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OATH OR AFFIRMATION

I, EYAL SHAVIT , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

AXCESSNET, LIC. as

’

of DECEMBER 31 , 2012 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Y ]

MICHELLE BRAZEAU Signatffe
mwplgnc;fwan Expires N:fv 18, zmsm MANAGING MEMBER
Title
% N Y/4\

Notary

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

OB 0O BOOBOBREBEEHE

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Greenberg, Rosenblatt, Kull & Bitsoli, P.C.

IS CERTIFIED PUBLIC ACCOUNTANTS

independent Auditors' Report

The Members
AxcessNet, LLC
Concord, Massachusetts

Report on the Financial Statements

We have audited the accompanying statements of financial condition of AxcessNet, LLC
(the Company) as of December 31, 2012 and 2011 and the related statements of income and
changes in members' equity and cash flows for the years then ended that are filed pursuant to
Rule 17a-5 under the Securities Exchange Act of 1934 and the related notes to the financial
statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free of material
misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits.
We conducted our audits in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors'
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors
consider internal control relevant to the Company's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.



Greenberg, Rosenblatt, Kull &Bitsoli, P.C.

CERTIFIED PUBLIC ACCOUNTANTS

AxcessNet, LLC
Page 2

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of AxcessNet, LLC as of December 31, 2012 and 2011, and the results of
its operations and its cash flows for the years then ended in accordance with accounting
principles generally accepted in the United States of America.

Other Matter

Our audits were conducted for the purpose of forming an opinion on the financial statements
taken as a whole. The supplementary information contained in the schedules on pages 10 and
11 is presented for purposes of additional analysis and is not a required part of the financial
statements, but is supplementary information required by Rule 17a-5 under the Securities
Exchange Act of 1934. Such information is the responsibility of management and was derived
from and relates directly to the underlying accounting and other records used to prepare the
financial statements. The information in the schedules on pages 10 and 11 has been subjected
to the auditing procedures applied in the audits of the financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the information in the
schedules on pages 10 and 11 is fairly stated in all material respects in relation to the financial
statements taken as a whole.

Phsirhsnny  Losirdlath. Yoo W,“""

GREENBERG, ROSENBLATT, KULL & BITSOLI, P.C.

Worcester, Massachusetts
February 19, 2013



AXCESSNET, LLC
STATEMENTS OF FINANCIAL CONDITION
DECEMBER 31,

ASSETS

Cash

Accounts receivable

Total assets

LIABILITIES AND MEMBERS' EQUITY

Accounts payable and accrued liabilities

Members' equity

Total liabilities and members' equity

2012 2011
$ 120,956 25,867
35,000 -
$ 155,956 25,867
$ 10,575 11,250
145,381 14,617
$ 155,956 25,867

The accompanying notes are an integral part of the financial statements

-3-



AXCESSNET, LLC

STATEMENTS OF INCOME AND CHANGES IN MEMBERS' EQUITY

Revenues:
Success fees
Investment advisory fees
Interest income

Total revenues

Expenses:
Administrative fees
Consulting fees
Professional fees
Computer and office expenses
Regulatory fees
Insurance
Miscellaneous

Total expenses
Net income
Members' equity - beginning
Members' contributions

Members' distributions

Members' equity - ending

YEARS ENDED DECEMBER 31,

2012 2011
572,500 $ 952,500
- 37,500
137 4
572,637 990,004
330,000 310,000
213,500 -
13,223 14,522
863 3,100
3,277 3,960
510 364
500 500
561,873 332,446
10,764 657,558
14,617 7,945
120,000 49,114
- (700,000)
145,381 $ 14,617

The accompanying notes are an integral part of the financial statements

-4-



AXCESSNET, LLC
STATEMENTS OF CASH FLOWS
YEARS ENDED DECEMBER 31,

Operating activities:
Net income
Adjustments to reconcile net income to
net cash provided by (used in) operating activities:
Changes in assets and liabilities:
Accounts receivable
Accounts payable and accrued liabilities

Net cash provided by (used in) operating activities

Financing activities:
Members' contributions
Members' distributions

Net cash provided by (used in) financing activities

Net increase in cash

Cash - beginning

Cash - ending

2012 2011
$ 10764 $ 657,558
(35,000) -

(675) 2,689
(24,911) 660,247
120,000 49,114

- (700,000)
120,000 (650,886)
95,089 9,361
25,867 16,506

$ 120,956 §$ 25,867

The accompanying notes are an integral part of the financial statements

-5-



(1)

(2)

AXCESSNET, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2012 AND 2011

NATURE OF BUSINESS AND ORGANIZATION

Nature of Business:

AxcessNet, LLC (the Company) is registered as a broker-dealer with the Securities and
Exchange Commission (SEC) and is a member of the Financial industry Regulatory Authority
(FINRA).

