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OATH OR AFFIRMATION

Carl Goodman swear or affirm that to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Trump Securities LLC as of

June 30 2013 are true and correct further swear or affirm that neither the company

nor any partner proprietor principal officer or director has any proprietary interest in any account classified solely as that of

customer except as follows

This report contains check all applicable boxes

Facing page

Statement of Financial Condition

Statement of Income Loss

El Statement of Changes in Financial Condition

fl Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

LI Computation of Net Capital

LI Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

LI Information Relating to the Possession or control Requirements Under Rule 5c3-3

LI Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

El Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con

solidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

El report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

pursuant to Rule 171-5
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Rothstein Kass

INDEPENDENT AUDITORS REPORT

To Trump Securities LLC

We have audited the accompanying statement of financial condition of Trump Securities LLC the Company as of

June 30 2013 that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934 and the related

notes to the financial statement

Managements Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of the statement of financial condition in

accordance with accounting principles generally accepted in the United States of America this includes the design

implementation and maintenance of internal control relevant to the preparation and fair presentation of the statement

of financial condition that is free from material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on the statement of financial condition based on our audit We
conducted our audit in accordance with auditing standards generally accepted in the United States of America

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the

statement of financial condition is free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

statement of financial condition The procedures selected depend on the auditors judgment including the

assessment of the risks of material misstatement of the statement of financial condition whether due to fraud or

error In making those risk assessments the auditor considers internal control relevant to the Companys

preparation and fair presentation of the statement of financial condition in order to design audit procedures that are

appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the

Companys internal control Accordingly we express no such opinion An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by

management as well as evaluating the overall presentation of the statement of financial condition

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our audit

opinion

Opinion

In our opinion the statement of financial condition referred to above presents fairly in all material respects the

financial position of Trump Securities LLC as of June 30 2013 in accordance with accounting principles generally

accepted in the United States of America

zzz_ 14
Roseland New Jersey

August 27 2013

1s iLAN It AGN



TRUMP SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION

June 30 2013

ASSETS

Cash 219860

Fees receivable 87500

Other assets 17171

TOTAL ASSETS 324531

LIABILITIES AND MEMBERS EQUITY

Liabilities

Subordinated liabilities 85273

Accounts payable and accrued expenses 13089

Total liabilities 98362

Members equity 226169

TOTAL LIABILITIES AND MEMBERS EQUITY 324531

See accompanying notes to financial statement



TRUMP SECURITIES LLC

NOTES TO FINANCIAL STATEMENT

Nature of operations

Trump Securities LLC the Company is broker-dealer registered with the Securities and Exchange Commission

SEC and is member of Financial Industry Regulatory Authority FINRA The Company is engaged in the

business of private placements and related advisory and investment banking activities

Summary of significant accounting policies

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted in the

United States of America GAAP

Revenue Recognition

Revenues from commissions are billed and recognized when private placements are completed and commissions

are earned and collectible Advisory fees are recognized based on the terms of the contracts and are recorded

when the services are rendered

Revenue and Expense Recognition from Securities Transactions

Securities transactions and the related revenues and expenses are recorded on the trade-date basis and unrealized

gains and losses are reflected in revenues

Income Taxes

The Company is limited
liability company and treated as partnership for income tax reporting purposes The

Internal Revenue Code IRC provides that any income or loss is passed through to the members for federal and

state income tax purposes Accordingly the Company has not provided for federal or state income taxes The

Company is subject to the New York City Unincorporated Business Tax The Companys tax year ends in

December

At June 30 2013 management has determined that the Company had no uncertain tax positions that would require

financial statement recognition This determination will always be subject to ongoing reevaluation as facts and

circumstances may require The Company remains subject to income tax audits for all periods subsequent to 2009

Use of Estimates

The preparation of financial statements in conformity with GAAP requires the Companys management to make

estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent

assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses

during the reporting period Actual results could differ from those estimates



TRUMP SECURITIES LLC

NOTES TO FINANCIAL STATEMENT

Summary of significant accounting policies continued

Fees Receivable and Commissions Payable

Fees receivable are stated at cost less an allowance for doubtful accounts and represent commissions management

expects to collect based on the private placement contract On periodic basis the Company evaluates its fees

receivable and establishes an allowance for doubtful accounts based on past history collections and current credit

conditions Accounts are written-off as uncollectible once the Company has exhausted its collection means As of

June 30 2013 there was no allowance for doubtful accounts Commissions are payable to the salespersons only

when the related receivables are collected In addition any liabilities to salespersons in this regard are subordinated

to the claims of general creditors

Net capital requirement

The Company is member of FINRA and is subject to the SEC Uniform Net Capital Rule 15c3-1 This Rule requires

the maintenance of minimum net capital and that the ratio of aggregate indebtedness to net capital both as defined

shall not exceed 15 to and that equity capital may not be withdrawn or cash distributions paid if the resulting net

capital ratio would exceed 10 to At June 30 2013 the Companys net capital was $200248 which was $195248

in excess of its computed minimum requirement of $5000

Exemption from Rule 15c3-3

The Company is exempt from the SEC Rule 15c3-3 pursuant to the exemptive provisions of sub-paragraph k2i
and therefore is not required to maintain Special Reserve Bank Account for the Exclusive Benefit of Customers

Income Taxes

The components of the income tax provision for New York City Unincorporated Business Taxes for the fiscal year

ended June 30 2013 that is attributable to income from operations is current portion in the amount of $14459

Concentrations

Cash

The Company maintains its cash balances in one financial institution Management does not believe that there is any

risk with respect to its cash

Major customers

During the year ended June 30 2013 approximately $3278000 or 49% of the Companys revenues were from four

customers As of June 30 2013 all revenues earned from these customers have been paid in full

Related party transaction

Integrated Management Solutions USA LLC IMS is an affiliate that provides office space and other expenses to

the Company pursuant to service agreement The aggregate value of these items for the year ended June 30

2013 has been determined by management as approximately $415500


