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OATH OR AFFIRMATION

Peter Drasher swear or affirm that to

the best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm

of_Altrushare Securities LLC as

of December 31 20 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

fr7
Managing Partner CEO

This report contains check all applicable boxes

IXI Facing page

1b Statement of Financial Condition

XJ Statement of Income Loss

XJ Statement of Cash Flows

IX Statement of Changes in Stockholders Equity or Partners or Sole Proprietors CapitaL

Xj Statement of Changes in Liabilities Subordinated to Claims of Creditors

XI gComputatlon of Net Capital

hComputatlon for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or control Requirements Under Rule 15c3-3

XI jA Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

1k Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con

solidation

IXI An Oath or Affirmation

IX mA copy of the SIPC Supplemental Report

report describing any material Inadequacies found to exist or found to have existed since the date of the previous

audit

Forconditions of confidential treatment of certain portions of this filing see section 2417a-5e3



Altrushare Securities LLC

ST1 TEAIENT OF FINANCIAL CONDITION

AND

/PPLEMEN 74 REPORT 01V INTERNA CONTROL STRUCTURE

as of

December 31 2012

This report is filed as Public Doctunent in accordance with Rule 17a-5e under

the Securities Exchange Act of 1934
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Independent Auditors Report

he Members

Mtrushare Securities LLC

have audited the accompanying statement of hnancial condition of Altrushare Securities l.LC as

of December 31 2012 that you are tiling pursuant to Rule 7a-5 under the Securities Exchange Act

of 1934

Mawgemenl Responsibility for the Financial Statements

Management is responsible 1r the preparation and ltir presentation of these financial statements in

accordance with accounting principles generally accepted in the United States of America this

includes the design implementation and maintenance of internal control relevant to the preparation

and litir presentation of linaneial statements that are free from material misstatement whether due

to Fraud or error

gui tier Repoissibility

Mv responsibility is to express an opinion on these financial statements based on my audit

conducted my audit in accordance with auditing standards generally accepted in the United States

otAmerica Ihose standards require that plan and perform the audit to obtain reasonable assurance

about hether the financial statements are free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures

in the financial statements The procedures selected depend on the auditors judgment including the

assessment of the risks of material misstatement of the financial statements whether due to fraud

or error In making those risk assessments the auditor considers internal control relevant to the

entit\s preparation and fair presentation of the financial statements in order to design audit

procedures that arc appropriate in the circumstances hut not for the purpose of expressing an opinion

on the efictiveness of the entitys internal control Accordingly express no such opinion An audit

also includes evaluating the appropriateness of accounting policies used and the reasonableness of

significant accounting estimates made by management as well as evaluating the overall presentation

of the financial statements

believe that the audit evidence have obtained is sullicient and appropriate to provide basis fr

audit opinion



Opinioii

in ni opinion the statement of financial condition rcirred to above presents fiirly in all material

respects the financial position oiA Itrushare Securities Ii as of eccrnber 201 in accordance

ith accounting principles generally accepted in the United States of America

/44C1 est

Michael Remus CPA
lamilion Square New Jersey

Fchruar 10 2013



ALTRJSHARE SECURI1IES LLC

SIA1 01 FINANCIAL ONDITION
December 31 2012

ASSF1S

Current Asets

ash and cash equiaIents 269.136

omnhission receivable 80.861

lncstincnts at lair value 0.0

Prepaid epeiises 788

otal urrent \ssets 377.887

Propert qtiiptflenl

omputer equipment 63.479

urniture \lures 14.988

easehold upros enienis 4668

Soltsarc 1.000

84.135

less Accunulated depreciation 68.174

15.961

.ther Aset

Secunt deposit 5.682

Recei ahle due from clean organization 103.787

otal Asscts 503.317

LIABILITIES ANI MEMBERS EQUITY

uncut .iahi ities

Accounts pa able accrued e\pcnses 6.05

Soft dollar able 90.586

otal urrent iabi ties 106.636

otal aN it cs 106.636

Members .qnit\

Members 111
Members Capital 1584.988

Members deficit 1188307

396.681

lotal iabilities and Members Lquit 503.317

See accompany ng notes



ALTRLJSHARE SECURITIES LLC
Notes To Ii nancial Statements

December 31 2012

Nature of Business Operations

Altrushare Securities Ii the Company was organized in the State of Delaware on April 2005

