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OATH OR AFFIRMATION

John FonnebresqUe Jr swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Fennebresque Co LLC
as

of January 30 20 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as folows

%atu/
Managing Director

Title

Notary Public

This report
contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of Income Loss

Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation ciNet Capital

Ii Computation
for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements
Under Rule 15c3-3

Reconciliation inckuding appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements
Under Exhibit of Rule 5c3-3

Reconciliaric between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Aftirr.aion

copy of the SIPC Supplemental Report

report desci ibtg any
material inadequacies found to exist or found to have existed since the date of the previous

audit

For conditions of cofidnial r3tment of certain portions of this filing see section 240.17a-5e3
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DIXON HUGHES GOODMANii
md

Independent Auditors Report

To the Member of

Fennebresque Co. LLC

Charlotte North Carolina

We have audited the accompanying statement of financial condition of Fennebresque Co LLC

the Company as of December31 2012 that is filed pursuant to Rule 17a-5 under the Securities

Exchange Act of 934 and the related notes to the financial statement

Managements Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of this financial statement in

accordance with accounting principles generally accepted in the United States of America this

includes the design implementation and maintenance of internal control relevant to the

preparation and fair presentation of the financial statement that is free from material misstatement

whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit We

conducted our audit in accordance with auditing standards generally accepted in the United States

of America Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statement is free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statement The procedures selected depend on the auditors judgment

including the assessment of the risks of materiel misstatement of the financial statement whether

due to fraud or error In making those risk assessments the auditor considers internal control

relevant to the entitys preparation and fair presentation of the financial statement in order to

design audit procedures that are appropriate in the circumstances but not for the purpose of

expressing au opinion on the effectiveness of the entitys internal control Accordingly we express

no such opinion audit also includes evaluating the appropriateness of accounting policies used

and the reason21leness of significant accounting estimates made by management as well as

evaluating the overall presentation of the financial statement

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis

for our audit opinon

Praxitx



Opinion

In our opinion the statement of financial condition referred to above presents fairly in all material

respects the financial position of Fennebresque Co LLC as of December 31 2012 in conformity

with accounting principles generally accepted in the United States of America

DDn M9 co44144 LLP

Charlotte North Cavlina

February 28 2013



FENNEBRESQUE CO LLC

wholly-owned subsidiary of Fennebresque Co Holdings LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2012

---F

ASSETS

Cash 92497

Accounts receivable
37690

Prepaid expenses
7757

Other assets
3068

Equipment at cost

less accumulated depreciation of $5C8 16673

Total assets
157685

LIABILITIES AND MEMBERS EQUITY

Accrued expenses
13298

Total liabilities
13298

MEMBERS EQUITY 144387

Total liabilities and members equity
157685

The accompanying notes are an integral part of these financial statements
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FENNEBRESQUE CO LLC

wholly-owned subsidiary of Fennebresque Co Holdings LLC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2012

Confidential Treatment Requested

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND ACTIVITIES

Business activity and regulation

Fennebresque Co LLC the Company began operations on January 2008 and is Delaware limited

liability company that provides investment banking advisosy services to private equity groups and middle market

companies with geneLl focus on ompanis wth at ha3st $10 million of revenue and $3 million of earnings

before interest taxes depreciation and arrortization EElTDA The Company is licensed broker-dealer with

the Financial Industry Regulatory Authority FINRA ard is wholly-owned subsidiary of Fennebresque Co

Holdings LLC Holding Company whose ny assets arc ts ownership interests in the Company

The Company is regisiccd with -CNRA as limited brcker dealer participating in mergers and acquisitions

private placements of securities and other investment banking services The Company operates pursuant to the

k2i exemptive pro is.s 3f the Securities and Exchange Commission SEC Rule 15c3-3 and will not hold

clients funds or securities nor directly offer any securities products to related customers The Company is

registered according to the $5000 net capital provisions of SEC Rule 15c3-1 because of its limited nature The

Company will only condLot nstitjtional business and will dOt have retail client base

Cash

The Company considers cli short-term non-eqcity investments with an original maturity of three months or less to

be cash equivalents The Company maintains cash deposits with financial institutions that are federally insured

Accounts Receivable

The Company carres accounts receivable at cost less an allowance for doubtful accounts Accounts

receivable from customers include out-DI-packet expenses that are incurred by and reimbursable to the

Company The allowance for doubtful accounts is based or the Companys prior experience of collections

and existing economic conditions At December 31 2012 management has deemed that no allowance is

considered necessary

Equipment

Equipment is carriea at cost Depreciation is computed using the straight-line method over the assets estimated

useful lives from to 10 years

-4-



FENNEBRESQUE CO LLC

wholly-owned subsidiary of Fennebresque Co Holdings LIC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2012

Confidential Treatment Requested

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND ACTIVITIES Continued

Income Taxes

As limited liability company the Companys taxable income or loss is allocated to the member in accordance

with the operating agreement and is reflece the rnrnbers income taxes accordingly the accompanying

financial statements do reflect provisci or liability for federal and state income taxes The Company has

determined that it does not have any material unrecoized tax benefits or obligations as of December 31

2012 Fiscal years ending on or after December 31 2009 rrnan subject to examination by federal and state tax

authorities

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United

States of America requires management to make estimates and assumptions that affect the reported amounts of

assets and liabilities and dsclosures Actual resilts could differ from those estimates

NOTE 2- NET CAPITAL RQUIREMEWT

The Company is subject to the Securities and Exchange Commissions SEC uniform net capital rule Rule 15c3-1

which requires the maintenance of minimum net capital and that the ratio of aggregate indebtedness to net capital

as defined by the Rule shil not exceed 15 to

As of December 31 2011 the Company had net capital of $79199 under Rule 15c3-1 which was $74199 in excess

of its required net capital of $5000

NOTE 3- COMMITMENTh AND CONTINGENI LIABILITIES

The Company has 2fl or ion unLier an operating lease for its primary office space During 2012 the Company

moved to new primary ocation with sublease The term of the new lease is 44 months Future obligations under

this lease are as follows

37178

2014 38293

201 39442

21o 13409

128322
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FENNEBRESQUE CO LLC

wholly-owned subsidiary of Fennebresque Co Holdings LLC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2012

Confidential Treatment Requested

NOTE 4-CONCENTRATIONS

During 2012 the Company earned approximately 63% of total revenue from three clients At December 31 2012

two of these clients accourted for 95% of the Companys net accounts receivable

NOTES-SUBSEQUENT

The Company evaluated the effect subsequent events would have on the financial statement through February 28

2013 which is the date the financial staterrie vas available to be issLed
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