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inalonebaiIey
CERTIFIED PUBLIC ACCOUNTING FIRM

INDEPENDENT AUDITORS REPORT

To the Members of

Tripleshot LLC

Boston Massachusetts

Report on the Financial Statements

We have audited the accompanying statement of financial condition of Tripleshot LLC as of December 31

2012

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in

accordance with accounting principles generally accepted in the United States of America this includes the

design implementation and maintenance of internal control relevant to the preparation and fair presentation

of financial statements that are free from material misstatement whether due to fraud or error

Auditors Responsibility

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial statements The procedures selected depend on the auditors judgment including the assessment of

the risks of material misstatement of the financial statements whether due to fraud or error In making those

risk assessments the auditor considers internal control relevant to the Companys preparation and fair

presentation of the financial statements in order to design audit procedures that are appropriate in the

circumstances but not for the purpose of expressing an opinion on the effectiveness of the Companys
internal control Accordingly we express no such opinion An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of significant accounting estimates made

by management as well as evaluating the overall presentation of the financial statements

Opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial

position of Tripleshot LLC at December 31 2012 in conformity with accounting principles generally

accepted in the United States of America

414ij

Februaiy 27 2013

10350 Richmond Avenue Suite 800 Houston Texas 77042 713.343.4200

15 Maiden Lane Suite 1002 New York New York 10038 212106.7272
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TripleShot LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2012

ASSETS

Cash and cash equivalents $1589255

Fixed assets 3819

Prepaid expenses 3260

Total assets 1596334

LIABILITIES AND CAPITAL

Liabilities

Accounts payable and accrued expenses 9962

Due to related party 1812

Total liabilities 11774

Commitments and Contingencies

Capital Note 1584560

Total liabilities and capital 1596334

The accompanying notes are an integral part of this statement
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TripleShot LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31 2012

Note Nature of Business

Triple Shot Inc The Company Limited Liability Company is

broker/dealer registered with the Securities and Exchange Commissionand

member of the Financial Industry Regulatory Authority FINRA The Company

was approved by FINRA as broker dealer on November 2012 The Company
will provide execution services to institutional clients The Company was

formed in August of 2011

The Company operates under the provisions of Paragraph k2ii of Rule 5c3-

of the Securities and Exchange Commission and accordingly is exempt from

the remaining provisions of that rule

Note Summary of Significant Accounting Policies

Revenue Recognition

Commission income and related expense are recorded on settlement date basis

There is no material difference between settlement date and trade date

Cash and Cash Equivalents

The Company considers money market funds to be cash The Company
maintains cash in bank accounts which at times may exceed federally insured

limits The Company has not experienced any losses in such accounts and does

not believe it is exposed to any significant credit risk on cash and cash

equivalents For money market fttnds no insurance is provided All short-term

investments with an original maturity of three months or less are

considered to be cash equivalents

Income Taxes

Income taxes are not payable by or provided for the Company since the

Company is Single Member Limited Liability Company

Use ofEstimates

Management uses estimates and assumptions in preparing financial

statements Those estimates and assumptions affect the reported amounts

of assets and liabilities and the reported amounts of revenues and

expenses

Note 3- Financial Instruments with Off-Balance Sheet Credit Risk

As securities broker the Company is engaged in buying and selling securities

for institutional investors The Companys transactions are collateralized and are

executed with and on behalf of customers banks brokers and dealers and other

financial institutions The Company introduces these transactions for clearance to

another broker/dealer on fully disclosed basis
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TripleShot LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31 2012

Note 3- Financial Instruments with Off-Balance Sheet Credit Risk continued

The Company is engaged in various brokerage activities whose counterparties are

institutions In the normal course of business the Company will be involved in

the execution and settlement of various securities transactions These activities

may expose the Company to risk of loss in the event that the counterparty is

unable to fulfill its contracted obligations and the Company has to purchase or

sell the securities underlying the contract at loss The Company does not carry

customer securities or funds All transactions settle on receive/delivery vs

payments basis

Note 4- Net Capital Requirement

The Company is subject to the Securities and Exchange 2012 Commissions Net

Capital Rule Rule 5c3- which requires the maintenance of minimum net

capital and requires that the ratio of aggregate indebtedness to net capital both as

defined shall not exceed 1500% At December 31 2012 the Companys net

capital of $1577481 was $1327481 in excess of its required net capital of

$250000 The Companys net capital ratio was 0.75%
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