
IIl II llIIIHI IlI

_______________________________________________
0MB APPROVAL

RECEIVED SECEL
13014714

ASSION 0MB Number 323501
231

Washington D.C 20549 April 3020131
Estimated average burden

FEB
ANNUAL AUDITED REPORT Ihoursperresponse 12.00

FORM X-1 7A-5
FILE NUMBER

PART III

8-67341

FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING January 2012 AND ENDING December 31 2012

MMIDD/YY MMIDDIYY

REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER MEl New York INc
OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS Do not use P.O Box No FIRM I.D NO

115 Broadway Suite 1303

No and Street

New York NY 10006

City State Zip Code

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACTIN REGARD TO THIS REPORT

Stuart Appelson
646-344-8990

Area Code Telephone Number

ACCOUNTANT IDENTiFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

Edward Richardson Jr C.P.A

Name if individual state last first middle name

15565 Northland Drive
Southfield MI 4$fl75

Address City State Zip Code

CHECK ONE

II Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions

FOR OFFICIAL USE ONLY

Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by statement of facts and circumstances relied on as the basis for the exemption See Section 240.1 7a-5e2

Potential persons who are to respond to the collection of

information contained In this form are not required to respond

SEC 1410 0602 unless the form displays currently valid 0MB control number 7/

/fiJ



OATH OR AFFIRMATION

Stuart Appelson swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

MEl New York Inc as

of December31 20 12 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

--

JACÔBSGREENBE
Notary Public- State of New York

Nb 01 GR6257292
___________________________________

Qualified in Bronx County

qimIssion Expires Mar 12 2016
Title

c2v -EIB
Notary Public

This report contains check all applicable boxes

Facing Page
Statement of Financial Condition

Statement of Income Loss
E2 Statement of Changes in Financial Condition

IJ Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3



Edward Richardson Jr CPA

15565 Northland Dr St 508

Southtid MI 48075

248-559-4514

Independent Auditors Report

February 25 2013

Board of Directors

ME New York Inc

115 Broadway Suite 1303

New York NY 10006

have audited the accompanying balance sheet of ME New York Inc as of December 31 2012 and

the related statements of income retained earnings changes in stockholders equity and cash flows for

the years then ended These financial statements are the responsibility of the Companys management

My responsibility is to express an opinion on these financial statements based on my audit

conducted my audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free of material misstatement An audit includes examining on

test basis evidence supporting the amounts and disclosures in the financial statements An audit also

includes assessing the accounting principles used and significant estimates made by management as

well as evaluating the overall financial statement presentation believe that my audit provides

reasonable basis for my opinion

In my opinion the fmancial statements referred to above present fairly in all material aspects the

financial position of MEl New York Inc as of December 31 2012 and the results of its operations

retained earnings changes in stockholders equity and cash flows for the year then ended in conformity

with accounting principles generally accepted in the United States of America

My examination was made for the purpose of forming an opinion on the basic financial statements taken

as whole The information contained in the supplemental schedules of computation of net capital

computation of basic net capital requirement computation of aggregate indebtedness exemptive

provisions under rule 5c3-3 statement of changes in liabilities subordinated to the claims of general

creditors and the reconciliation of the computation of net capital under rule 5c3-1 are presented for

additional analysis and are not required part of the basic fmancial statements but are supplementary

information required by rule 17a-5 of the Securities and Exchange Act of 1934 Such information has

been subjected to the auditing procedures applied in the audit of the basic financial statements and in

my opinion is firly stated in all material respects to the basic financial statements taken as whole

Further there were no material differences in the net amount reported as Net Capital in the audited