The Company provides strategic consulting and advisory services to its clients and facilitates
them in procuring introductions and relationships for private placements of securities, business
combinations, mergers or acquisitions, and other financing transactions. The Company's
clients include domestic and foreign companies, with a concentration in Israeli companies in
the information technology industry.

Organization:

The Company is organized as a limited liability company (LLC). The terms of the LLC
operating agreement limit the members’ liability for losses, debts and obligations to their equity
contributions. The members may be liable to the Company to the extent of previous
distributions made to them in the event that the Company does not have sufficient assets to
discharge its liabilities. The Company does not have a formal termination date, although there
are events described in the operating agreement that would cause immediate dissolution.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash:

At times, cash on deposit with financial institutions is in excess of Federal Deposit Insurance
Corporation (FDIC) insurance limits.

Accounts Receivable and Revenue Recognition:

Success fees are recognized upon the successful completion of private placements of
securities, mergers, acquisitions or other financing transactions. Investment advisory, other
fees and interest income are recognized when earned and collectability is reasonably assured.

Accounts receivable are recorded at cost less an allowance for doubtful accounts, if
necessary. Management evaluates the collectability of accounts receivable based on the
current credit conditions of its clients. There is no allowance for doubtful accounts at
December 31, 2012 and there were no receivables at December 31, 2011.

Federal and State Income Taxes:

The Company, as an LLC, is taxed as a partnership. The members are responsible for
reporting their share of the Company's net earnings on their individual income tax returns.
Therefore, no provision for income taxes is reflected in these financial statements.



()

)

4)

AXCESSNET, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2012 AND 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Federal and State Income Taxes (continued):
The Company files income tax returns in the U.S. federal jurisdiction and the Commonwealth
of Massachusetts. The tax years ended after 2008 remain open for examination by taxing
authorities. These examinations would include reviews of tax filing positions and consideration
of the timing and amounts of revenue and deductions reported. The federal tax return for
2009 is currently under examination by the Internal Revenue Service. Any adjustments
resulting from this examination will impact the members' individual tax returns.

The Company evaluates any uncertain tax positions to assess whether the tax positions are
“more likely than not” to be sustained upon examination by tax authorities or whether they
may result in an excess tax benefit. A liability would be recognized for any entity level tax on
an excess benefit claimed, or expected to be claimed, along with related interest and
penalties. Management believes there are no such excess benefits as of December 31, 2012.

Use of Estimates:
The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements as well as the reported

amounts of revenues and expenses during the reporting period. Actual results could differ
from these estimates.

BUSINESS RELATIONSHIPS AND REVENUES

Business development and strategic consulting agreements define the terms under which
success and advisory fees may be earned. Revenues earned under the terms of these
agreements were from three customers in 2012 and two customers in 2011. Revenues from one
customer represented 19% and 98% of total revenues in 2012 and 2011, respectively, and those
from a second customer represented 77% and 2% in 2012 and 2011, respectively. Accounts
receivable at December 31, 2012 includes balances due from the three customers in 2012.

RELATED PARTY TRANSACTIONS

The Company has an administrative services agreement with AxcessNet Ltd. (LTD) that provides
the Company with telecommunications, information technology, executive and other
administrative services for a monthly fee, adjusted periodically for increases or decreases in
services and expenses. LTD is a corporation effectively owned by the Company's members and
whose operations are similar to those of the Company. Administrative fees charged to expense
in 2012 and 2011 totaled $330,000 and $310,000, respectively.
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AXCESSNET, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2012 AND 2011

RELATED PARTY TRANSACTIONS (Continued)

The Company has determined, based on a qualitative consideration of its business relationship
with and the role of its members in LTD, that it has a variable interest in LTD. LTD is considered
a variable interest entity because it has common ownership, requires the financial support of its
related parties and provides the administrative services described above to the Company. The
amount charged to the Company may vary from year to year (variability) and is not necessarily
representative of an arm's length transaction at market rates. Therefore, the Company may have
an obligation to absorb losses or receive benefits that may be significant to LTD in any given year.
However, the Company has determined that it is not the primary beneficiary of LTD. The owners
of LTD maintain the power to direct the activities that most significantly impact LTD’s economic
performance in addition to having an obligation to absorb losses, and the right to receive returns,
of LTD. Accordingly, the Company is not required to include the assets, liabilities, noncontrolling
interest and results of operations of LTD in its financial statements.

