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INDEPENDENT AUDITORS REPORT www.cricpa.com

Board of Directors and Management

CCF Investments Inc

Greensboro Georgia

Report on Financial Statements

We have audited the accompanying statement of financial condition of CCF Investments Inc the

Company as of December 31 2012 and the related statements of income changes in

stockholders equity and cash flows for the year then ended that are filed pursuant to Rule 7a-5

under the Securities Exchange Act of 1934 and the related notes to the financial statements

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements

in accordance with accounting principles generally accepted in the United States of America this

includes the design implementation and maintenance of internal control relevant to the

preparation and fair presentation of financial statements that are free from material misstatement

whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit We
conducted our audit in accordance with auditing standards generally accepted in the United States

of America Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements The procedures selected depend on the auditors judgment

including the assessment of the risks of material misstatement of the financial statements whether

due to fraud or error In making those risk assessments the auditor considers internal control

relevant to the Companys preparation and fair presentation of the financial statements in order to

design audit procedures that are appropriate in the circumstances but not for the purpose of

expressing an opinion on the effectiveness of the Companys internal control Accordingly we

express no such opinion An audit also includes evaluating the appropriateness of accounting

policies used and the reasonableness of significant accounting estimates made by management

as well as evaluating the overall presentation of the financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

basis for our audit opinion

Opinion

In our opinion the financial statements referred to above present fairly in all material respects the

financial position of CCF Investments Inc as of December 31 2012 and the results of its

operations and its cash flows for the year then ended in accordance with accounting principles

generally accepted in the United States of America



Board of Directors and Management
CCF Investments Inc
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Other Matters

Our audit was conducted for the purpose of forming an opinion on the financial statements as

whole The information contained in the Computation of Net Capital under Rule 15c3-1 is

presented for purposes of additional analysis and is not required part of the financial statements

but is supplementary information required by Rule 7a-5 under the Securities Exchange Act of

1934 Such information is the responsibility of management and was derived from and relates

directly to the underlying accounting and other records used to prepare the financial statements

The information in the Computation of Net Capital under Rule 5c3-1 has been subjected to the

auditing procedures applied in the audit of the financial statements and certain additional

procedures including comparing and reconciling such information directly to the underlying

accounting and other records used to prepare the financial statements or to the financial

statements themselves and other additional procedures in accordance with auditing standards

generally accepted in the United States of America In our opinion the information in the

Computation of Net Capital under Rule 5c3-1 is fairly stated in all material respects in relation to

the financial statements as whole

The Schedule of Assessments and Payments to the Securities Investor Protection Corporation

Form SIPC-7 on pages 12 through 13 is not required part of the basic financial statements but

is supplementary information required by Rule 7a-5 e4 under the Securities Exchange Act of

1934 We have applied certain limited procedures as enumerated within the Independent

Accountants Report on Applying Agreed-Upon Procedures However we did not audit the

information and express no opinion on it

February 25 2013



CCF Investments Inc

Statement of Financial Condition

December31 2012

Assets

Cash 154027

Commissions receivable 201400

Prepaid expenses 33332

Equipment net 10296

Total assets 399055

Liabilities and Stockholders Equity

Liabilities

Accounts payable and accrued expenses 30144

Commissions payable 191116

Registration fees collected in advance 44965

Total liabilities 266225

Stockholders equity

Common stock $1 par value 1000000 shares authorized 50000 shares issued and

outstanding 50000

Additional paid-in capital 247701

Deficit 164871
Total stockholders equity 132830

Total liabilities and stockholders equity 399055

The accompanying notes are an integral part of these financial statements

-3-



CCF Investments Inc

Statement of Income

Year ended December31 2012

Revenues

Commissions 5066788

Other income 387812

Total revenue 5454600

Expenses

Employee and agent compensation and benefits 4814175

Insurance 131988

Regulatory fees 79382

Other expenses 407945

Total expenses 5433490

Income before income taxes 21110

Provision for income taxes 11391

Income 9719

The accompanying notes are an integral part of these financial statements
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CCF Investments Inc

