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OATH OR AFFIRMATION

Rbert Abclow swuer or ffrm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

First Mutual Plnning Ciportinn

of Fthruary 28 2Oj are hue and conect fiirtl swesr or affirm that

neither the company nor may peatnar proprietor paincipal officer or director baa any proprietary interest In any account

difind solely as that of custon except as follows

This report contains check all licable boxes
Facing Page

Statement of Financial Condition _______________________
Statement of Income Loss
Statement of Changes in Financial Condition.

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

ConiputaiiunofNetCapitaL

Computation for DetexuÆnationof Reserve Requirements Pursuant to Rule 15c3-3

Iuformation.Relaling to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate erplanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation kar Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited arid unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

in copy of the S1PC Supplemental Report

Aepatt describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Foy conditions of confidential treatment of certain portions of this filing see section 240 17a-5e3

ADAM KLEINXA Notasy Public State of Florida

MyCoinm Expires Jim 212013

Commission DO 901174

Bonded Through National Notary Asan
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DArelli Pruzahsky RA
CERTIFIED PUBLIC ACCOUNTANTS

independent Auditors Report

To the Stockholder

First Mutual Planning Corp

Report on the Financial Statements

We have audited the accompanying statement of financial condition of First Mutual Planning Corp the Company as of

February 28 2013 and the related statements of operations changes in Stockholders equity and cash flows for the year then

ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934 and the related notes to the financial

statements

Managemensc Responsibility for the Financial Statem ants

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting
principles generally accepted in the United States of America this includes the design implementation and maintenance of

internal control relevant to the preparation and fair presentation of financial statements that are free from material misstatement
whether due to fraud or error

Audftors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit We conducted our audit in

accordance with auditing standards generally accepted in the United States of America Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement An
audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements The
procedures selected depend on the auditors judgment including the assessment of the risks of material misstatement of the

financial statements whether due to fraud or error In making those risk assessments the auditor considers internal control

relevant to the Companys preparation and fair presentation of the financial statements in order to design audit procedures that are

appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the Companys internal

control Accordingly we express no such opinion An audit also includes evaluating the appropriateness of accounting policies

used and the reasonableness of significant accounting estimates made by management as well as evaluating the overall

presentation of the financial statements We believe that the audit evidence we have obtained is sufficient and appropriate to

provide basis for our audit opinion

Opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial position of First

Mutual Planning Corp as of February 28 2013 and the results of its operations and its cash flows for the year then ended in

accordance with accounting principles generally accepted in the United States of America

Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements as whole The information contained
in the supplementary information is presented for purposes of additional analysis and is not required part of the financial

statements but is supplementary information required by Rule 17a-5 under the Securities Exchange Act of 1934 Such
information is the responsibility of management and was derived from and relates directly to the underlying accounting and other

records used to prepare the fiumcial statements The information in the supplementary information has been subjected to the

auditing procedures applied in the audit of the financial statements and certain additional procedures including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the financial statements or to
the financial statements themselves and other additional procedures in accordance with auditing standards generally accepted in
the United States of America In our opinion the information in the supplementary information is fairly stated in all material

respects in relation to the financial statements as whole

tQiriyIPJ
Boca Raton Florida

Certified Public ccoun ts

April92013

7280 Palmetto Park Road Suite 308-N Boca Raton Florida 33433 Phone 561.756.9250 Fax 561.826.8936



FIRST MUTUAL PLANNING CORP
STATEMENT OF FINANCIAL CONDITION

FEBRUARY 282013

ASSETS

Cash Cash Equivalents 13349

Total assets 13349

LIABILiTIES AND STOCKHOLDERS EOIJITY

Liabilities

Accrued expenses 7300

Total liabilties 7300

Stockholders equity

Common Stock $1.00 par value 2000 shares authorized 2000

issued and outstanding

Additional Paid In Capital 110180

Accumulated Deficit 106131
Total stockholders equity 6049

Total liabilties and stockholders equity 13349

See accompanying notes to financial statements

-2-



FIRST MUTUAL PLANNII4G CORP

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED FEBRUARY 282013

Income

Commissions 5461

Total income 5461

Expenses

Salary benefits and related payroll expenses 2756

Professional Fees 7700

Communication Expense 360

Regulatory Fees 1459

Insurance 1000

Rent 350

Other Expense 241

Total expenses 13866

Net loss 8405

See accompanying notes to financiat statements
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FIRST MUTUAL PLANNING CORP
STATEMENT OF STOCKHOLDERS EQUITY
FOR THE YEAR ENDED FEBRUARY 28 2013