Computation of Net Capital and the broker-dealers corresponding Unaudited Part IlA of the Focus

report required under Rule 5c3-

Edward Richardson Jr CPA



MEl New York Inc

BALANCE SHEET

As of December 31 2012

ASSETS

CURRENT ASSETS
Cash In Bank 66020.56

Accounts Receivable 100.00

Prepaid Expenses 3251 DO

Total Current Assets

PROPERTY AND EQUIPMENT

TOTAL ASSETS 69.31L5

The footnotes are an inteqral part of the financial statements



MEL New York Inc

BALANCE SHEET

As of December 31 2012

LIABILITIES AND STOCKHOLDERS EQUITY

CURRENT LIABILITIES

Accounts Payable 2284.88

Accrued Liabihties 7500.00

Total Current Liabilities 9784.88

LONG-TERM LIABILITIES

Total Llabifities
9784.88

STOCKHOLDERS EQUITY
Capital Stock par value $1 per share 10.00

100 shares authorized 10 shares

issued and outstandinp

Paid in Excess 331723.63

Retained Earnings
272146.95

Total Stockholders Eauitv 59.58668

TOTAL LIABILITIES AND
STOCKHOLDERS EQUITY

The footnotes are an integral part of the financial statements



MEl New York Inc

STATEMENT OF INCOME

12 Months Ended

December 31 2612

Revenues

Operating Expenses
Employee compensation and ben 150000

Floor brokerage exchange and 2949.00

Communications and data proces
256.83

Occpancy 331745

Other expenses 66028.07

Total Operating ExpenSes 74051.35

Operating Income Loss 74.051.35

Other Income
Interest Income 35.89

Total Other Income Lossi 35.89

Net Income Loss 74.015 46

The footnotes are an lnteqral paEt of the financial statements



MEL New York Inc

STATEMENT OF RETAINED EARNINGS

12 Months Ended
December 31 2012

Beginning of Period

Plus Net Income

Less Dividends Paid

RETAINED EARNINGS
END OF PERIOD

198131..OO

7401546
0.49

272 145

The footnotes are an lntegra part of the financal statements



MEl New York Inc

STATEMENT OF CASH FLOWS
For the 12 months Ended December 31 2012

Qii

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income Loss 7401546

Adjustments to reconcile Net Income

Loss to net Cash provided by

used in operating activities

Prior Period Adjustment 0.49

Losses Gains on sales of

Fixed Assets
0.00

Decrease Increase in

Operating Assets

Accounts Receivable 100.00

Other
45100

Increase Decrease in

Operating Liabilities

Accounts Payable
30.88

Accrued Liabilities 4500.00

Totai Adjustments 4118.61

Net Cash Provided By Used in

Operating Activities 78134.07

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds From Sale of Fixed Assets 0.00

Net Cash Provided By Used In

Investing Activities
0.00

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds From Sale of Stock 78686.63

Treasury Stock
0.00

Net Cash Provided By Used In

FinancIng Activities
78686.63

NET INCREASE DECREASE IN CASH

AND CASH EQUIVALENTS 552.56

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 66468.00

CASH AND CASH EQUIVALENTS AT END OF PERIOD 66020.56

The footnotes are an integrai part of the financial statements



MEl NEW YORK INC

STATEMENT OF CHANGES IN STOCKHOLDERS EQUITY

FOR THE YEAR ENDED DECEMBER 31 2012

Retained Stockholders

Common Stock Paid-in Capital Treasury Stock Earnings Equity

Shares Amount Shares Amount Shares Amount Amount Amount

100 10 100 331724 198131 133803

74015 74015

Balance at January 2012

Net Income

Capital Transactions

Prior Period Adjustments

Balance at December31 2012

Total

100 100 331724 272146 59588

The footnotes are an integral part of the financial statements



MEl NEW YORK INC
NOTES TO FINANCIAL STATEMENTS

December 312012

NOTE SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed by the Company and the methods of applying those principles

which materially affect the determination of financial position results of operation and cash flows

are summarized below

Organization

MEl New York inc the Company was incorporated in Delaware in February 2006 and is

registered broker-dealer Enlace USA Inc the Parent owns 100% of the Commons stock

The Company is subject to regulation by the United States Securities and Exchange Commission

and the Financial Industry Regulatory Authority

Description of Business

The Company located in New Your NY is broker and dealer in securities registered with the

Securities and Exchange Commission SECand is member of FINRA The Company

operates under SEC Rule 5c3-3kX2Xi

Basis of Accounting

The financial statements of the Company have been prepared on the accrual basis of accounting

and accordingly reflect all significant receivables payabies and other liabilities.