The Company has no investment in or receivables from LTD and, therefore, has no exposure to
loss as a result of its involvement with LTD at December 31, 2012 and 2011.

The results of LTD's operations and certain information regarding its financial position are as
follows:

2012 2011
Total assets $ 279,000 $ 280,000
Shareholder's deficiency $ (75,0000 $ (69,000)
Net income (loss) from operations $ (6,000) $ 129,000




AXCESSNET, LLC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2012 AND 2011

(5) SECURITIES AND EXCHANGE COMMISSION REQUIREMENTS

As a registered broker-dealer, the Company is subject to the "Uniform Net Capital Rule", Rule
15¢3-1 of the Securities and Exchange Commission (SEC). This rule requires the Company to
maintain "net capital" of at least $5,000 and a ratio of "aggregate indebtedness" to "net capital"

not to exceed 15 to 1.

At December 31, the Company's aggregate indebtedness, net capital and the related ratio, as

defined by the SEC, are as follows:

2012
Aggregate indebtedness $ 10,575
Net capital $ 110,381
Ratio of aggregate
indebtedness to net capital 0.096 to 1

(6) SUBSEQUENT EVENTS

2011

©$ 11,250

$ 14617

0.770to 1

Management has evaluated subsequent events from the balance sheet date through
February 19, 2013, the date these financial statements were available to be issued.



Net capital:

AXCESSNET, LLC
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2012

Total members' equity
Less - nonallowable assets:
Accounts receivable-non-customer

Net capital

Aggregate indebtedness:
Accounts payable and accrued liabilities

Computation of basic net capital requirement:
Minimum net capital required

Excess net capital using 120% of minimum net capital required

Ratio: Aggregate indebtedness to net capital

Statement Regarding Reconciliation of Computation of Net Capital

$ 145,381

35,000

$ 110,381

——————

$ 10,575

$ 5,000

$ 104,381

00008101

There are no material differences between the above computations and the Company’s
corresponding unaudited Part II A of Form X-17A-5 as of December 31, 2012.

See independent auditors' report
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AXCESSNET, LLC
SCHEDULES UNDER RULE 15¢3-3 OF
THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2012

SEC Rule 15¢3-3 - Customer Protection - Reserves and Custody of Securities

The Company is exempt from SEC Rule 15¢3-3, "Customer Protection -
Reserves and Custody of Securities", pursuant to paragraph (k)(2)(ii).
Therefore, the supplementary schedules of "Computation for Determination of
Reserve Requirements under Rule 15¢3-3 of the Securities and Exchange
Commission" and "Information Relating to Possession or Control Requirements
under Rule 15¢3-3 of the Securities and Exchange Commission" have not been
included in the supplementary information or disclosures to the financial
statements.

See independent auditors’ report

-11-



Corporate Officers
Norman Bitsoli, CPA
Diane L. Leclair, CPA
Robert P. Turnan, CPA
William E. Philbrick, CPA
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Section Saane M somina, CPA
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{:EB 2 6 2013 Past Chairs

Agnes E. Kull, CPA
Melvin M. Rosenblatt, CPA

To the Members Was . Founder
AxceSSNet, LLC asnmoﬂOi’l UC Nathan Greenberg, CPA

Concord, Massachusetts 405

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying
Schedule of Assessment and Payments (General Assessment Reconciliation
(Form SIPC-7)) to the Securities Investor Protection Corporation (SIPC) for the year
ended December 31, 2012, which were agreed to by AxcessNet, LLC and the Securities
and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC,
solely to assist you and the other specified parties in evaluating AxcessNet, LLC's
compliance with the applicable instructions of the General Assessment Reconciliation
(Form SIPC-7). AxcessNet, LLC’s management is responsible for AxcessNet, LLC's
compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the American Institute
of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payment in Form SIPC-7 with respective
cash disbursement records, including general ledger transaction detail, a
copy of the cancelled check, and the bank statement, noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 for the year
ended December 31, 2012, as applicable, with the amounts reported in Form
SIPC-7 for the year ended December 31, 2012, noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting
schedules and working papers, including general ledger transaction detail,
noting this was not applicable.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7,
noting no differences.

