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OATH OR AFFIRMATION
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WILLIAM BATDORF COMPANY P.C
CERTIFIED PUBLIC ACCOUNTANTS

1750 STREET N.W SUITE 375

WASHINGTON DC 20006

TELEPHONE 202 331-1040

INDEPENDENT AUDITORS REPORT

Board of Directors

Investors Properties Inc

Annapolis MD

Report on the Financial Statements

We have audited the accompanying statement of financial condition of Investors Properties Inc the

Company as of June 30 2013 that is filed pursuant to Rule 17a-5 under the Securities and Exchange Act of

1934 and the related notes to the financial statements

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance

with accounting principles generally accepted in the United States of America this includes the design

implementation and maintenance of internal control relevant to the preparation and fair presentation of financial

statements that are free from material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit We conducted our

audit in accordance with auditing standards generally accepted in the United States of America Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free of material misstatement An audit involves performing procedures to obtain audit evidence

about the amounts and disclosures in the financial statements The procedures selected depend on the auditors

judgment including the assessment of the risks of material misstatement of the financial statements whether

due to fraud or error In making those risk assessments the auditor considers internal control relevant to the

Companys preparation and fair presentation of the financial statements in order to design audit procedures that

are appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the

Companys internal control Accordingly we express no such opinion An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by

management as well as evaluating the overall presentation of the financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our

audit opinion

Opinion

In our opinion the financial statement referred to above presents fairly in all material respects the financial

position of Investors Properties Inc as of June 30 2013 in accordance with accounting principles generally

accepted in the United States of America

Washington DC

August29 2013
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CURRENT ASSETS

Cash 33796

Commissions Receivable 659

Investment 114765

Total Assets 149.220

LIABILITIES AND STOCKHOLDERS EQUITY

LIABILITIES

Accounts Payable 100

STOCKHOLDERS EQUITY
Common Stock 1000

Additional Paid-In Capital 60300

Retained Earnings 87820

Total Stockholders Equity 149120

Total Liabilities and Stockholders Equity 149.220

See accompanying Notes to Financial Statements
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NOTE 1- ORGANIZATION SIGNIFICANT ACCOUNTING POLICIES

Organization Investors Properties Inc the Company is securities broker/dealer registered

with the SEC and the Financial Industry Regulatory Authority FINRA

Accounting Basis The financial statements are prepared on the accrual basis of accounting

Securities Transactions Securities transactions and any related gains or losses on sales are

recorded on trade date basis

Cash and Cash Equivalents For purposes of the statement of cash flows the Company considers

all highly liquid debt instruments with an original maturity of three months or less to be cash

equivalents

Accounts Receivable Management has elected to record bad debts using the direct write-off

method Generally accepted accounting principles require that the allowance method be used to

reflect bad debts However the effect of the use of the direct write- off method is not materially

different from the results that would have been obtained had the allowance method been followed

Income Taxes The Company accounts for income taxes using the liability method under which

deferred tax assets and liabilities are determined based on the differences between financial

statement and tax basis carrying amounts As of June 30 2013 no provision for deferred tax has

been made due to the uncertainty of realizing it in the future

NOTE 2- FAIR VALUE MEASUREMENT
All of the Companys assets and liabilities which are stated at fair value are valued in accordance with

Level criteria as defined in FASB ASC 820 Level value measurement uses quoted prices

unadjusted in active markets for identical assets or liabilities the Company has the ability to access

NOTE 3- USE OF ESTIMATES
The preparation of financial statements in conformity with general accepted accounting principles

requires management to make estimates and assumptions This will affect the reported amounts of

assets and liabilities disclosure of contingent assets and liabilities at the date of the financial

statements and reported amounts of revenue and expenses during the reported period Actual

results could differ from these estimates

NOTE INVESTMENT
At June 30 2013 the Companys investment is comprised entirely of NASDAQ stock and is

carried at market value



INVESTORS PROPERTIES INC
NOTES TO FINANCIAL STATEMENTS
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NOTE 5- NET CAPITAL REQUIREMENTS
The Company is subject to the Securities and Exchange Commissions uniform net capital rule

Rule 5c3- which requires the maintenance of minimum net capital and requires the ratio of

aggregate indebtedness as defined to net capital as defined shall not exceed 15 to The

Company had net capital and net capital requirements computed under these provisions as follows

Net capital 117.149

Net capital requirement 5000

NOTE 6-OTHER REGULATORY REQUIREMENTS
The Company does not hold any funds or securities for the account of customers and limits its

business to mutual funds and variable annuities It is therefore exempt from the customer reserve

requirements of the Securities and Exchange Commission Rule 5c3-3 under Section

NOTE 7- SUBSEQUENT EVENTS

Management has evaluated subsequent events through August 29 2013 the date on which the

financial statements were available to be issued No events have occurred since the balance sheet date

that would have material impact on the financial statements


