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- OATH OR AFFIRMATION

1, Thomas Pinou , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining (o the firm of

Four Points Capital Partners LLC , as
of December 31 ~,20.12 | are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

A i
’ Signature

CFo
/[/ %/)A Title
/ ROBERT M. BURSKY
(5 / a Notary Public, State of New York
No. 487

Notary Public I/ 0. 4878779
ified i au Coun
This report ** contains (chec applicable boxes): Commiss(i::r? ‘EﬂfgillgsN[\?:\?ember 1(§Y 2014
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of GKX}XRKKPIARRAXOOHINORX Cash Flows.
(e) Statement of Changes in Stockholders’ Equity or Partners® or Sole Proprietors’ Capital.
() Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital,
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Regquirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
N (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

RROROBREEER

**For conditions of confidential treatment of certain portions of this filing, see section 240.1 7a-5(e)(3).
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Weintraub & Associates, LLP

Certified Public Accountants 200 Mamaroneck Avenue
Suite 502
White Plains, New York 10601

INDEPENDENT AUDITORS’ REPORT

To the Member of
Four Points Capital Partners, LLC
New York, New York

Report on the Financial Statement

We have audited the accompanying statement of financial condition of Four Points Capital Partners, LLC
(the Company), as of December 31, 2012, and the related statements of income, changes in member’s
equity and cash flows for the year then ended that are filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
erTor.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.




Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Four Points Capital Partners, LLC as of December 31, 2012, and the results of its
operations and its cash flows for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements taken as a
whole. The information contained in the supplementary schedules listed in the accompanying index is
presented for purposes of additional analysis and is not a required part of the financial statements, but is
supplementary information required by Rule 17a-5 under the Securities Exchange Act of 1934. Such
information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used_to prepare the financial statements. The information
contained in the supplementary schedules listed in the accompanying index has been subjected to the
auditing procedures applied in the audit of the financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the financial statements or to the financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the information contained in the supplementary schedules listed in the
accompanying index is fairly stated in all material respects in relation to the financial statements taken as
a whole. '

WEINTRAUB & ASSOCIATES, LLP
Certified Public Accountants

Weitianb & osociates, LLP

White Plains, New York
February 17, 2013




FOUR POINTS CAPITAL PARTNERS, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2012
ASSETS
Cash and cash equivalents $ 4,954
Commissions receivable 58,895
Clearance security deposit 15,000
Prepaid expenses 26,454
Total Assets $ 105,303
LIABILITIES AND MEMBER'S EQUITY
Liabilities
Accrued expenses $ 58,820
Member's Equity 46,483
Total Liabilities and Member's Equity ' $ 105,303

The accompanying notes are an integral part of these financial statements.
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FOUR POINTS CAPITAL PARTNERS, LLC
STATEMENT OF INCOME
FOR THE YEAR ENDED DECEMBER 31, 2012

Revenues:
Commissions and related income $ 1,348,399

Expenses:
Commissions 1,041,404
Clearance 73,061
Regulatory fees 6,062
Other operating expenses 2,520
1,123,047
Net income $ 225,352

The accompanying notes are an integral part of these financial statements.

4




FOUR POINTS CAPITAL PARTNERS, LLC
STATEMENT OF CHANGES IN MEMBER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2012

Balance, beginning of year $ 30,831
Distributions (209,700)
Net income 225,352
Balance, end of year $ 46,483

The accompanying notes are an integral part of these financial statements.
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FOUR POINTS CAPITAL PARTNERS, LLC
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2012

Cash Flows From Operating Activities:

Net income $ 225,352
Adjustments to reconcile net income to net
changes in assets and liabilities:
Commissions receivable 158,698
Clearance security deposit -
Prepaid expenses (26,347)
Accrued expenses (169,631)
Net cash provided by operating activities 188,072
Cash Flows From Financing Activities:

Distributions (209,700)
Change in cash (21,628)
Cash and cash equivalents, beginning of year 26,582
Cash and cash equivalents, end of year $ 4,954

The accompanying notes are an integral part of these financial statements. -
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FOUR POINTS CAPITAL PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2012

Note | —Business and Operations:

Four Points Capital Partners, LLC (the Company) was chartered by the State of Texas as a Limited
Liability Company in July 23, 1997. The purpose of the corporation is to carry on a general brokerage
and financial business. The Company is wholly owned by ATB Holding Company, LLC (Parent).

The Company is a registered securities broker-dealer under the Securities Exchange Act of 1934, with
membership in the Financial Industry Regulatory Authority (FINRA) and the Securities Investor
Protection Corporation (SIPC). It operates out of its sole office in New York State.

The Company is licensed to conduct a single line of business as a retail securities broker-dealer.