Statement of Changes in Stockholders Equity

Additional

Paid-in

Caoital

The accompanying notes are an integral part of these financial statements

Total

Stockholders

Equity

Common Stock

Shares Amount Deficit

BalanceatJanuaryl2012 50000 50000 247701 174590 123111

Income 9719 9719

Balance at December 31 2012 50000 50000 247701 164871 132830
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Year ended December 31

CCF Investments Inc

Statement of Cash Flows

2012

Cash flows from operating activities

Income

Adjustments to reconcile income to net cash used in operating activities

Depreciation

Increase decrease in operating assets

Commissions receivable

Prepaid expenses

Decrease increase in operating liabilities

Accounts payable and accrued expenses

Commissions payable

Registration and administration fees collected in advance

Net cash provided by operating activities _________________________

9719

4996

25346
1296

9861

27426

4255

29615

Cash flows from investing activities

Purchase of equipment

Net cash used in investing activities

The accompanying notes are an integral part of these financial statements

1114
1114

Net change in cash 28501

Beginning cash 125526

Ending cash 154027

Supplemental Disclosures

Cash paid for Income Taxes 5390

-6-



CCF Investments Inc

Notes to Financial Statements

NOTE NATURE OF BUSINESS

CCF Investments Inc the Company is an introductory broker-dealer registered with the

Securities and Exchange Commission SEC and is member of the Financial Industry

Regulation Authority FINRA The Company is Georgia corporation that is wholly-owned

subsidiary of Capital Choice Financial Services Inc Parent

NOTE 2- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation The accompanying financial statements are presented on the accrual

basis of accounting

Commissions Commissions are recorded on the trade-date basis as securities transactions

occur

Administration fees Fees are collected from agents for errors and omissions insurance

compliance audits and fidelity bond These fees are collected in advance and recognized as

revenue during the year for which the corresponding expenses relate

Cash The Company does not collect or hold funds on behalf of customers As such the

Company is exempt from maintaining special account for the exclusive benefit of customers

as required by rule 15c3-3k2i of the SEC

Depreciation Depreciation is provided on straight-line basis using estimated useful lives of

three to ten years

Advertising Advertising costs are expensed as incurred

Allocation of expenses The Parent incurs all overhead expenses and allocates the

Companys share via intercompany accounts

Income taxes Income taxes are provided for the tax effects of transactions reported in the

financial statements and consist of taxes currently due plus deferred taxes Deferred income

taxes are provided for temporary differences between the financial reporting bases and the tax

bases of assets and liabilities Such differences result primarily from the net operating loss

generated in prior years which will be carried forward to future years for income tax purposes

Management estimates The preparation of financial statements in conformity with accounting

principles generally accepted in the United States of America requires management to make

estimates and assumptions that affect the reported amounts of assets and liabilities and

disclosure of contingent assets and liabilities at the date of the financial statements and the

reported amounts of revenues and expenses during the reporting period Actual results could

differ from those estimates

Subsequent Events Subsequent events have been evaluated through the date of the

independent auditors report

-7-



NOTE COMMISSIONS RECEIVABLE

CCF Investments Inc

Notes to Financial Statements

Commissions receivable include amounts due from investment and insurance companies

Management considers all receivables to be fully collectible Accordingly no allowance for

doubtful accounts has been provided

NOTE PREPAID EXPENSES

Prepaid expenses consist of the following

December 31 2012

Errors and ommissions insurance 8985

Fidelity bond 2000

FINRA registrations 15641

Other 6706

Total prepaid expenses 33332

NOTE EQUIPMENT NET

Equipment net consists of the following

December31 2012

Equipment 34658

Less accumulated depreciation 24362

Equipment net 10296

Depreciation expense was $4996 for 2012

NOTE 6- REGISTRATION FEES COLLECTED IN ADVANCE

FINRA registration
fees collected from agents in advance totaled $44965 at December 31

2012

NOTE NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule

SEC Rule 15c3-1 which requires the maintenance of minimum net capital and requires that

the ratio of aggregate indebtedness to net capital both as defined shall not exceed 15 to At