5. Compared the amount of any overpayment applied to the current assessment

per the previous Form SIPC-7 on which it was originally computed, noting this
was not applicable.

The Day Building - 306 Main Street, Suite 400 - Worcester, MA 01608 - Tel (508) 791-0901 - Fax (508) 799-2059 - Email: grkb@grkb.com

ASSOCIATED WORLDWIDE WITH NETWORKING FOR BUSINESS




Greenberg, Rosenblatt, Kull &Bitsoli, P.C.

CERTIFIED PUBLIC ACCOUNTANTS

To the Members
AxcessNet, LLC
Page 2

We were not engaged to, and did not conduct an examination, the objective of which
would be the expression of an opinion on compliance. Accordingly, we do not express
such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed

above and is not intended to be and should not be used by anyone other than these
specified parties.

Lottt e e
GREENBERG, ROSENBLATT, KULL & BITSOLI, PC
Worcester, Massachusetts

February 19, 2013
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

SROKER OR DEALER AXCESSNET, LiC. N3
‘ L]
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
as of (MM/DD/YY) 12-31-12 99
SEC FiLE NO. 98
Consolidated 198
Unconsolidate 199
Allowable Non-Alowable Total
1. Cash $ 120,956 200 $ 120,956 750
2. Receivables from brokers or dealers:
A. Clearance account..... % 295
B. Other 300 | $ 550 810
3. Receivable from nON-CUSIOMBIS .........ccovermmeccecrnvenees 355 35,000 600 | v 35,000 830
4. Securities and spot commodities
owned at market value:
A. Exempted securities .. 418
B. Debt SECUMties ........cccrcrrverrrrrerrenrrenne 419
C. Options
D. Other securities ..... 424
E.  Spot cOMMOGItIES ........ccceerrvrerrrerienrrsrererennensens M 430 850 |
5. Securities and/or other investments
not readily marketable:
A. Atcosty $ 130
B. Atestimated fair value 440 610 860
6. Securities borrowed under subordination
agreements and partners’ individual and capital
securities accounts, at market value: 460 630 | 880 l
A. Exempted
securities $ 150
B. Other
securities $ I 160 |
7. Secured demand notes: 470 640 890
Market value of collateral:
A. Exempted
securities $ [ 170 [
B. Other
securities $ 180
8. Memberships in exchanges:
A. Owned, at
market $ 190
B. OWNEd, @t COSE ......ucvcrerrrrereeerceerceensernenes 650
C. Contributed for use of the company, at
MAFKEE VAIUE «...coveecrecin e e % 660 900
9. investment in and receivables from affiliates,
subsidiaries and associated partnerships ..........c.eevveeee 480 670 910
10. Property, furniture, equipment, leasehold
improvements and rights under lease agreements,
at cost-net of accumulated depreciation and
amortization ............ 490 680 (% 920
11, Other @SSBLS ....vueveevecereeecererees e ssssss s 535 735 930
12, TOTAL ASSETS ........ %3 120,956 540 | $ 35,000 740 | § 155,956 940
OMIT PENNIES