Note 2 — Significant Accounting Policies:
Basis of Presentation:

The Company keeps its books and prepares its financial statements on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America.

These financial statements were approved by management and available for issuance on February 17,
2013. Subsequent events have been evaluated through this date.

Revenue Recognition:

Customers’ securities transactions and related commission income and expenses are reported on a trade-
date basis.

Cash and Cash Equivalents:

For purposes of the statement of cash flows, the Company considers all highly liquid debt instruments
purchased with an original maturity of three months or less to be cash equivalents. There are no cash
equivalents. -

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles in
the United States requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results may differ from those estimates.




FOUR POINTS CAPITAL PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2012

Note 2 — Significant Accounting Policies (Continued):

Corporate Income Taxes:

The Company is a limited liability company, and has elected to be treated as a disregarded entity for
income tax purposes. Its operating results are included with those of the Parent, and therefore, the
Company itself is not subject to Federal or state income taxes. The Company’s Parent is subject to New
York City Unincorporated Business Tax (“UBT”). The Company accounts for the UBT tax as though the
Company filed its own return and was not subject to UBT tax for the year ending December 31, 2012.

At December 31, 2012, management has determined that the Company had no uncertain tax positions
that would require financial statement recognition. This determination will always be subject to ongoing
reevaluation as facts and circumstances may require. The Company remains subject to U.S. federal and
state income tax audits for all periods subsequent to 2008.

Note 3 — Net Capital Requirements:

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15¢3-1) which requires the
maintenance of a minimum net capital, as defined, of the greater of $5,000 or one-fifteenth of aggregate
indebtedness, as defined. As of December 31, 2012, the Company had net capital of $20,029 which
exceeded its requirement by $15,029. Additionally, the Company must maintain a ratio of aggregate
indebtedness to net capital of 15:1 or less. As of December 31, 2012 this ratio was 2.94:1.

The Company is exempt from the provisions of SEC Rule 15¢3-3 under sub-paragraph k(2)(ii) as all
customer accounts, as defined, are carried by a clearing broker.

Note 4 — Risks and Concentrations:

The Company maintains all of its cash in financial institutions, which cash balances at times, may exceed
federally insured limits. The Company has not experienced any losses in such accounts and believes it is
not subject to any significant credit risk.

The Company will engage in various investment and brokerage activities on which counterparties
primarily include broker-dealers, banks, and other financial institutions. In the event counterparties do
not fulfill their obligations, the Company may be exposed to risk. The risk of default depends on the
creditworthiness of the counterparty or issuer of instrument. It is the Company’s policy to review the
credit standing of each counterparty as necessary.
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FOUR POINTS CAPITAL PARTNERS, LLC
SUPPLEMENTARY SCHEDULE
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2012

Net capital
Total member's equity

Deductions and/or charges
Non-allowable assets

Net capital

Less: Minimum net capital requirements at 6 2/3%
of aggregate indebtedness ($5,000 if higher)

Excess net capital

Aggregate indebtedness
Accrued expenses

Ratio of aggregate indebtedness to net capital

Statement Pursuant to Paragraph (d)(4) of Rule 17a-5:

46,483

26,454

20,029

5,000

15,029

58,820

58,820

2.94

Reconciliation of Net Capital with the Company's computation on the initial Part IIA of Form X-17A-5

as of December 31, 2012

Member's Net
Equity Capital
As reported (unaudited) $ 21,454  $ 21,454
Adjustments to the initial filing: 25,029 (1,425)
Other audit adjustment - -
Adjustment to member distribution - -
As restated $ 46,483 $ 20,029

. Exemption Provision under Rule 15¢3-3:

The Company is exempt from the provisions of SEC Rule 15¢3-3 under sub-paragraph k(2)(ii) as all

customer accounts, as defined, are carried by a clearing broker.




Weintraub & Associates, LLP

Certified Public Accountants 200 Mamaroneck Avenue
Suite 502
White Plains, New York 10601

INDEPENDENT AUDITORS’ REPORT
ON INTERNAL CONTROL REQUIRED BY RULE 17a-5

To the Member of
Four Points Capital Partners, LLC
New York, New York

In planning and performing our audit of the financial statements of Four Points Capital Partners, LLC as
of and for the year ended December 31, 2012, in accordance with auditing standards generally
accepted in the United States of America, we considered the Company’s internal control over financial
reporting (internal control) as a basis for designing our auditing procedures for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. Accordingly, we do not express an opinion on the
effectiveness of the Company’s internal control.

Also, as required by 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made a
study of the practices and procedures followed by the Company including consideration of control
activities for safeguarding securities. This study included tests of compliance with such practices and
procedures that we considered relevant to the objectives states in Rule 17a-5(g), in the following:

1. Making the periodic computations of aggregate indebtedness and net capital under Rule 17a-3(a)
(11) and the reserve required by rule 15¢3-3(¢)

2. Making the quarterly securities examinations, counts, verifications and comparisons, and the
recordation of differences required by Rule 17a-13.

3. Complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System.

4. Obtaining and maintaining physical possession or control of all fully paid and excess margin
securities of customers as required by Rule 15¢3-3

The management of the Company is responsible for establishing and maintaining internal control and
the practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility,
estimates and judgments by management are required to assess the expected benefits and related costs of
controls, and of the practices and procedures referred to in the preceding paragraph, and to assess
whether those practices and procedures can be expected to achieve the SEC’s previously mentioned
objectives. Two of the objectives of an internal control and the practices and procedures are to provide
management with reasonable but not absolute assurance that assets for which the Company has
responsibility are safeguarded against loss from unauthorized use or disposition, and that transactions
are executed in accordance with management’s authorization and recorded properly to permit
preparation of financial statements in conformity with generally accepted accounting principles. Rule
17a-5(g) lists additional objectives of the practices and procedures listed in the preceding paragraph.




Because of inherent limitations in internal control and the practices and procedures referred to above,
error or fraud may occur and not be detected. Also, projection of any evaluation of them to future
periods is subject to the risk that they may become inadequate because of changes in conditions or that
the effectiveness of their design and operation may deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A significant deficiency is a deficiency, or
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

A material weakness is a deficiency, or combinations of deficiencies, in internal control, such that there
is a reasonable possibility that a material misstatement of the company’s financial statements will not be
prevented, or detected and corrected, on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily indentify all deficiencies in intetnal control that might be material
weaknesses. We did not identify any deficiencies in internal control and control activities for
safeguarding securities that we consider to be material weaknesses, as defined previously.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with
the Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do
not accomplish such objectives in all material respects indicate a material inadequacy for such purposes.
Based on this understanding and on our study, we believe that the Company’s practices and procedures,
as described in the second paragraph of this report, were adequate at December 31, 2012, to meet the
SEC’s objectives.

This report is intended solely for the information and use of the Board of Directors, management, the
SEC, and other regulatory agencies that rely on Rule 17a-5(g) under the Securities Exchange Act of
1934 in their regulation of registered brokers and dealers, and is not intended to be and should not be
used by anyone other than these specified patties.

WEINTRAUB & ASSOCIATES, LLP
Certified Public Accountants

Weintoawb & Losociates, LLP

White Plains, New York
February 17,2013
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February 17, 2013

Weintragb & Associates, LLP
200 Mamaroneck Avenue, Suite 502
White Plains, NY 10601

We are providing this letter in connection with your audit of the balance sheet of Four Points
Capital Partners, LLC as of December 31, 2012, and the related statements of operations,
member’s equity, and cash flows for the year then ended for the purpose of expressing an opinion
as to whether the financial statements present fairly, in all material respects, the financial
position, results of operations, and cash flows of Four Points Capital Partners, LLC in
conformity with US. generally acaept&d accounting principles. We confirm that we are
responsible for the fair presentation in the financial statements of financial position, resuits of
operations, and cash flows in conformity with generally accepted accounting principles. We are
also responsible for adopting sound accounting policies, establishing and maintaining internal
control, and preventing and detecting fraud.

We confirm, to the best of our knowledge and belief, as of February 17, 2013, the following
representations made to you during your audit.

1. The financial statements referred to above are fairly presented in conformity thh U.s.
generally accepted accounting pnnmp!es

2. We have made available to you all—
a. Financial records and related data.

b. Minutes of the meetings of stockholders, directors, and committees of directors, or
summaries of actions of recent meetings for which minutes have not yet been prepared.

There have been no communications from regulatory agencies concerning noncompliance
with, or deficiencies in, financial reporting practices.

S

4. There are no material fransactions that have not been properly recorded in the accounting
records underlying the financial statements.

232'Madison Ave ¢ Suite 405 » New York City NY 10016
Tel {855) 944-4PTS (4787} » Fax: {212) 658-9094 » www.4pointscapital.com
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We believe the effects of the uncorrected financial statement misstatcments summarized in

the attached schedule are immaterial, both individually and in the aggregate, to the financial

statements taken as a whole.

We acknowledge our responsibility for the design and implementation of programs and
controls to prevent and deteet fraud.

We have no knowledge of any fraud or suspected fraud affecting the company involving-
a. Management,

b. Emplovees who have significant roles in internal control, or

¢.  Others where the fraud could have a material effect on the financial statements.

We have no knowledge of any allegations of fraud or suspected fraud affecting the
company received in communications from employees, former employees, regulators, or

others.

The company has no plans or intentions that may materially affect the carrying value or
classification of assets and Habilities.