Cash and Cash Eauivalents

The Company considers as cash all short-term investments with an original maturity of three

months or less to be cash equivalents

Accounts Receivable Recognition of Bad Debt

The Corporation considers accounts receivable to be fully collectible accordingly no allowance

for doubtful accounts is required If amounts become uncollectible they will be charged to

operations when that determination is made

Revenue Recognition

Commission revenues are recorded by the Company when the services rendered

Estimates

The preparation of fmancial statements in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent

assets and liabilities at the date of the financial statements and the reported amounts of revenues

and expenses during the reporting period Actual results could differ from those estimates

See accountants audit report



MEL NEW YORK INC

NOTES TO FINANCIAL STATEMENTS
December 312012

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the

financial statements at amount that approximate fair value and include cash and cash equivalents

Fair values are based on quoted market prices and assumptions concerning the amount and timing

of estimated future cash flows and assumed discount rates reflecting varying degrees of perceived

risk

Comprehensive Income

Statement of Financial Accounting Standards SFAS No 130 Reporting Comprehensive

Income establishes requirements for disclosure of Comprehensive Income that includes certain

items previously not included in the statement of income including unrealized gains and losses

on available-for-sales securities and foreign currency
translation adjustment among others

During the year
ended December 31 2012 the Company did not have any components of

Comprehensive Income to report

Concentrations

The Company has revenue concentrations the company specializes in sales of securities

NOTE NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 5c3-3 of the Securities and Exchange Act of 1934

the Company is required to maintain minimum net capital as defined under such provisions

Net capital
and the related net capital ratio may fluctuate on daily basis

There were no material inadequacies in the amount reported as Net Capital in the audited

Computation of Net Capital
and the broker-dealers corresponding Part hA of the FOCUS report

required under Rule 5c3-l

NOTE POSSESSION OR CONTROL REQUIREMENTS

The Company does not have any possession or control of customers funds or securities There

were no material inadequacies in the procedures followed in adhering to the exemptIve provisions

of SEC Rule 15c-3-3k2Xi by promptly transmitting all customer funds or securities to the

clearing broker who carries the customer accounts

NOTE RENT

The amount of rent for December 31 2012 was $3317.45

See accountants audit report



ME NEW YORK INC
NOTES TO FINANCIAL STATEMENTS

December 312012

NOTE SUBSEQUENT EVENT

The Company has evaluated events subsequent to the balance sheet date for items requiring

recording or disclosure in the financial statements The evaluation was performed through

February 25 20i3 which is the date the financial statement were available to be issued Based

upon this review the Company has determined that there were no events which took place that

would have material impact on its financial statements

See accountants audit report
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Supplementary

Pursuant to rule 17a-5 of the

Securities and Exchange Act of 1934

As of and for the Year Ended December 312012

See accountants audit report
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ME New York Inc

Supplemental Schedules Required by Rule 17a-5

As of and for the year ended December 31 2012

Computation of Net Capital

Total Stockholders equity
59586.68

Nonallowable assets

Prepaid Expenses
3251.00

Property and equipment
0.00

Accounts receivable other
100.00 3351.ff

Other Charges

Haircuts
0.00

Undue Concentration
0.QQ 0.00

Net allowable capital
56235.68

Computation of Basic Net Capital Reuuirement

Minimum net capital required as percentage
of aggregate

indebtedness $..._652.65

Minimum dollar net capital requirement of reporting broker or dealer

Net capital requirement
1000.00

Excess net capital

Computation of Aareate indebtedness

Total Aggregate Indebtedness

Percentage
of aggregate

indebtedness to net capital

Reconciliation of the Computation of Net Capital Under Rule 15c3-1

Computation of Net Capital reported on FOCUS HA as of December 31 2012 56236.00

Adjustments

Change in Equity Adjustments
0.32

Change in Non-Allowable Assets
0.00

Change in Haircuts
0.00

Change in Undue Concentration
0.00

NCC per
Audit

56235.68

Reconciled Difference

See accountants audit report
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MEl New York Inc