Ihe ompan is brokerdealer registered with the SFC and is member of the Financial Industry

Regulatory Authority FINRA

Ihe clearing and depository operations lbr the ompanys customers are perkrmed by clearing

organh/ation pursuant to clearance agreement The Company holds no customer funds or securities

and does not participate in the underwriting of Securities

Accounting Policies

1i Princiilc.v

he financial statements and accompanying notes are prepared in accordance with accounting

principles generaII accepted in the United States of America J.S IAAP unless otherwise

disclosed.

hi Of LSlfllltS

he preparation of linancial statements in conformity with generally accepted accounting principles

requires management to make estimates and assumptions that atict the reported amounts ofassets

and liabilities and disclosure of contingent assets and liabilities at the date ol the financial statements

and the reported amounts of revenue and expenses during the reporting period Actual results could

di tier from those estimates

lor purposes of the statement of cash f1os the Company considers all investments with term to

niuturitv of three months or less at the time of acquisition to be cash equivalents The company has

adopted the indirect method of presenting the statement of cash flows in accordance with current

authoritative pronouncements There were no cash equivalents at December 31 2012

di ccmwIs Receivable

he ompanv establishes an al loance Ibr uncollectihk trade accounts receivable based on

managements evaluation of the collectihility of outstanding accounts receivable Management has

aluated accounts receivable at lecemher 31 2012 and believes they are all collectible Accounts

recci able are not collateralized



ALTRLISHARE SECURITIES LLC
Notes lb Financial Statements

December31 2012

Wi Iropcrv and If quipnwni

Property mid equipment is recorded at cost Improvements are capitalized while repairs and

maintenance expenditures are expensed in the statement ofoperations Depreciation and amortization

is provided over the estimated useful lives of the assets using the straight- line method over period

ranging from three to seven years When assets are retired or otherwise disposed of the cost and

related accumulated depreciation are removed from the accounts and any resulting gain or loss is

reflected in income for the period

f/I Rgrresaa Recvgniiion

lhe Company earns commissions from executing and clearing customer transactions in stock and

options markets Commissions and related clearing expenses are recorded on trade-date basis as

securities transactions occur

the Company recognizes revenue from consulting and referral fecs in the period earned generally

when the assignment has been completed or as the consulting services are delivered

Income Taxes

The partners are to include their share of the Partnership profits and losses in their respective income

tax returns Accordingly no federal or state income taxes are payable by the Partnership The

Partnerships tax returns and the amount of income or loss allocable to each partner are subject to

examination by federal and state taxing authorities In the event of an examination of the

Partnerships tax return the tax liability of the partners could be changed if an adjustment in the

Partnerships income or loss is ultimately detennined by the taxing authorities

Certain transactions of the Partnership may be subject to accounting methods for federal and state

income tax purposes which diffin significantly from the accounting methods used in preparing the

financial statements Accordingly the net income or loss of the partnership and the resulting balances

in the partners capital accounts reported for federal and state income tax purposes may differ from

the balances reported for those same items in these financial statements

EMIl provides guidance for how uncertain tax positions should be recognized measureddisclosed

and presented in the financial statements This requires the evaluation of tax positions taken or

expected to be taken in the course of preparing the Companys tax returns to determine whether the

tax positions are more-likely-than-not of being sustained when challenged or when examineds

by the applicable tax authority Tax positions not deemed to meet the more-likely-than-not threshold

would be recorded as tax benefit or expense and liability in the current year For the year ended

leeember 31 2012 the members have determined that there are no material uncertain income tax

positions In addition no income tax related penalties or interest have been recorded for the year