SEC 1696 (02-03) 3 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA
BROKER OR DEALER AXCESSNET, LLC. asof 12-31-12
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Liahilit Liabilities Total
13. Bank 10ans payable ..........c.coereeervnecenrrenresrieennseens $ 1045 1255]%: § 1a70]
14. Payable to brokers or dealers:
A. Clearance account ...........coceeveereercvenmrnnvensiens 1114 1315 1560
B, OHNBI o %o 1115 1305 154(
15. Payable t0 NON-CUSIOMENS ......ccceererrrerriivercvoinrirenes 1155 1356 161(
16. Securities sold not yet purchased,
at MArKet ValUL .......ocvurrrrciresenereeemnercsrasraisenes 1360] 1620]
17. Accounts payable, accrued liabilities,
expenses and Other ..., 10,575 1205] [1385] 10,575 f 16§§|
18. Notes and mortgages payable:
A. Unsecured 1210 1690
B. Secured... 1211] v, [1390] %, 1700
19, E. Liabilities subordinated to claims
of general creditors:
A. Cash DOITOWINGS: .......couveverrerrerervninrennnssnssnies 1400] (1710
1. from outsidersy $ [o70]
2. includes equity subordination (15¢3-1(d})
of ... $ 980
B. Securities borrowings, at market value ............ [1a10] [1720]
from outsiders $ [990]
C. Pursuant to secured demand note
collateral agreements ..........cccoceeervecrvereeerrenene [1420 [1730]
1. trom outsiders $ 1000]
2. includes equity subordination (15¢3-1(d
of... $ [1010]
D. Exchange memberships contributed for
use of company, at market value ........................ 1430 1740]
E. Accounts and other borrowings not o
qualified for net capital purposes 1220 1440 1750
20. TOTAL LIABILITIES ....oovveeevrecrnereenrerinreeneens $ 10,575 1230] $ 1450 $__ 10,575 1760
21. Sole Proprigtorship .............ceeevuveesrveessensisennes "s$ 1770
22. Partnership (limited Parmers) ...............oooooceeeesemmsnee T [1020]) 145,381 1780
23. Corporation:
A. Preferred stock 1791
B. Common stock......
C. Additional paid-in capital 1793
D. REAINEA BAMINGS .......ooevecvsenerirnseisesssssensssesesstssssssssssrsssssssessessssssesssssssonsersssssssssssssssrsassrsvesssnsasesnsssssessasssostossansbentesonessnnesnnseneses 1794
E. Total . ebeeeehete e et et s s R e R RSSO R e b e 4 eR e b be s sasaeava e aRe e ersaen
F. Less capital stock in treasury ............... Y ( 1798
24, TOTAL OWNERSHIP EQUITY . $ 145,381 1800
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY $__155,956 1810
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER ~ AXCESSNET, LLC.

as of 12-31-12

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial Condition ................ . $ 145,381 3480
2. Deduct ownership equity not allowable for Net Capital Yo { 3490
3. Total ownership equity qualified for Net Capitat 145,381 3500
4, Add:
A. Liabilities subordinated to claims of general creditors allowable in computation of net capital 3520
B. Other (deductions) or allowablg Credits (LIS) .......cevrrriiiciimnimnniniiiss e e 3525
5. Total capital and allowable subordinated fiabilities $  145.381 3530
6. Deductions and/or charges:
A. Total non-allowable assets from v
Statement of Financial Condition (Notes B and C) s 35,000 3540
B. Secured demand note delinquency . ’ 3590
C. Commodity futures contracts and spot commodities -
proprietary capital charges 3600
D. Other deductions and/or ChArges ..........ccermeermreesrcssessersmrsennne 3610] (___35,000 3620
7. Other additions and/or allowable CrEditS (LIST) ......cvermrremmriennmerienenimimmminieiis o 3630
8. Net capital before haircuts on SBCUNLIES POSIIONS ........ccccrerrirrmririnriisirei i st aaes %$___ 110,381 3640
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(f)):
A. Contractual SECUrities COMMITMENES .........cveererrermrrrerresceinieneisirersssssssensrssssssssssssssssersarss $ 3660
B. Subordinated securities borrowings ................... 3670
C. Trading and investment securities:
1. EXBMPLEd SECUMLIES ..ot csssersas e mens Y8 3735
2. Debt SECURILIES ......o.cvevnrecrreceerecncerireeeiinens 3733
3. OPHONS c.oorverereecrreesien s seriss s ns s s r s sase s e sr s s stsceene bRt 3730
4, Other securities 3734
D. UNQUE CONCENMTALON ..vvvvvvvvvvevernscrevesnessssssssssssassnnsssssssssnssssssesseresssssssnaeones 3650
E. Other (List) 3736] ( 3740
10, NEE CAPIAL ...t se s b st esss et s eseass e s b s s b s ssRabas st sebenEea R s e s S Re s e R e b e e A e R ae AT AR TR RS E R R E s n s e et en e b busbenaesnsanen $__ 110,381 [3750]
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKER OR DEALER AXCESSNET, LLC. asof  12-31-12
COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11. Minimum net capital required (6%,% of line 19) bbb teae $ 705 [3756)
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in accordance With NOte (A) ... s $ 5,000 3758
13. Net capital requirement (greater 0f N8 11 05 12) ..o, $ 5,000 3760
14. Excess net capital (line 10 less 13) $ 105,381 3770
15. Excess net capital at 1000% (line 10 less 10% of line 19) . . w 22 $ 104,381 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.l. liabilities from Statement of Financial CoONQItION ... $ 10,575 3790]
17. Add:

A. Drafts for immediate credit .............coevveinnerinicienens

B. Market value of securities borrowed for which no equivalent value

is paid Of Credited........ceccecnmmnnriricrniinniriesenens .