. The following have been properly recorded or disclosed in the financial statements:

T,

a. Related party transactions and related accounts receivable or payable, including sales,
purchases, loans, transfers, leasing arrangements, and guarantees,

b. Guarantees, whether written or oral, under which the company is contingently Hable.

There are no estimates that may be subject to a material change in the near term that have
not been properly disclosed in the financial statements. We understand that near ferm
means the period within one vear of the date of the financial statements. In addition, we
have no knowledge of concentrations existing at the date of the financial statements that
make the company vulnerable to the risk of severe inspact that have not been properly
disclosed in the financial statements.

. There are no:

a.  Violations or possible violations of laws or regulations whose effect should be
considered for disclosure in the financial statements or as a basis for recording a loss
contingency.

b. Unasserted claims or assessments that lawyer has advised us are probable of assertion

and must be disclosed in accordance with Statement of FASB ASC 450, contingencies.

¢. Other liabilities or gain or loss contingencies that are required to be acerned or
disclosed by Statement of FASB ASC 450

. The company has satisfactory title to all owned assets, and there are no Hens or

encumbrances on such assets nor has any asset been pledged.]




. We have complied with all aspects of contractual agreements that would have a material

effect on the financial statements in the event of noncompliance.

Net capital computations, prepared by the Company during the period from January 1,

2013, through February 17, 2013, indicated that the Company was in compliance with the
requirements of rule 15¢3-1 (and applicable exchanpe requirements) at all times during the
period.

Four Peinis Capital Partmers, LLC has satisfied all regulatory issues, inquiries and findings

as of the date of this letter. There are no open or unvesoived issued that required disclosure.

Four Points Capital Partners, LLC has made the necessary review and disclosure of
subsequent activity from January 1, 2013 to the report date of February 17, 2013 necessary
to satisfy the required Disclosure Regarding Subsequent Events in accordance with FASB
ASC 855-10-30-1 {formerly Paragraph 12 of SFAS No. 165, Subsequent Events).

M"”//“’ //;MW »«/
Signature: o ‘ e e

Title:

Signature:

Title:
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Weintraub & Associates, LLP

Certified Public Accountants 200 Mamaroneck Avenue
Suite 502
White Plains, New York 10601

INDEPENDENT AUDITORS’ REPORT ON THE SIPC ANNUAL
ASSESSMENT REQUIRED BY SEC RULE 17a-5

To the Member of
Four Points Capital Partners, LLC
New York, New York

In accordance with Rule 17a-5(e)(4) under the Securities and Exchange Act 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments [General Assessment Reconciliation (Form SIPC-7)] to the Securities
Investor Protection Corporation (SIPC) for the year ended December 31, 2012, which were
agreed to by Four Points Capital Partners, LLC and the Securities and Exchange Commissions,
Financial Industry Regulatory Authority, Inc., SIPC solely to assist you and the other specified
parties in evaluating Four Points Capital Partners, LLC’s compliance with the applicable
instructions of the General Assessment Reconciliation (Form SIPC-7). Four Points Capital
Partners, LLC ’s management is responsible for the Four Points Capital Partners, LLC.’s
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below for the purpose for which this report has been requested or for any
other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2012, as applicable, with the amounts reported in Form SIPC-7 for the
year ended December 31, 2012 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting adjustments noting no differences;

5. Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7 on which it was originally computed noting no differences;

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.




This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

WEINTRAUB & ASSOCIATES, LLP
Certified Public Accountants

Weintawb & losociates, LLF

White Plains, New York
February 17, 2013
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FOUR POINTS CAPITAL PARTNERS, LLC
SCHEDULE OF THE DETERMINATION OF SIPC NET OPERATING
REVENUES
AND GENERAL ASSESSMENT
FOR THE PERIOD JANUARY 1, 2012 THROUGH DECEMBER 31, 2012

Determination of SIPC Net Operating Revenues:

Total Revenue (FOCUS line 12/Part IIA line 9) $1.348.399
Additions: -
Deductions:
Clearance paid to other SIPC members (_73.061)
Total deductions (__173.061)
SIPC Net Operating Revenues $1,275338

Determination of General Assessment:

SIPC Net Operating Revenues $1.275338

General Assessment @ .0025 3 3,188
Assessment Remittance:

General Assessment $ | 3,188

Less: Payment Made With SIPC-6 | ( 1,763)

Assessment Balance Due Paid February 2013 $ 1425

Reconciliation with the Company’s computation of SIPC Net Operating Revenues for the period
January 1, 2012 through December 31, 2012:

SIPC Net Operating Revenues as computed by the Company on

Form SIPC-7 $ 1,348,399
SIPC Net Operating Revenues as computed above 1,348,399

Difference $ 0