ended lecember3l 2012



ALTRtJSHARF SEtJRITIES LLC
Notes lo Financial Statements

1ecemher 31 2012

i/ii /c/tLug uui .t /arktim

Advertising and marketing costs are expensed as incurred

ii cnraI hid Idninisiratirc Evptnsc.s

General and administrative costs are expensed as incurred

ii h1ISc/l1tfl1 Eteni

he ompaii has evaluated subsequent events occurring afler the statement of financial condition

date through the date of February 10 2013 which is the date the financial statements were aailahle

to be issued Based on this evaluation the ompany has determined that no subsequent events have

occurred which require disclosure in or adjustment to the financial statements

Iair a/ut .% Ieasurcuczis

Ihe Financial Accounting Standards Board FASI3 issued under opic K20 under the FASI3

Accounting Standards odification hich defines liir value establishes framework for measuring

fiir value and expands disclosures about thir value measurements The standard provides

consistent definition of litir value which ftcuses on an exit price between market participants in an

orderl\ transaction Ihe standard also prioriti/es within the measurement of fair value the use of

iiiarket based infrmation over entity specific intormation and establishes threelevel hierarchy 1r

fiir val ie measurements haseti on the transparenc of inlormation used in the valuation of an asset

or iahi it as of the measurement date

Assets and liabilities subject to the standard measured and reported at tiir value are classi tied and

disclosed in one of the lal lowing categories

Level Inputs that reflect quoted prices arc available in active markets fr identical

assets or liabilities that the ompanv has the ability to access at the measurement date

Leel Inputs other than quoted prices included in Level that are observable fr the

assets or liability either directl or indirectly including inputs in markets that are not considered to

be aCti\e

evel Inputs are unobservable fr the assets or liability and include situations here

there is little if an market activity for the asset or liability

For further discussion of ftir value see Note Fair Value



ALTRUSHARF SFC5RflIES LU
Notes lo linancial Statements

December 2012

Fair Value of Financial Instruments

ash and cash equivalents receivables accounts pay able and other current liabilities arc reflected in

the financial statements at carr ing value which approximates tiir value because of the shortterm

maturity of these instruments

ommitments and Contingencies

Pursuant to Securities and lxchange ommission Rule 5c3I e2 the mpanv may not authoric

distri hutioiis to its members Isueh distributions cause the onipanys net capital to fill below 20
of the ompanvs minimum net capital requirement As of December 31 2012 the ompany was

not in violation of this requirement

Related Party iransactions

Guaranteed payments of $203666 included in the Statement of Operations for the year ended

December 31 2012 are fr payments to members of the ompany ho provide services to the

ompanv

Off-Balance-Sheet Risk

Pursuant to clearance agreement the Compan introduces all of its securities transactions to its

clearing organization on fully disclosed basis lherefore all customer nione balances and long

and short positions are carried on the hooks of the clearing broker inder certain conditions as

defined in the clearance agreement the ompany has agreed to indernniI the clearing organization

h.r losses if any which the clearing organization may sustain from carrying securities transactions

introduced the ompanv In accordance with industry practice and regulatory requirements the

ompan and the clearing organization monitor collateral on the securities transactions introduced

the ompanv In addition the receivable from the clearing organization is pursuant to this clearing

agreement and includes clearing deposit required by the clearing broker 1he clearing organization

also requires the ompanv to maintain minimum net capital balance ofS 100.000 This requirement

is in addition to the minimum net capital balance requirement discussed in Note above

In the normal course of business the ompanvs customer activities involve the execution

settlement and financing of various customer securities transactions These activities may expose
the ompanv to off-balancesheet risk in the event the customer or other broker is unable to fulfill

its contracted obligations and the Company has to purchase or sell lie linancial instrument underlying

the contract at loss

10 Anti-Money Laundering lrograrn

lie Company is required to have program to actively prevent and prohibit money laundering and

any activity that litcilitatcs mone laundering or the funding of terrorist or criminal activities At

leeem her 2012 the ompanv was in compliance with this program
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Independent i\iid itors Report on