C. Other unrecorded amounts (List) ... . $ 3830
18. Total aggregate indebtBANESS ..........coeveerervsirscnariireireennnssssrnse e . . $ 10,575 3840
19. Percentage of aggregate indebtedness to net capital (line 18 + by line 10) %, 9.58 3850
20. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1(d) ceersesrevenes % 9.58 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B '
21. 2% of combined aggregate debit items as shown in Formuta for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits........... $ N/A [3970]
22. Minimum dolfar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in accordance with Note (A) %8 N/A 3880
23. Net capital requirement (greater of line 21 or 22) $ N7K 3760
24, Excess capital (line 10 1858 23) ....ccwcrmmmrnneirinmrnnmsrnssisssssmsssisssssssssrssens $ N/A 3910
25. Net capital in excess of the greater of:

A. 5% of combined aggregate debit items O $120,000 .......cccccrvivimiiiiiniiniiirnirs s s $ N/A [ 3920
NOTES:

{A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6%,% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.

{B) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market vaiues of memberships in exchanges contributed for use of company (contra to item 1740) and partners’ securities which were included in non-allowable

)

assets.
For reports filed pursuant to paragraph (d) of Rule 172-5, respondent should provide a list of material non-ailowable assets.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER AXCESSNET, LLC.

For the period (MMODYY) fronks 10-1-12 [3939t012-31-12 3933
Number of months included in this statement 3 3931
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed on an 8XChANGe ........c.cocevmniieiiesinisnersseernsaesenes $ 3935
b. Commissions on listed OPON trANSACHONS .........ccevir ittt s b e ras sesnes %s 3938
C.  All other SECUNtIES COMMISSIONS ....vvveecrrrerririrrsescenreecmresesesssesssssusssnsmssssssrstsessrs s st st s abs s s assn s s sesarsseRsaassnsbasassnsssssasssasanane 3939
d. Total securities commissions 3940
2. Gains or losses on firm securities trading accounts
a. From market making in options on a national securities exchange 3945
b, From all Other trading ... s 3949
. Total gain (I0SS) .cevevrrvrererrcrmrmrerecenienne 3950
3. Gains or losses on firm securities investment accounts 3952
4, Profit (oss) from underwriting and selling groups 3955
5. Revenue from sale of investment COMPANY SNATES .......cccurrcrerceiermmermrestiimirr s sssessssessses 3970
B.  COMMOUILIES TBVBNUE ........cvrverversirerersreseesieseessesessssaersessresasesssssassnessasensesssssessesiossiase sessenssesssbsssossosssssssessassssssssssasnne . 3990
7. Fees for account supervision, investment advisory and administrative services ettt e r st b e e b s 3975
8. OherrBVENUE ......covvrveerercerveriesecsserenenensenseesenne OO RIUOTTTOON 145,137 3995
G, TORAI TBVEMUE ....ovoerrvreieirrie et etsassn s bbb sr e b ne s base s bs s s v e o res s a0 $ 145,137 4030
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder OffiCers ..........cecovcneieniverneninsncnnnn. 4120
11. Other employee compensation and DENBMILS ........cc.ccrrrermerresmmsnennincseniinie s sssesessins 4115
12. Commissions paid to other broker-dealers 4140
13, INEETESE BXPENSE ....ovevveceerreneemsnnserseesmrseresetmrsstssssseastasesssasassnsssasiaarabs s st s tsabesbarbsn v s RS s et bR bbb a0 . 4075
a. Includes interest on accounts subject to subordination agreements [ 4070]
14. Regulatory fees and expenses 3,252 4195
15. Other expenses ...... 48,451 4100
16. TOtal BXPENSES .vveeererrerrerserserrecsenserenseererensans $ 51,703 4200
NET INCOME
17. Income (loss) before Federal income taxes and items below (Item 9 less 1tem 16) ..........ccveviervmrrininssnianiriesennns $ 93,434 4210
18. Provision for Federal income taxes (for parent only)... . O, %8 4220
19. Equity in earnings (losses) of unconsolidated subsidiaries not included above ..................... 4222
a. After Federal income taxes of ...................
20. Extraordinary gains (losses) 4224
a. After Federal income taxes of
21. Cumulative effect of changes in accounting pnnclples . . 4225
22. Net income (loss) after Federal income taxes and extraordinary Items ..... $ 93,434 4230
MONTHLY INCOME
23. Income (current month only) before provision for Federal income taxes and extraordinary items e $ (1,000) 4211
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
~ PARTIIA

BROKER OR DEALER AXCESSNET, LLC.