December 31 2012 the Company had net capital of $65034 which was $47286 in excess of

its required net capital of $17748 The Companys net capital ratio was 4.09 to

-8-



CCF Investments Inc
Notes to Financial Statements

NOTE 8-INCOME TAXES

The Company utilizes the accounting guidance for uncertainty in income taxes using the

provisions of Financial Accounting Standards Board FASB ASC 740 Income Taxes Using

that guidance tax positions initially need to be recognized in the financial statements when it is

more-likely-than-not the position will be sustained upon examination by the tax

authorities Such tax positions initially and subsequently need to be measured as the largest

amount of tax benefit that has greater than 50% likelihood of being realized upon ultimate

settlement with the tax authority assuming full knowledge of the position and relevant facts The

Company believes that it has appropriate support for the income tax positions taken and to be

taken on its tax returns and that its accruals for tax liabilities are adequate for all open tax years

based on an assessment of many factors including experience and interpretations of tax laws

applied to the facts of each matter

The Company has concluded that there are no significant uncertain tax positions requiring

disclosure and there are no material amounts of unrecognized tax benefits

The income tax provision differs from the amount determined by applying the applicable U.S

statutory federal income tax rate to pretax accounting income primarily as result of the

Companys recording of valuation allowance against the deferred tax asset resulting from

incurred net losses as well as the utilization of outstanding net operating loss carryforwards

Net deferred income taxes consist of the following

December 31 2012

Deferred tax assets 36330

Valuation allowance 36330

Net deferred income taxes

The valuation allowance increased by $1890 during 2012

Federal operating loss carryforwards total approximately $172640 and will expire in various

years through 2025

The provision for income taxes is for state income taxes totaling $11391

The federal income tax returns of the Company for 2009 2010 and 2011 are subject to

examination by the Internal Revenue Service generally for three years after they were filed All

state income tax returns of the Company are subject to examination by the state authorities for

the same timeframe

-9-



CCF Investments Inc
Notes to Financia Statements

NOTE 9- COMMITMENTS

The Company finances its errors and omissions insurance through premium finance

agreement with the insurance carrier The errors and omissions policy is effective for one year

beginning December 20 2012 Premiums related to this policy total $124410 The Company

paid $12441 of the annual premium prior to December 31 2012 The remaining balance of the

premium is to be paid in nine monthly installments of $12441 commencing January 20 2012

The Parent has guaranteed the commitment

NOTE 10- SUBORDINATED DEBT

At December 31 2012 the Company had no subordinated debt

NOTE 11 RELATED PARTIES

The Parent incurs all overhead expenses and allocates the Companys share via intercompany

accounts At December 31 2012 the Company owed the Parent $1110 for such expenses

10-
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December 31

Net capital

Total stockholders equity

Deductions and/or charges

Nonallowable assets

Commissions receivable net of corresponding commission payable of

$177232

Equipment net

Prepaid expenses and other assets

Total deductions and/or charges

Net capital _________________________________

Aggregate indebtedness

Items included in statement of financial condition

Accounts payable and accrued expenses

Commissions payable

Registration fees collected in advance

Total_aggregate
indebtedness

Computation of basic net capital requirement

Minimum net capital required

Ratio aggregate indebtedness to net caDital

There are no material differences between the above computation and the Companys corresponding

unaudited Part II of Form X-17A-5 as of December 31 2012

4.09

See the Independent Auditors Report

CCF Investments Inc

Computation of Net Capital Under Rule 15c3-1

of the Securities Exchange Commission

2012

132830

24168

10296

33332

67796

65034

30144

191116

44965

266225

17748

Excess net capital at 1500 percent 47286

Excess net capital at 1000 percent 38411

11
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Car.RiggsIngram.LLC

144 RIGGS 1713 Mahan Drive

INGRAM TallahasseeF132308

850 818-8717

850 818-2344 fax

INDEPENDENT ACCOUNTANTS REPORT ON www.cricpa.com

APPLYING AGREED-UPON PROCEDURES

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying Schedule of

Assessment and Payments to the Securities Investor Protection Corporation SIPC for the

year ended December 31 2012 which were agreed to by CCF Investments Inc and the

Securities and Exchange Commission Financial Industry Regulatory Authority Inc and

SIPC solely to assist you and the other specified parties in evaluating CCF Investments

Inc.s compliance with the applicable instructions of the General Assessment Reconciliation