Internal Accounting Control

lo he Member

Altrushare Securities LLC

In planning and performing our audit ofthe financial statements of Altrushare Securities Ii .C the

ompan as oland for the sear ended December 31 2012 in accordance with auditing standards

general accepted in the nited States of America considered the Companys internal control over

financial reporting internal control as basis for designing my auditing procedures for the purpose

of expressing my opinion on the financial statements hut not for the purpose of expressing an

opinion on the elicti eness of the Companys internal control Accordingly do not express an

opinion on the eflectiveness of the Companys internal control

Also as required by Rule 7a-5g of the Securities and hxchange Commission SEC have

made studs of the practices and procedures followed the Company including consideration of

control aeti ities for safiguarding securities if applicable This study included tests of such

practices and procedures that considered relevant to the objectives stated in Rule 7a5g in

making the periodic computations of aggregate indebtedness or aggregate debits and net capital

under Rule 7a-3aft II and for determining compliance with the exeinptive provisions of Rule

5c3-3 Because the Company does not carry securities accounts for customers or perform custodial

functions relating to customer securities did not review the practices and procedures followed by

the ompan in any of the fol lov ing

Making quarterly securities examinations counts yerificatioiis and comparisons and

recordation of differences required by Rule 7a- 13

Complying ith the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of iovernors of the Federal Reserve System

Ihe management of the Company is responsible For establishing and maintaining internal control

and the practices and procedures re1rred to in the preceding paragraph In fulfilling this

responsihilit estimates and judgments by management are required to assess the expected benefits

and related costs of controls and of the practices and procedures relirred to in the preceding

at1grPh and to assess whether those practices and procedures can he expected to achieve the SFCs

previousl mentioned objectives Iwo of the objectives of internal control and the practices and

procedures are to provide management with reasonable hut not absolute assurance that assets for

hich the Company has responsibility are sa1guarded against loss from unauthorized use or

disposition and that transactions arc executed in accordance with managements authorization and

recorded properly to permit the preparation of financial statements in conformity with generally

accepted accounting principles Rule 17a-5g lists additional objectives of the practices and

procedures listed in the preceding paragraph



Because of mherent limitations in internal control and the practices and procedures refirred to above

error or liaud may occur and not he detected Also projection of any evaluation of them to future

periods is subject to the risk that they may become inadequate because of changes in conditions or

that the eflctiveness of their design and operation tna deteriorate

control delicienc exists when the design or operation of control does not allo management

or employees in the normal course of perfrniing their assigned functions to prevent or detect

misstatements on timeR basis significant deficiency is deficiency or combination of

deficiencies in internal control that is less severe than material weakness yet important enough

to merit attention by those charged with governance

material weakness is defjcicnc or combination of deficiencies in internal control such that

there is reasonable possibility that material misstatement of the companys financial statements

will not he prevented or detected and corrected on timely basis

M\ consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might he

material caknesses lid not identiiv any deficiencies in internal control and control activities for

safeguarding securities ihat consider to be material weaknesses as defined previously

understand that practices and procedures that accomplish the objectives retrred to in the second

paragraph olthis
report are considered by the SFC to he adequate for its purposes in accordance with

the Securities lxchange Act of 1934 and related regulations and that practices and procedures that

do not accomplish such ohpeciives in all material respects indicate material inadequacy fir such

purposes Based on this understanding and on my study believe that the Companys practices and

procedures as described in the second paragraph of this report were adequate at December 31 .201

to meet the Sls objectives

report is intended solely lr the information and use of the members management the SEC
and other regulatory agencies that rely on Rule 7a5g under the Securities lxchange Act ol 1934

in their regulation of registered brokers and dealers and is not intended to he and should not he used

anyone other than these specified parties

/ti4ae1 em

Michael Remus PA
lamilton Square New Jersey

Fehruar 2013