Common Stock $1 Par Value Additional Accumulated

Shares Amount Paid-in Capital Deficit Total

Balance February 282012 2000 2000 110180 97726 14454

Net loss 8405 8405

Balance February 28 2013 2000 2000 110180 106131 6049

See accompanying notes to financial statements
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FIRST MUTUAL PLANNING CORP

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED FEBRUARY 282013

Cash flows from operating activities

Net loss 8405
Adjustment to reconcile net loss to net cash

used in operating activities

Changes in assets and liabilities

Decrease in Accrued Expenses 243
Net cash used in operating activities 8648

Cash flows from investing activites

Net cash provided by investing activities

Cash flows from financing activites

Net cash provided by financing activities

Net cash decrease 8648
Cash beginning of year 21997

Cash end of year 13349

Supplemental disclosure of cash flow information

Cash paid during the year for interest

Cash paid during the year for taxes

See accompanying notes to financia statements
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First Mutual Planning Corp
Notes to the Financial Statement

As at February 282013

NOTE 1- DESCRIPTION OF THE BUSINESS

First Mutual Planning Corp the uCompany is broker-dealer registered with the Securities and

Exchange Commission SEC and is member of the Financial Industry Regulatory Authority FINRA
The Company was organized under the laws of the State of New York on March 28 1960 and is

registered to be in business as broker and or dealer in securities of all types including all types of

Mutual Funds

NOTE -SUMMARY OF SIGNIFICANTACCOUNTING POLICIES

Cash and Cash Epuwalents

The Company considers all highly liquid debt instruments with original maturities of three months or

less to be cash equivalents

Revenue Recoqnition

The Company recognizes revenue from commissions as the services are performed and cash

collection is assured The company also recognizes revenue for consulting services rendered by its

president in the same manner

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles

requires management to make estimates and assumptions that affect certain reported amounts and

disclosures Accordingly actual results may differ from those estimates

Income Taxes

The Company accounts for income taxes under ASC 740 income Taxes Under ASC 740 deferred tax

assets and liabilities are recognized for the future tax consequences attributable to differences between

the financial statement carrying amounts of existing assets and liabilities and their respective tax basis

Deferred tax assets and liabilities are measured using enacted tax rates expected to apply to taxable

income in the years in which those assets or liabilities are expected to be recovered or settled Under

ASC 740 the effect on deferred tax assets and liabilities of change in tax rates is recognized in income

in the period that indudes the enactment date

NOTE 3-INCOME TAXES

Deferred income taxes reflect the net tax effects of temporary differences between the carrying amounts

of assets and liabilities for financial reporting purposes and the amounts used for income tax purposes

The Company had no net deferred tax assets as of February 28 2013 due to the establishment of full

valuation allowance to offset the deferred tax asset of approximately $33325 related to its net operating

loss carry forwards



First Mutual Planning Corp

Notes to the Financial Statement

As at February 29 2013

NOTE 3-INCOME TAXES CONTINUED

The reconciliation of the income tax computed at the U.S federal statutory rate to income tax expense for

the period ended February 28 2013

Tax prosion benelit at statutory rates 36% 2942

State taxes net of federal tax benefit 94
Change in eluation allowance 3236

Net income tax beneit

At February 28 2013 the Company has tax net operating loss carry forwards of approximately $1 28.400

to offset taxable income through tax years ending February 28 2033 Utilization of these loss carry

forwards may be limited in the event of more than 50% change in ownership pursuant to IRC section

382

NOTE 4- NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule Rule

5c3-1 which requires the maintenance of minimum net capital and requires that the ratio of aggregate

indebtedness to net capital both as defined shall not exceed 15 to except for the first 12 months of

operations when it shall not exceed to and the rule of the pplicble exchange also provides that

equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed

10 to At February 28 2013 the Company had net capital of 6049 which was $1049 in excess of

its required net capital of $5000 which is the greater of the minimum of $5000 or 2/3% of total

aggregate indebtedness The Companys ratio of aggregate indebtedness to net capital computed in

accordance with Rule 5c3-1 was 1.21 to

The Company qualifies under the exempt provisions of Rule 15c3-3 under Section kX2ii of the Rule

as it does not carry security accounts of customers or perform custodial functions related to customer

securities

NOTE 5- SUBSEQUENT EVENTS

We have evaluated subsequent events through April 2013 the date the financial statements were

available to be issued There are no significant subsequent events as of that date



