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YEHEZKEL CPA LIC

New York NY 10019

Independent Auditors Report

To the Members of Seven Points Capital LLC

We have audited the accompanying financial statements of Seven Points Capital LLC which comprise the

balance sheets as of December 31 2012 and the related statements of operations changes in members

equity statement of changes in liabilities subordinated to claims of general creditors and cash flows for the

years then ended and the related notes to the financial statements

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in

accordance with accounting principles generally accepted in the United States of America this includes the

design implementation and maintenance of internal control relevant to the preparation and fair presentation

of financial statements that are free from material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit We cnducted

our audit in accordance with auditing standards generally accepted in the United States of America Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial statements The procedures selected depend on the auditors judgment including the assessment of

the risks of material misstatement of the financial statements whether due to fraud or error In mak ng those

risk assessments the auditor considers internal control relevant to the entitys preparation and fair

presentation of the financial statements in order to design audit procedures that are appropriate in the

circumstances but not for the purpose of expressing an opinion on the effectiveness of the entitys internal

control Accordingly we express no such opinion An audit also includes evaluating the appropriateness of

accounting policies used and the reasonableness of significant accounting estimates made by management as

well as evaluating the overall presentation of the financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our

audit opinion

Opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial

position of Seven Points Capital LLC as of December 31 2012 and the results of its operations and its cash

flows for the year then ended in accordance with accounting principles generally accepted in the United

States of America

Yehezkel CPA LLC

New Yor NY

February 28 2013



SEVEN POINTS CAPITAL LLC

STATEMENT OF FINANCIAL CONDITION AS OF
DECEMBER 31 2012

Assets

Cash 1376717

Restricted Cash 46491

Deposits with clearing organizations cash of $484119 and

securities with fair value of $0 484119

Receivables from broker-dealers and clearing organizations 690893

Securities owned at fair value 174529

Secured demand note 800000

Prepaid expenses and other assets 27293

Property and equipment net 28564

Total Assets 3628606

Liabilities and Members Equity

Liabilities

Payables to broker-dealers and clearing organizations 506780

Accounts payable 122848

Accrued liabilities 216670

Commissions and salaries payable 312297

Loans payable- related party 100000

Total Liabilities 1258595

Subordinated Liabilities and Members Equity

Liabilities subordinated to claims of general creditors 800000

Members equity 1570011

Total Subordinated Liabilities and Members Equity 2370011

Total Liabilities and Members Equity 3628606

The accompanying notes are an integral part of these financial statements


