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OATH OR AFFIRMATiON

JOhfl ZWSCk
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and suppoiting schedules pertaining to the firm of

Ma Capital Mvisocs LLC

December 31 2012 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietaty interest in any account

classified solely as that of customer except as follows

none
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Title

This report contains check all applicable boxes
21 Facing Page
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Statement of Income Loss
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Computation of Net Capital

21 Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

21 Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Ci Reconciliation including appropriate explanation of the Computation ofNet Capital Under Rule 5c3-l and the

Computation for Determination of the Reserve Requirenits Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unauditid Statements of Financial Condition with respect to methods of

consolidation

21 An Oath or Affirmation
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Michael Star P.A CPA
159W Granada Blvd

Ormond Beach FL 32174

386 453-1383

INDEPENDENT AUDITORS REPORT

Managing Member

Aria Capital Advisors LLC
St Petersburg Florida

We have audited the financial statements of Aria Capital Advisors LLC Company for the

year ended December 312012 and 2011 and the related statements of operations changes in

members equity changes in subordinated borrowings and cash flows for the year then ended

These financial statements arc the responsibility of the Companys management Our

responsibility is to express an opinion on these financial statements based on our audits

We conducted our audits in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statents arc free of material misstatement

An audit includes examining on test basis evidence supporting the amounts and disclosures in

the financial statements An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall financial statement

presentation We believe that our audits provide reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects

the financial position of Aria Capital Advisors LLC as of December 312012 and 2011 and the

results of its operations and its cash flows for the years then aided in conformity with accounting

principles generally accepted in the United States of America

Our 2012 audit was conducted for the purpose of forming an opinion on the basic financial

statement taken as whole The supplementary information listed in the accompanying index is

presented for purposes of additional analysis and is not required part of the basic financial

statements Such information has been subjected to the auditing procedures applied in the 2012

audit of the basic financial statements and in our opinion is fairly stated in all material respects

in relation to the basic financial statements taken as whole

Michael Star P.A CPA
Ormond Beach Florida

February 242013



ARIA CAPITAL ADVISORS LW
STATEMENTS OF FINANCIAL CONDON

AS OF DECEMBER 312012 AND DECEMBER31 2011

ASSETS

CURRENT ASSETS

Cash and cash equivalents

Other currents assets

Total current assets

Furnitwe and equipment less accumulated depreciation

Other non-current assets less accumulated amortization

TOTAL ASSETS

LIABILITIES AND MEMBERS EQUITY

CURRENT LIABILITIES

Accounts payable

Advances from related party

Total current liabilities

MEMBERS EQUITY

Contributed capital

Undistributed earnings

Total Stockholders Equity

TOTAL LIABILITIES AND MEMBERS EQUITY

For Year Ended

December 31

2012

281574

5522

287096

10544

297640

5394

8638

14032

79465

204143

283608

297640

For Year Ended

December 31

2011

126221

15978

142199

12593

154792

3144

15495

18639

79465

56688

136453

154792

See notes to financial statements and auditors repot
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ARIA CAPITAL ADVISORS LLC

STATEMENTS OF OPERATIONS

AS OF DECEMBER 312012 AND DECEMBER31 2011

REVENUES
Fee Income

2012 2011

382091 135101

EXPENSES

Commissions

RefeiTal fees

Expense Reimbursements

Bad Debt expense

Communications

Dues Registrations

State License fees

Professional fees

Travel and entertainment

Occupancy

hurancc

Outside services

Other operating expenses

Depreciation

Total expenses

2041

2747

4583

204

8681

1557

8706

594

453

1419

3249

2739

146472

235619

111366

1375

4194

1791

3150

6458

285

5950

1861

2M
42

199

2443

5593

152991

17890

Other Income

bttereat

NetLoas

836

236455

120

502

17.268

See notes to financial statements and auditors repast

109499

NET LOSS FROM OPERATIONS

OTHER INCOME
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ARIA CAPITAL ADVISORS LLC

STATEMENTS OF CHANGES IN MEMBERS EQUiTY
AS OF DECEMBER 312012 AND DECEMBER31 2011

Total

Contributed Undlstrlbuted Members

Capital Earnings Equity

Balances January 2011 79465 183453 262918

Less Distributions during 2011 109497 109497
Net income loss for 2011

_______________ 17268 17268

Balances December 312011 79465 56688 136153

Less Distributions during 2012 89000 89000
Net income loss for 2012

_____________ 236455 236455

Balances December 31 2012 79465 204143 283608

See notes to financial statements and auditors rapoit
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ARIA CAPITAL ADVISORS LLC