SUPPEMENTARY INFORMATiON



FIRST MUTUAL PLANNING CORP

STATEMENT OF NET CAPITAL COMPUTATION

FEBRUARY 282013

NET CAPITAL COMPUTATION

Total Stockholdef Equity
6049

Deductions and/or changes

Non allowable assets

Net capital before haircuts on security positions

Haircuts on securities

6049

Net capital

Required minimumcapital

Excess net capital

6049

5000

1049

AGGREGATE iNDEBTEDNESS

Aggregate indebtedness as included in the

Statement of Financial Condition

Total aggregate indebtedness

7300

7300

Ratio of aggregate indebtedness to net capital
1.21 to

RECONCILIATION

Net Capital per February 28 2013 Focus Report

Net Audit Adjustments

Net Capital per February 282013 audited report as filed

6049

6049
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First Mutual Planning Corp

Computation for Determination of Reserved Requirement

As at February 282013

The Company did not make computation for determining the reserve requirement to Rule 5c3-3 as

they are exempt pursuant to subparagraph kX2ii of Rule 5c3-3 due to limited business
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First Mutual Planning Corp

Information Relating to the Possession or Control Requirements

As at February 282013

The Company did not supply information relating to the possession or control requirements under Rule

15c3-3 as they are exempt pursuant to subparagraph k2ii of Rule 15c3-3 due to limited business
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DAröIli Pruzansky P1A
CERTIFIED PUBLIC ACCOUNTANTS

REPORT ON INTERNAL CONTROL REQUIRED BY SEC RULE 17a-5 FOR
BROKER-DEALER CLAIMING AN EXEMP11ON FROM SEC RULE 15c3-3

To the Stockholders

First Mutual Planning Corp

Delray Beach FL

In planning and performing our audit of the financial statements and supplemental schedules of First

Mutual Planning Corp for the year ended February 28 2013 we considered its internal control including

control activities for safeguarding securities in order to determine our auditing procedures for the purpose

of expressing our opinion on the financial statements and not to provide assurance on internal control

Also as required by rule 7a-5g1 of the Securities and Exchange Commission SEC we have made

study of the practices and procedures followed by the Company including tests of such practices and

procedures that we considered relevant to the objectives stated in rule 7a-5g in making the periodic

computations of aggregate indebtedness or aggregate debits and net capital under rule 7a-3aI

and for determining compliance with the exempted provisions of rule 5c3-3 Because the Company does

not carry securities accounts for customers or perform custodial functions relating to customer securities

we did not review the practices and procedures followed by the Company related to the following

Making quarterly securities examinations counts verifications and comparisons

Recordation of differences required by rule 7a-1

Complying with the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the

practices and procedures referred to in the preceding paragraph In fulfilling this responsibility estimates

and judgments by management are required to assess the expected benefits and related costs of controls

and of the practices and procedures referred to in the preceding paragraph and to assess whether those

practices and procedures can be expected to achieve the SECs above-mentioned objectives Two of the

objectives of internal control and the practices and procedures are to provide management with

reasonable but not absolute assurance that assets for which the Company has responsibility are

safeguarded against loss from unauthorized use or disposition and that transactions are executed in

accordance with managements authorization and recorded properly to permit the preparation of financial

statements in accordance with generally accepted accounting principles Rule 7a-5g lists additional

objectives of the practices and procedures listed in the preceding paragraph

Because of inherent limitations in internal control or the practices and procedures referred to above error

or fraud may occur and not be detected Also projection of any evaluation of them to future periods is

subject to the risk that they may become inadequate because of changes in conditions or that the

effectiveness of their design and operation may deteriorate

12



Our consideration of internal control would not necessarily disclose all matters in internal control that

might be material weaknesses under standards established by the American Institute of Certified Public

Accountants material weakness is condition in which the design or operation of the specific
internal

control components does not reduce to relatively low level the risk that error or fraud in amounts that

would be material in relation to the financial statements being audited may occur and not be detected

within timely period by employees in the normal course of performing their assigned functions

However we noted no matters involving internal control including control activities for safeguarding

securities which we consider to be material weaknesses as defined above

We understand that practices
and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with

the Securities Exchange Act of 1934 and related regulations and that practices and procedures that do

not accomplish such objectives
in all material respects indicate material inadequacy for such purposes

Based on this understanding and on our study we believe that the Companys practices
and procedures

were adequate at February 28 2013 to meet the SECs objectives

This report is intended solely for the information and use of the Member management the SEC and

other regulatory agencies that rely on rule 17a-5g under the Securities Exchange Act of 1934 in their

regulation of registered brokers and dealers and is not intended to be and should not be used by anyone

other than these specified parties

Certified Public ccountants

Boca Raton Florida

April 2013
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