Form SIPC-7 CCF Investments Inc.s management is responsible for the CCF

Investments Inc.s compliance with those requirements This agreed-upon procedures

engagement was conducted in accordance with attestation standards established by the

American Institute of Certified Public Accountants The sufficiency of these procedures is

solely the responsibility of those parties specified in this report Consequently we make no

representation regarding the sufficiency of the procedures described below either for the

purpose for which this report has been requested or for any other purpose The procedures

we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement records entries noting no differences

Compared the amounts reported on the audited Form X-17A-5 for the year ended

December 31 2012 as applicable with the amounts reported in Form SIPC-7 for the

year ended December 31 2012 noting no exceptions

Compared any adjustments reported in Form SIPC-7 with supporting schedules and

working papers noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers supporting the adjustments noting no differences

and

Compared the amount of any overpayment applied to the current assessment with the

Form SIPC-7 on which it was originally computed noting no differences

We were not engaged to and did not conduct an examination the objective of which would

be the expression of an opinion on compliance Accordingly we do not express such an

opinion Had we performed additional procedures other matters might have come to our

attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed above

and is not intended to be and should not be used by anyone other than these specified

parties

LLC

February 25 2013
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CCF Investments Inc

Schedule of Assessment and Payments to the

Securities Investor Protection Corporation Form SIPC-7

SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92185 Washington D.C 20090-2185

202-371-8300

General Assessment ReconcilIation

For he tired
yeai

ended 12131/2012

Reao carEluik lie Irucrinne 1ur Woiiny Copy belorv uorprritno 1Cm Form

TO BE FILED BY ALL S1PC MEMBERS WEIFI FliCAL YEAR ENDIIIGS

Hnte of Member nddress Dengnatud Euamniring AuthOrity 19J4 Act ruQiSlrEiUOfl no Cod monlh ri ahich CcciI year ends tar

purposes at the pudit reQuirement of SEC Rule 1v-5

FINRA DEC

CC INVESTMENTS INC 1515

1041 FOUNDERS ROW
GREENSBORO GA 30642-5303

leneral Assessment item 2e troni pstje

Less payment made with SIPC6 tiled exclude Interest

Note It any of he information SflOWrI on the

inviting label requires correcliou please n-mail

sny correctione to torm@eipc.org and so

indinate on the form filed

Name and telephone number of person to

cnnteCt respecting this form

I-boicr n//IO.Ott it153 /5

Date Paid

Less prior overpayment applied

Assessment balance due or overpayment

Interest computed on tale payment see instruction br days at 20% per annum

Total assessment balance and interest dun or overpayrnenl carried torwvrd

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be seme as above $_____________________________

Overpayment carried torward $1
799

Subsidiaries and predeceesors P1 included in this form give name and 1934 Act registration number

Thu SIPC member submitting this form and the

person by whom it is executed represent thereby

that alt information contained herein is true correct

and comptete

ccF iVn4 rMC
lf4rr-rl

rpormtcn PrlOmhi turn oç3nzainm

AuOoU raiu

Dated the
JO day ot 2OLQ.

1101

This form and the assessment payment Is due 60 days after the end of the fiscal year Retain the Working Copy of this form

for period of not less than years the tatest years In an easily accessible place

__ Dates ___________ ___________

Postmarked Received

Calculations

Exceptions

Disposition of enceptions

Reviewed

Documentation __________
Forward Copy

See Independent Accountants Report on

Applying Agreed Upon Procedures and

Independent Auditors Report

SIPC-7

33.REV 71

SIPC-7

133-REV

/9

9/

I9

-13-



CCF Investments Inc

Schedule of Assessment and Payments to the

Securities Investor Protection Corporation Form SIPC-7

DETERMlNATOW OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Item No

Tn ir.tIT Li iuri lA Lir 4O

2b tddiionv

Tcxi rvuitrs iros lh secuiss buiisss of $iibi.dlOrle except toreign suhsidiartss and

prccvesvor xxx incfvoed sbce

Net loot from principvl transactons in sccvxitiex in tinning accounts

Net cxx from prinCipal transactions in comirodilies in trading accounts

Interest and dividend expense deducted in cternining tern 2a

Nt loss froir management of participulics iv five underwriting or distribution of cuxitie

