is Iess severe than a material weakness,
yet important enough to merit attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the Company's financial statements will not be prevented or detected and
corrected on a timely basis. :

Our consideration of internal control was for the limited purpose described in the first and second paragraphs and would
not necessarily identify all deficiencies in internal control that might be material weaknesses. We did not identify any
deficiencies in internal control and control activities for safeguarding securities that we consider to be material
weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second paragraph of this
report are considered by the SEC to be adequate for its purposes in accordance with the Securities Exchange Act of
1934 and related regulations, and that practices and procedures that do not accomplish such objectives in all material
respects indicate a material inadequacy for such purposes. Based on this understanding and on our study, we believe
that the Company's practices and procedures, as described in the second paragraph of this report, were adequate at
December 31, 2012, to meet the SEC's objectives.

This report is intended solely for the use of the members, management and the SEC and other regulatory agencies that

rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers,
and is not intended to be and should not be used by anyone other than these specified parties.

Horwich Coleman Levin, LLC
Chicago, Illinois

February 22, 2013
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Sikich Corporate Finance LLC

Computation for Determination of Reserve Requirements Pursuant to Rule
15¢3-3 and Information Relating to the Possession or Control Requirements

Under Rule 15¢3-3
December 31, 2012

Sikich Corporate Finance LLC does not carry customer accounts as defined by the Securities Exchange Act of 1934
under Section (a)(1) of Rule 15¢3-3. Therefore, Sikich Corporate Finance LLC is exempt from the provisions of that

rule.
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Sikich Corporate Finance LL.C

A Reconciliation, including appropriate explanation of the Audited
Computation of Net Capital with the Company's Corresponding Unaudited Part

II A Focus Report Filing
For the Year Ended December 31, 2012

There were no differences existing at December 31, 2012 between the audited computation of net capital and the un-
audited Part II A Focus Filing at December 31, 2012.
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Sikich Corporate Finance LLC
Audited Computation of Net Capital
December 31, 2012

COMPUTATION OF NET CAPITAL

Total ownership equity
Less: non-allowable assets

Net Capital
Net capital requirement

Excess net capital

Aggregate indebtness-accounts payable, accrued expenses and other unsubordinated liabilities
Percentage of aggregate indebtedness to net capital

Minimum net capital at 6-2/3% of aggregate indebtness

14

$ 228355
(63,415)
164,940

(5,000)
159,940
$ -



SIKICH CORPORATE FINANCE LLC

AGREED-UPON PROCEDURES RELATING TO THE SIPC ASSESSMENT
(With Independent Auditors’ Report)

DECEMBER 31, 2012

ﬁﬁHORWICH COLEMAN LEVIN, LLC
H C L CERTIFIED PUBLIC ACCOUNTANTS



SECURITIES INVESTOR PROTECTION GORPORATION
P.O. Box 92185 Washington, B,C. 20090-2185
202-371-8300
General Assessment Reconciliation

i Fut the fis¢al yer erided. DECEMBER 31 2012
{Read carelully iha instructions in your Working:Copy befote conipleiing this Farm)

SIPG-7

(33-REV'7/10]

SIPC-7

{33-REV 7/10)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS.
1. Name pf Member,:addrass, Designated Examining.Authorily, 1934 Act regisiration nd. and mongh in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a:5: ‘ ' I
, : ., _ ' [ Noté: If any ol the information shiown on the maiiing iabel
088096 FINRA DEC =~ requires coriectign, please e-mall any eo:‘féctiohfs:'i% e
SIKICH CORPORATE FINANCE LLC 19*19  form@slipc.org and so indicate on the form filed.
1415 W DIEHL RD STE 400
NAPERVILLE, L 60563 Name and tefephone. pumber of person fo contact
respenting this form. '
| __| cHRISTOPHER GEIER
2. A. General Assessment {item 2e-{rom: page2) § 1,905,257
B. Less payment made with SIPO-8-filéd {sxcluds interest) (827
712512012
Date Paid

. Less prior overpaymsnt appliad ¢

. liilerest-computed on Tate:payment {ses instruction E) for______days al 20% perannum

C
D. Asspssment balance due or (overpayment)
E
F

F. Total assessment balance and interest due (or overpayment carred iorward) 34,136

G, PAID WITH TH)S FORM:
Oheck-enclosgd, payable to S1PC- .
Total (must be:same: a§ F-ahove) 3:4.1.35

H. Overpaytient carried forward S )

3, Subsidiaries (8) and predecessors (P} ncluded in this form {give name and 1934 Act registratioh number):