Supplemental Schedules Required by Rule 17a-5

As of and for the year ended December 312012

Exemutive Provisions Rule 15c3-3

The Company is exempt under 5c3-3k2i

Statement of Chaues in Liabilities Subordinated to the Claims of General Creditors

Balance of such claims at January 2012

Additions

Reductions

Balance of such claims at December 31 2012

See accountants audit report
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REPORT ON INTERNAL CONTROL

For the year ended December 31 2012

See accountants audit report
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Edward Richardson JrCPA

15565 Northland Suite 508 West

Southfield ML 48075

February 25 2013

Board of Directors

ME New York inc

115 Broadway

Suite 1303

New York NY 10006

In planning
and performing my audit of the financial statements and supplemental schedules of

ME New York Inc for the year
ended December 31 2012 considered its internal control in

order to determine my auditing procedures for the purpose of expressing my opinion on the

financial statements and not to provide assurance on internal control

Also as required by rule 7a-5g of the Securities and Exchange CommissionSEC have

made study of the practices and procedures followed by the company including tests of such

practices and procedures that considered relevant to the objective stated in rule 7a-5g in

making the periodic computations of aggregate indebtedness and net capital under rule 7a-

3aXi and for determining compliance with the exemptive provisions of rule 15c3-3 Because

the Company does not carry securities accounts for customers or perform custodial functions

relating to customer securities did not review the practices and procedures followed by the

Company in any of the following

Making quarterly securities examinations counts verifications and comparisons

Recordation of differences required by rule 7a- 13

Complying with the requirements
for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control

and the practices and procedures referred to the preceding paragraphs In fulfilling this

responsibility estimates and judgments by management are required to assess the expected

benefits and related costs of controls and of the practices and procedures referred to in the

preceding paragraphs and to assess whether those practices and procedures can be expected to

achieve the SECs above mentioned objectives Two of the objectives of internal control and the

practices and procedures are to provide management with reasonable but not absolute assurance

that assets for which the Company has responsibility are safrguarded against loss from

unauthorized use of disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit the preparation
of financial

statements in accordance with accounting principles generally accepted in the United States Rule

l7a-5g lists additional objectives of the practices and procedures listed in the preceding

paragraphs

Because of inherent limitations in internal control or the practices and procedures referred to

above errors or fraud may occur and not be detected Also projection or any evaluation of them

See accountants audit report
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to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate

My consideration of internal control would not necessarily disclose all matters in internal control

that might be material weaknesses under standards established by the American Institute of

Certified Public Accountants material weakness is condition in which the design or operation

of the specific internal control components does not reduce to relatively low level the risk that

errors or fraud in amounts that would be material in relation to the financial statements being

audited may occur and not be detected within timely period by employees in the normal course

of performing their assigned functions However noted no condition that consider to be

material weakness as defined above

understand that practices
and procedures

that accomplish the objectives referred to in the

preceding paragraphs of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities and Exchange Act of 1934 and related regulations and that

practices and procedures that do not accomplish such objectives in all material respects indicate

material inadequacy for such purposes Based on this understanding and my study believe that

the Companys practices and procedures were adequate at December 31 2012 to meet the SECs

objectives

This report is intended solely for the information and use of management the SEC and the

regulatoiy agencies that rely on rule l7a-5g under the Securities and Exchange Act of 1934 in

their regulation of registered brokers and dealers and is not intended to be and should not be

ujyanyone oer than these specified parties

Edward Richardson Jr CPA

See accountants audit report
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