Expenses otivet nan adverlining printing registration fevu arid tvgal teen dvductod iii

dxtxrmnirxirxg net

prclil firm rnanagenen of or norticlpation ri unoerwritng or drslribuliox Secoritics

Net 1555 from suri1ies in investment accounts

Total adoitions

toduclons

Revenues from the distritutlon of shores at registered open end Investment company or unit

ircesfmerif trust from the sire nt variable annxiiies lrni the business ot insotance from investment

advisory
servicas rendered to togixtored investment companies or ins jrance company separate

ansounts and trcrr xranoansicrrs securtt futures products

Revenues horn comnurtodty transaclons

t3 Comrnisnions floor broverage and clearance paid to other SIPC members fri conncction with

securites transactions

t4 Reimbursenserts for post age in connection with piox solicitation

51 Net gain from securities in Investment accounts

100% cf commissions and inerhups earned from transactions in if cetiticatea of deposit and

ii Treasury bills bankers acceptances or cocroeretal
paper

that nature nine months or tess

from issuance date

Ditect expenses of
printing advertising and legal tees inccrred in connction with other revenue

related to the securities bustness rxvenne derined fn Sertiorr 1691L tIthe Act

Other revenue not related either directly or indirectly to the securities business

See tnstruction

fo 3etvrtI e1th/ ntymrkel
Deductions in excess si $100000 require documentation

Pirnounts for the fiscal period

beginning 111/2012

and ending 12/31/2012

Eliminate cents

c./5 Lj-vf

33 q2J

fi Total interest and dividend expense FOCUS Lne 22PART hA LIne 13

Code 4075 plus tine 2b4 above but not in excess

of total interest and dividend income $_______

ii 40% of margin interest earned on cuSlomars securities

accounts f40% of POCUS tine Code 2960

Enter the greater
of tine or ii

Total deductions

2d SIPC Net Operating Revenues

28 General Assessment @i .9025

OQqcbq

1q
Ito page tine 2.A

See Independent Accountants Report on

Applying Agreed Upon Procedures and

Independent Auditors Report

-14-



Can Riggs Ingram LLC

FI RIGGS lll3MahanDrive

INGRAM Tallahassee 1132308

850 878-8777

850 818-2344 tax

www.cricpa.com

Board of Directors and Management
CCF Investments Inc

Greensboro Georgia

In planning and performing our audit of the financial statements of CCF Investments Inc the

Company as of and for the year ended December 31 2012 in accordance with auditing

standards generally accepted in the United States of America we considered the Companys

internal control over financial reporting internal control as basis for designing our auditing

procedures for the purpose of expressing our opinion on the financial statements but not for

the purpose of expressing an opinion on the effectiveness of the Companys internal control

Accordingly we do not express an opinion on the effectiveness of the Companys internal

control

Also as required by rule 17a-5g1 of the Securities and Exchange Commission SEC we

have made study of the practices and procedures followed by the Company including

consideration of control activities for safeguarding securities This study included tests of

compliance with such practices and procedures that we considered relevant to the objectives

stated in rule 17a-5g in the following

Making the periodic computations of aggregate indebtedness or aggregate debits

and net capital under rule 7a-3a1 and the reserve required by rule 5c3-3e

The management of the Company is responsible for establishing and maintaining internal

control and the practices and procedures referred to in the preceding paragraph In fulfilling

this responsibility estimates and judgments by management are required to assess the

expected benefits and related costs of controls and of the practices and procedures referred

to in the preceding paragraph and to assess whether those practices and procedures can

be expected to achieve the SECs above-mentioned objectives Two of the objectives of

internal control and the practices and procedures are to provide management with

reasonable but not absolute assurance that assets for which the Company has responsibility

are safeguarded against loss from unauthorized use or disposition and that transactions are

executed in accordance with managements authorization and recorded properly to permit

the preparation of financial statements in conformity with generally accepted accounting

principles Rule 17a-5g lists additional objectives of the practices and procedures listed in

the preceding paragraph

Because of inherent limitations in internal control and the practices and procedures referred

to above error or fraud may occur and not be detected Also projection of any evaluation of

them to future periods is subject the risk that they may become inadequate because of

changes in conditions or that the effectiveness of their design and operation may deteriorate