STATEMENTS OF CHANGES IN SUBORDINATED BORROWINGS

AS OF DECEMBER31 2012 AND DECEMBER31 2011

Subordinated liabilities at January 2011

creeses

Issuance of subordinated notes

Decresse

Payments on subordinated notes

Subordinated liabilities at December 312011

Increases

Issuance of subordinated notes

Decreases

Payments on subordinated notes

Subordinated liabilities at December 312012

See notes to financial statements and 4n report

-5-



ARIA CAPITAL ADVISORS LLC

STATEMENTS OFCASH FLOWS
AS OF DECEMBER 312012 AND DECEMBER31 2011

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income Loss

Adjustments to reconcile net toss to net cash

Depreciation and amortization expense

Net change in operating assets and liabilities

Other current assets

Other non-current assets

Other current payables

Accounts payable

NET CASH PROVIDED BY OPERATING ACTIVITIES

2012

236455

2739

10456

2250

251900

2011

17268

5593

3912

2450
18037

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of firniiure equipment 1sehoId improvements

NET CASH PROVIDED BY INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

Net change in distributions

Net change in other payables

Net change in advances from related party

NET CASH PROVIDED BY FINANCING ACTIVITIES

3669 690 3219
690 3219

NET CHANGE IN CASH AND CASH EQUIVALENTS 155353

CASH AND CASH EQUIVALENTS BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS END OF YEAR

Supplemental disclosure of cash flow information

Cash paid during the year for interest

126221

281574

245385

126221

See notes to financial statements and auditors
repout

89000 109497

6857 11589

95857 97908

119164
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ARIA CAPITAL ADVISORS LLC

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER31 2012 AND 2011

Note Summv of Significant Accounting Policies

Description of Bu.siness

ARIA CAPITAL ADVISORS LLC Company is registered broker-dealer headquartered in

Tampa Florida The Companys services include advisory for the merers and acquisitions and

private placements The Company was organized as limited liability company on July 22
2003 with perpetual period of duration It received approval as broker-dealer from the

Securities and Exchange Commission SEC effective August 25 2004 The Company is

member of the Financial Industry Regulatory Authority

Revenue Recognition

The Company recognizes revenues at the time fees arc earned in accordance with the terms of

the service agreements with its clients This occurs when the Company has provided all services

and has no further obligations under the agreement which typically occurs when the transaction

relating to the agreement has consummated

Cash Equivalents

The Company defines cash equivalents as highly liquid Investments with original maturities of

less than 90 days which are not held for sale in the ordinary course of business

Furniture and Equipment
Furniture and cqwpment is stated at cost less accumulated depreciation Depreciation is

provided by the straight-line method over the estimated useful lives of the depreciable assets

which ranges fixm three to seven years

Amortizable Intangible Assets

Included in other non-current assets are amortizable intngible assets such as trademarks which

are amortized over five years by the straight-line method

Income Taxes

The Company is single member limited liability company and is not recognized as reporting

entity under the Internal Revenue Code for Taxation purposes Accordingly the Company does

not file separate income tax return The effects of the Companys operations arc passed

through to the member for taxation purposes

Use of Estimates

The preparation of finania1 statements in conformity with generally accepted accounting

principles requires management to rake estimates and assumptions that affect the reported

amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of

the finnncial statements and the reported amounts of revenues and expaes during the reporting

period Actual results could differ from those estimates

-7-



ARIA CAPITAL ADVISORS LLC

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 312012 AND 2011

Note Financial Instruments and Concentration of Risk

Financial instiuments subject to risk concentration are cash and cash equivalent The Company
maintains depository cash and ceilificates of deposit with one banking institution Depository

accounts are insured by the Federal Depository Insurance Corporation FDIC to maximum
of $250000 per bank per depositor Total cash end cash equivalents for the Company
exceeding the FDIC insured limit is $31574 as ofDecember 31 2012

Note Equipment

December 31
2012 2011

Office equipment and software $55175 54267
Vehicles 49805 49805
Furniture and fixtures 32.030 32030
Subtotal 137010 136321
Less accumulated depreciation 126.466 ç123728
Equipment Net of accumulated depreciation 10544 12593