For the period (MMDDYY) from 10-1-12

0 _12-31-12

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

. Balance, beginning of period .............cccevreurenee. $ 21,947 4240
A, Netincome (I0SS) ....co.ccoovuverenerirssasessssssnnnnns . 93,434 4250

B. Additions (Includes non-conforming capital of ............cccocorvvmiinernnniineinnes 62| 30,000 4260

C. Deductions {Includes non-conforming capital of 4270

. Balance, end of period (FTOmM HEM 1800} .....c.ovvverrirrcrceemrccteereenrecaererssassessns srsecesss et aee et e sasasensmenscssssesses $§ 145,381 4290]

STATEMENT OF CHANGES N LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

. Balance, DEQINNING O PEIIOU .......c.ccoeueuiireriiiete et bses bbb bbb bbb s bbb bbb e b s e bt a b st sbnesaens %wW$ N/A 4300
A. Increases N/A 4310

B. Decreases N/A 4320
Balance, end of Period (FTOM M 3520) ..........vvcvrrireerereaerereesseeessneesisessssesisse s eesssassessesstss s sssssssssssssssssesesssssassssensanssensssanss $_N/A 4330)
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER AXCESSNET, LIC. asof __12-31-12

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24. If an exemption from Rule 15¢3-1 is claimed, identify below the section upon which such exemption is based (check one only)

A, (K)(1) — $2,500 capital category as per RUIB 15C3-1 .......ovrriimmiereisis s easse s 4550
B. (K)(2)(A) — “Special Account for the Exclusive Benefit of customers™ Maittained ............cooreeevcrissiinnse s X 4560
C. (k)(2)(B) — All customer transactions cleared through another broker-dealer on a fully disclosed basis.
Name of clearing tirm%, 4335 | 4570
D. (k)(3) — Exempted by order of the Commission (include COPY Of IBHEr) ...t 4580
Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.
Type of Proposed Amount to be
Withdrawal or Withdrawn (cash (MMDDYY) Expect
Accrual Insider or amount and/or Net Withdrawal or to
(See below Outsider? Capital Value of Maturity Renew
for code ) Name of Lender or Contributor (In or Out) Securities) Date (Yes or No)
A% 4600 NONE [4601 4602 [4603] [4604] 4605)
%2 [4610 NONE 4611] (3612 [4613] [4614] 4615)
% 4620 NONE 4621 [4622] [4623] 4624 [4625
Y [4630] NONE 4631 4632 [4633] 4634] 4635]
Ys 4640 NONE 4641} 4642 4643 [4644 4645
Total $% 4699
OMIT PENNIES

Instructions: Detail Listing must include the total of items maturing during the six month period following the report date, regardiess of whether or not the capital contribution is
expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
bonuses, partners' drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted

in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals
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The Members o Founder
AXCGSSNet, LLC Wasr“ngrun UC Nathan Greenberg, CPA

Concord, Massachusetts 405

In planning and performing our audit of the financial statements of AxcessNet, LLC
(the Company), as of and for the year ended December 31, 2012, in accordance with auditing
standards generally accepted in the United States of America, we considered the Company's
internal control over financial reporting (internal control) as a basis for designing our auditing
procedures for the purpose of expressing our opinion on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the Company'’s internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have
made a study of the practices and procedures followed by the Company, including consideration of
control activities for safeguarding securities. This study included tests of such practices and
procedures that we considered relevant to the objectives stated in Rule 17a-5(g) in making the
periodic computations of aggregate indebtedness (or aggregate debits) and net capital under Rule
17a-3(a)(11) and for determining compliance with the exemptive provisions of Rule 15c3-3.
Because the Company does not carry securities accounts for customers or perform custodial
functions relating to customer securities, we did not review the practices and procedures followed
by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and
comparisons and recordation of differences required by Rule 17a-13.

2. Complying with the requirements for prompt payment for securities under
Section 8 of Federal Reserve Regulation T of the Board of Governors of the
Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal control
and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of controls and of the practices and procedures referred to in the
preceding paragraph and to assess whether those practices and procedures can be expected to
achieve the SEC'’s previously mentioned objectives. Two of the objectives of internal control and
the practices and procedures are to provide management with reasonable but not absolute
assurance that assets for which the Company has responsibility are safeguarded against loss from
unauthorized use or disposition and that transactions are executed in accordance with
management's authorization and recorded properly to permit the preparation of financial
statements in conformity with accounting principles generally accepted in the United States of
America. Rule 17a-5(g) lists additional objectives of the practices and procedures listed in the
preceding paragraph.