The SIPC memmber siibmitting this form and the.
person by wham It I§ éxécuted represent thareby
that all information.contained herein is trug, corract
and complete,

i . z . —TAGGI 4 BigaTure]
Pated the Bth _ day of February L0013 CHIEF EXECUTIVE OFFICER
Daled the : T

Thls form and the 9ssessment payment 1s due 80 days atter the.end of ‘the fiscal year. Retaln the Working Copy of this form
tor a period of not less than 6 yeais, the latest 2.yeats In an ¢aslly:accessibile plage. '

£5 Dates: _ A

= “Postmarked Recelved Reviewed

X5 ]

2 Galoilations - Dosunignation e Forward Copy _
o0

<> Exceptions:

&: .

o2 léponition of exeeplionss

WORKING COPY



DETERMINATION OF “SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT
Amounts for tire fiscal pariod
baginning JAN1. 2012
and ending DEG31 ___, 2045
Eliminate conts

Item No. . ame g
2a. Total revenue (FOCUS Ling 12/Part 11A Lims 9, Gode-4030) $1,905,267

2b, Additions:

(1) Total revanuas from the securitiss business of subsidiailes (xvept toreigh sebsidiarles) and
pradecessors nol.ingiyded abova.

(2) Ndt loss from printipal transgetions in %ecnriiiég in \rading Accounts.

{3) Net Joss Trom principal iransactions Ip commadiiles in trading accounts.

(4} Interest-and dividénd expénsg deducted in-detaimining item 2a,

ololaololo

(5) Nat los$ {rom management of ot participation {n the underwriting or-distribution of securities.

(8) Expanses other than adveitising, printing, registralion lées and legal fees deducted In determining net
profit-from. managemant of-or paﬂiclpaﬁon in underwriting or distribylion ot securities,

Q

{7) Net loss:from securities In investmient atcounts.

(=R g o

Total additions

7¢, Deductions: , _

(1) Revenues-irom.the distribution of.shares of a reglstered open end invesiment sompany or nit
investmant (rust; from Yhe sale of variably annuilies, from.the business of Insurance, from investmant
advisory services renderad.to.ragistdred investiant companies or insurance company separale
accounts, and from transactions. in security futures progucts.

o

1o

{2} Revenuas from commodity transactions.

{3) Commissians; Hoor brokerage:and clearance paid 10-other SIPC mambats in connegtion with
securities transactions.

{4) Reimbursements for postage Ia connection wiih proxy solicitation.

(5) Net gain from securities in invesimenl accounts.

{8) 100% of commissions dnd miarkups earned from transactions . (1) certificates of deposit and
(1i) Treasuiy bilis, bunkers accepiances or tommiercial paper that mature nine months or less 0
{rom issuance date.

(7) Direct éxpétisas.of printing advertising and legal feds ncurred in contiectior with oitver revenue 0
rélated 10 the securitles business.{revenus definad b Seotion 18(3)(L) o1 thé Act).

(8) Other revénud not celated elther directly or indirgctly to the securities business.
{See Instruction C):

0
(9).(1) Talal tnterést.and dividarid expense (FOCUS Ling 22/PART I(A Ling 13;
Coda 4075 plus line 2b{4) above) but nol In gkcess 0
of total intérest and dividend income. s
(tl) 40% of margin interes! earhod on.customers secuilties 0
acgounts. (40% ot FOCUS line 5, Code S8860). K§
Enter thi greater of line (1) or (iif 0
Tolal deductjons 0
2d. SIPC Net Oporating Revenuss $ 1,905,257
26. Genaral Asseasmgnt.@ 0025 §3.763.00

(tt'paga 1, line-2.A,)
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www.horwich.com

REPORT OF INDEPENDENT AUDITORS’ ON
APPLYING AGREED-UPON PROCEDURES RELATING TO THE
SIPC ASSESSMENT RECONCILIATION

To Those Charged With Governance
Sikich Corporate Finance LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments [General Assessment Reconciliation (Form SIPC-7)] to the Securities
Investor Protection Corporation (SIPC) for the year ended December 31, 2012, which were
agreed to by Sikich Corporate Finance LLC, and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc., SIPC, solely to assist you and the other specified
parties in evaluating Sikich Corporate Finance LLC’s compliance with the applicable instructions
of the Transitional Assessment Reconciliation (Form SIPC-7). Sikich Corporate Finance LLC’s
management is responsible for compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this
report has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries and check copies noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2012, as applicable, with the amounts reported in Form SIPC-7 for the
year ended December 31, 2012 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no differences.

5. Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7 on which it was originally computed noting no differences.



We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

ﬁ/«m«w{/é@\//@%/ tee

Horwich Coleman Levin, LLC
Certified Public Accountants
Chicago, Illinois

February 22, 2013