Note Commitments and Contingencies

The Company has no commitments and contingencies The office lease is on month to month
basis

Note elated party rjsçtiqis

The Companys managing member personally pays for significant amount of the Companys
operating and capital expenditures which are reimbursed from time to time by the Company
Amounts owed to the member are $8638 and $15495 for the years ended Deomiber 31 2012
and 2011 which are presented as advances from related party in the accompanying balance

sheets

Note Net Capital Requirements

The Company is subject to the Securities and Exchange Commissions Uniform Net Capital Rule

15c3-1Rule which requires the maintenance of minimum net capital The Rule prohibits

the Company from engaging in securities transactions at any time the Companys capital as

defined by the Rule is less than $5000 or if the ratio of aggregate indebtedness to net capital
both as defined exceed 15 to and the rule of applicable exchange provides that equity

capital may not be withdrawn or cash dividends paid if the resulting net capital ratio exceeds 10

to

At December 312012 the Company has net allowable capital of $267542 which was $245924
in excess of the required net capital of $14412 The Coàipanys aggregate indebtedness to net

capital ratio is 0.02 to as of December 31 2012 Furniture and equipment and otl
current/non-current Macta reflected in ti accon3panying blance sheets are not allowable asacts

for the purpose of computing minimum net capital under the Rule The Companys exeniptimi

from the reserve requirements of Rule 5c3-1 Cnwuer Protection Rule is im4the provisions

of Paragraph k2Xll in that the Company does not receive or hold custon fuida or securities

in the course of providing its services

-8-



ARIA CAPITAL ADVISORS LLC

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIFS AND EXCHANGE COMMISSION

DECEMBER 312012

COMPUTATION OF NET CAPITAL

Total membs equity from Statement of Financial Condition 283608

Deduct members equity not allowable for net capital __________
Total members equity qualified for net capital 283608

Ad
Liabifitles subordinated to claims of general creditors allowable in computation

of net capital

Subordinated liabifities at December 312011 __________
Total capital and allowable subordinated liabilities 283608

Deductions and/or charges

Non-allowable assets

Furniture and equipment 16066

Other assets

Secured demand note deficiency

Commodity futures contracts and spot coninoditica/property capital Ji.rgca

Other deductions and/or changes

Other additions and/cr credits

Net capital before haircuts on securities positions tentative not capital 267542

Haircuts on securities

Contractual securities commitments

Subordinated securities borrowings

Trading and investment securities

Exempted securities

Debt securities

Other securities

Undue concentrations

Other

Net capital 267542

COMPUTATION OF BASIC NET CAPITAL REOUIREMENT

Minimwn net capital required 14412

Minimum dollar net capital requirement of reporting broker.desler 5000

Net capital requirement 5000

Excess net capital 253130

Excess net capital at 1000% 245924

See notes to financial statements and auditors report
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ARIA CAPITAL ADVISORS LLC

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-I

OF THE SECURITIES AND EXCHANGE COMMISSION CONTINUED
DECEMBER31 2012

AGGREGA1E INDEBTEDNESS

Total aggTegatged indebtedness liabilities from Statement of Financial Coadition 14032

Add

Drafts for immediate credit

Maet value of securities borrowed for which no equivalent value is paid or credited

Other unrecorded amounts 202149

Total capital and allowable subordinated liabilities 216181

Ratio Aggregate indebtedness to net capital 80.80%

RECONCILIATION WITH COMPANYS COMPUTATION

Included in Partil offonnX-I7A-5 as of December31 2012

Net capital as reported in the Compsns Part II unaudited FOCUS report 267542

Net audit adjustments

Net capital per above 267542

See notes to financial statements and auditors report
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Michael Star P.A CPA

159 Granada Blvd

Ormond Beach FL 32174

386 453-1383

INDEPENDENT AUDITORS REPORT ON INTERNAL CONTROL

Managing Member

Aria Capital Advisors LIC

St Petersburg Florida

In planning and performing our audit of the financial statements and supplemental schedules of

Aria Capital Advisors LLC Company for the year ended December 31 2012 In accordance

with auditing standards generally accepted In the United States of America we considered the