The Day Building - 306 Main Street, Suite 400 - Worcester, MA 01608 - Tel (508) 791-0901 - Fax (508) 799-2059 - Email: grkb@grkb.com

ASSOCIATED WORLDWIDE WITH NETWORKING FOR BUSINESS




Greenberg, Rosenblatt, Kull &Bitsoli, P.C.

CERTIFIED PUBLIC ACCOUNTANTS

The Members
Page 2

Because of inherent limitations in internal control and the practices and procedures referred to
above, error or fraud may occur and not be detected. Also, projection of any evaluation of them to
future periods is subject to the risk that they may become inadequate because of changes in
conditions or that the effectiveness of their design and operation may deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A significant deficiency is a
deficiency, or combination of deficiencies, in internal control that is less severe than a material
weakness, yet important enough to merit attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that
there is a reasonable possibility that a material misstatement of the Company’s financial
statements will not be prevented, or detected and corrected, on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be
material weaknesses. We did not identify any deficiencies in internal control and control activities
for safeguarding securities that we consider to be material weaknesses, as defined previously.

We understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the SEC to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related regulations, and that practices
and procedures that do not accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on our study, we believe that the
Company's practices and procedures, as described in the second paragraph of this report, were
adequate at December 31, 2012 to meet the SEC's objectives.

This report is intended solely for the information and use of the Members, management, the
Securities and Exchange Commission, and other regulatory agencies that rely on Rule 17a-5(g)
under the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers,
and is not intended to be and should not be used by anyone other than these specified parties.

Prsining Paosntdd, lcalt s A foc

GREENBERG, ROSENBLATT, KULL & BITSOLI, P.C.

Worcester, Massachusetts
February 19, 2013



SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 g!oazstéi;\?tggéé).c. 20090-2185

General Assessment Reconclliation

SIPG-7

(33-REV 7/10)

SIPG-7

(33-REV 7/10)

For the fiscal year ended December 31, 20 12
(Read carefully the instructions in your Working Gopy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

| l Notae: If any of the information shown on the mailing label
AxcessNet, LLC requires correction, please e-mail any corrections to
192 Partridge Lane form@sipc.org and so indicate on the form filed.

Concord, MA 01742

Name and telephone number of person to contact

068402 FINRA DEC respacting this form,
L_ __l Eyal Shavit 781-674-1010
SEC
2. A. General Assessment (item 2e from page 2) MB.“EI’OCGSS"’IQ §_ 1432
Qaniinr
B. Less payment made with SIPC-6 filed (exclude interest) (__1.0869
8-24-12 FEB 262013
Date Paid
C. Laess prior overpayment applied ({
D. Assessment balance due or (overpayment) Wasngéon bC 363
E. Interest computed on late payment (see instruction E) for days at 20% per annum
F. Total assessment balance and interest due (or averpayment carried forward) $ 363
G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) s 363.00
H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby

that all information contained herein is true, correct AxcenSSNet' LLC

and complete. (Name of allon, Partnership o7 other organization)
(=4 4 {Authorized Signatura)

Dated the day of  February L2013 | Managing Member

{Title)

This form and the assessment payment Is dus 60 days after the end of the fiscal year. Retain the Worki
. n
for a period of not less than 6 years, the latest 2 years in an easily accessible pl:y:ce. 9 Copy of this form

O
o
=3
@
«

Postmarked Received Reviewed

Calculations Documentation Forward Copy

Exceptions:

IPC REVIEWER

“? Disposition of exceptions:

WORKING COPY

—~—



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period

beginning _ January 1, 20 12

and ending ___Decembers, 2012
Eliminate cents

Item No.
2a. Total revenue (FOCUS Line 12/Part {IA Line 9, Code 4030) $ 572,637

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

{2) Net loss from principal transactions in securities in trading accounts,

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

2c. Deductions:

(1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products.

{2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (i) certificates of depaosit and
(i) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(3)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

{9) (i) Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus line 2b{4) above) but not in excess
of total interest and dividend income. $

{ii) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960). $

Enter the greater of line (i) or (ii)

Total deductions

2d. SIPC Net Operating Revenues $ 572,637

2e. General Assessment @ .0025 $ 1,432

(to page 1, line 2.A.)