Board of Directors and Management

CCF Investments Inc

Page

control deficiency exists when the design or operation of control does not allow management

or employees in the normal course of performing their assigned functions to prevent or detect

misstatements on timely basis significant deficiency is deficiency or combination of control

deficiencies in internal control that is less severe than material weakness yet important enough

to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that

there is reasonable possibility that material misstatement of the companys financial

statements will not be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be

material weaknesses We did not identify any deficiencies in internal control and control activities

for safeguarding customer funds that we consider to be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material respects indicate material

inadequacy for such purposes Based on this understanding and on our study we believe that the

Companys practices and procedures as described in the second paragraph of this report were

adequate at December 31 2012 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors management

the SEC and other regulatory agencies that rely on rule 7a-5g under the Securities Exchange

Act of 1934 in their regulation of registered brokers and dealers and is not intended to be and

should not be used by anyone other than these specified parties

February 25 2013
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Board of Directors and Management
CCF Investments Inc

We have audited the financial statements of CCF Investments Inc for the year ended

December 31 2012 and have issued our report thereon dated February 25 2013

Professional standards require that we provide you with the following information related

to our audit

Our Responsibility under U.S Generally Accepted Auditing Standards

As stated in our engagement letter dated January 14 2013 our responsibility as described

by professional standards is to express an opinion about whether the financial statements

prepared by management with your oversight are fairly presented in all material respects in

conformity with U.S generally accepted accounting principles Our audit of the financial

statements does not relieve you or management of your responsibilities

Significant Audit Findings

Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies

The significant accounting policies used by CCF Investments Inc are described in Note

to the financial statements No new accounting policies were adopted and the application of

existing policies was not changed during 2012 We noted no transactions entered into by

CCF Investments Inc during the year for which there is lack of authoritative guidance or

consensus There are no significant transactions that have been recognized in the financial

statements in different period than when the transaction occurred

Accounting estimates are an integral part of the financial statements prepared by management

and are based on managements knowledge and experience about past and current events

and assumptions about future events Certain accounting estimates are particularly sensitive

because of their significance to the financial statements and because of the possibility that

future events affecting them may differ significantly from those expected

Management estimates the commissions receivable and the resulting payable to agents

based on historical receipt information

Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and

completing our audit

Corrected and Uncorrected Misstatements

Professional standards require us to accumulate all known and likely misstatements

identified during the audit other than those that are trivial and communicate them to the

appropriate level of management Management has corrected all such misstatements No

audit adjustments were identified during the audit
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Disagreements with Management

For purposes of this letter professional standards define disagreement with management as

financial accounting reporting or auditing matter whether or not resolved to our satisfaction that

could be significant to the financial statements or the auditors report We are pleased to report that

no such disagreements arose during the course of our audit

Management Representations

We have requested certain representations from management that are included in the management

representation letter dated February 25 2013

Management Consultations with Other Independent Accountants

In some cases management may decide to consult with other accountants about auditing and

accounting matters similar to obtaining second opinion on certain situations If consultation

involves application of an accounting principle to the Companys financial statements or determination

of the type of auditors opinion that may be expressed on those statements our professional standards

require the consulting accountant to check with us to determine that the consultant has all the

relevant facts To our knowledge there were no such consultations with other accountants

Other Audit Findings or Issues

We generally discuss variety of matters including the application of accounting principles

and auditing standards with management each year prior to retention as the Companys
auditors However these discussions occurred in the normal course of our professional

relationship and our responses were not condition to our retention

Other Information in Documents Containing Audited Financial Statements

With respect to the supplementary information accompanying the financial statements we made

certain inquiries of management and evaluated the form content and methods of preparing the

information to determine that the information complies with U.S generally accepted accounting

principles the method of preparing it has not changed from the prior period and the information is

appropriate and complete in relation to our audit of the financial statements We compared and

reconciled the supplementary information to the underlying accounting records used to prepare the

financial statements or to the financial statements themselves

This information is intended solely for the use of the board of directors and management of CCF

Investments Inc and is not intended to be and should not be used by anyone other than these

specified parties

Very truly yours
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Carr Riggs Ingram LLC