Companys Internal control over financial reporting internal control as basis for designing

our auditing procedures for the purpose of expressing our opinion on the financial statements

but not for the purpose of expressing an opinion on the effectiveness of the Companys internal

control Accordingly we do not express an opinion on the effectiveness of the Companys

internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we

have made study of the practices and procedures followed by the Company that we

considered relevant to the objectives state in Rule 17a-5g1 In making periodic computations

of aggregate lndebtednessor aggregate debts and net capital under Rule 17a-3a11 and for

determining compliance with the exemptiva provisions of Rule 15c3-3 Because the Company

does not carry securities accounts for customers or perform custodial functions relating to

customer securities we did not review the practices and procedures followed by the Company

In any of the following

Making quarterly securities examinations counts verification and comparisons and

recordation of differences required by Rule 17a-13

Complying with requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal

control and the practices and procedures referred to In the preceding paragraph In fulfilling

this responsibility estimates and judgments by management are required to assess the

expected benefits and related costs of controls and the practices and procedures referred to in

the preceding paragraph and to assess whether those practices and procedures can be

expected to achieve the SECs above-mentioned objectives Two of the objectives of internal

control and the practices and procedures are to provide management with reasonable but no

absolute assurance that assets for which the Company has responsibility are safeguarded

against loss from unauthorized use or disposition and that transactions are executed In

accordance with managements authorization and recorded properly to permit the preparation

of the financial statements in conformity with generally accepted accounting principles Rule

17a-5g lists additional objectives of the practices and procedures listed in the preceding

paragraph

-11-



INDEPENDENT AUDITORS REPOlT ON INTERNAL CONTROL Continued

Because of Inherent limitations in internal control or the practices and procedures referred to

above error or fraud may occur and not be detected Also projection of any evaluation of

them to future periods is subject to the risk that they may become inadequate because of

changes in conditions or that the effectiveness of their design and operation may deteriorate

control deficiency exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to

prevent or detect misstatementson timely basis significant deficiency Is control

deficiency or combination of control deficiencies that adversely affects the entitys ability to

Initiate authorize record process or report financial data reliably in accordance with generally

accepted accounting principles such that there Is more than remote likelihood that

misstatement of the entitys financial statements that is more than Inconsequential will not be

prevented or detected by the entitys Internal control

material weakness is significant deficiency or combination of significant deficiencies that

results in more than remote likelihood that material misstatement of the financial

statements will not be prevented or detected by the entitys Internal control

Our consideration of internal control was for the limited purpose described In the fkst and

second paragraphs and would not necessarily identify all deficiencies In Internal control that

might be material weaknesses We did not identify any deficiencies In internal control and

control activities for safeguarding securities that we consider to be material weaknesses as

defined above

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for Its purposes In

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives In all material respects Indicate

material inadequacy for such purposes Based on this understanding and on our study we

believe that the Companys practices and procedures were adequate at December 31 2012 to

meet the SECs objectives

This report Is intended solely for the information and use of the Board of Directors

management the SEC and other regulatory agencies that rely on Rule 17a-5g under the

Securities Exchange Act of 1934 In their regulation of registered brokers and dealers and Is not

intended to be and should not be used by anyone other than these specified parties

9ZLeA/2L PA 1q
Michael Star P.A CPA

Ormond Beach Florida

February 24 2013
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Michael Star P.A CPA

159 Granada Blvd

Ormond Beach FL 32174

386 453-1383

INDEPENDENT AUDITORS REPORT ON SIPC GENERAL ASSESSMENT

Managing Member

Aria Capital Advisors LLC

St Petersburg Florida

In planning and performing our audit of the financial statements and supplemental schedules of

Aria Capital Advisors LI.C aCompany for the year ended December 31 2011 In accordance

with auditing standards generally accepted in the United States of America we considered the

Companys SIPC Annual General Assessment as basis for designing our auditing procedures for

the purpose of expressing our opinion on the financial statements

Also as required by Rule 17a-5e4 of the Securities and Exchange Commission SEC we

have made study of the practices and procedures followed by the Company that we

considered relevant to the objectives stated In SECTION 4d1c of the Securities Investor

Protection Act of 1970 as amended

Upon review of our auditing procedures we have determined that the assessments were

determined fairly In accordance with applicable instructions and forms

This report is intended solely for the Information and use of the Board of Directors

management the SEC and other regulatory agencies that rely on Rule 17a-5g under the

Securities Exchange Act of 1934 In their regulation of registered brokers and dealers and is not

Intended to be and should not be used by anyone other than these specified parties

J2JE cPA

Michael Star PA CPA

Ormond Beach Florida

February 24 2013
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