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OATH OR AFFIRMATION

LOUIS ALMERINI swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and
supporting

schedules pertaining
to the firm of

PINEBRIDGE SECURITIES LLC as

of DECEMBER 31 2O__ are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classi lied solely as that of customer except as follows

Signature

VICE PRESIDENT FINANCE TREASURER

Title

taiy Public

this repo rt eMotains check all applicable boxes

Iicuig Page

Statement of inaneial Condition

Ic Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation or Determination of Reserve Requirements Pursuant to Rule 5c3-3

information Relating to the Possession or ontrol Requirements Tnder Rule c33

Reconciliation including appropriate explanation
of the omputation ol Net Capital Itnder Rule Se3l and the

Computation for Determination of the Reserve Requirements inder Exhibit of Rule 5e3-3

1k Reconcil ion between the audited and unaudited Statements of Financial Condition with respect to methods of

eon sot id ation

An Oath or Ti rmation

ml copy of the SIPC Supplemental Report

In report describing any material inadequacies found to exist or found to hto cxi sted since the date of the
Pievioris

audit

Jor rondiiioos of c/fIdellaI Irei1iflCn1 certain partial/s a/i/u.s i/inc .ee section 240.1 7a-5e3
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EisnerAmper LLP

ElSN RAMPER
Ne.v Yurk NY

ACCOUNTANTS AVOT 712949.8100

212 891.4100

IN DEPENDENT AUDiTORS REPORT

To the Board of Directors and Member of

PineBridge Securities LLC

Report on the Statement of Financial Condition

We have audited the accompanying statement of financial condition of PineBridge Securities LLC as of

December 31 2012 that is fied pursuant to Rule 17a-5 under the Securities Exchange Act of 1934 and

the related notes to the statement of financial condition

Managements Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of this financial statement in

accordance with accounting principles generally accepted in the United States of America this includes

the design implementation and maintenance of internal control relevant to the preparation and fair

presentation of the financial statement that is free from material misstatement whether due to fraud or

error

Auditors Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit We conducted

our audit in accordance with auditing standards generally accepted in the United States of America
Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial statement is free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the financial statement The procedures selected depend on the auditors judgment including the

assessment of the risks of material misstatement of the financial statement whether due to fraud or error

in making those risk assessments the auditor considers internal control relevant to the entitys

preparation and fair presentation of the financial statement in order to design audit procedures that are

appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of

the entitys internal control Accordingly we express no such opinion An audit also includes evaluating

the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management as well as evaluating the overall presentation of the financial statement

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for

our audit opinion

Opinion

in our opinion the financial statement referred to above presents fairly in all material respects the

financial position of PineBridge Securities LLC as of December 31 2012 in accordance with accounting

principles generally accepted in the United States of America

New York New York

February 22 2013

New York New Jersey PennsyIvana Cahfornia Cayman Islands

EITrwfArnper iS oo hUoeroIero rnetnoer of PK In1er0000rIai Lmited



PineBridge Securities LLC
wholly owned subsidiary of PineBridge Investments Holdings US LLC

Statement of Financial Condition

December 31 2012

ASSETS

Cash

Due from affiliates

Prepaid expenses

Total Assets

LIABILITIES

Accounts payable and accrued expenses

Due to affiliates

Total Liabilities

MEMBERS EQUITY
Members equity

Total Liabilities and Members Equity

514797

14912

73929

603638

12500

4544

17044

586594

603638

The accompany notes are an integral part of this statement of fmancial condition



PineBridge Securities LLC
wholly owned subsidiary of PineBridge Investments Holdings US LLC

Notes to Statement of Financial Condition

December 31 2012

Business and Organization

PineBridge Securities LLC the Company Delaware limited liability company is wholly

owned subsidiary of PineBridge Investments Holdings US LLC the Parent or Member
whose ultimate parent is Pacific Century Group Hong Kong based private investor The

Company is registered under the Securities Exchange Act of 1934 as broker-dealer in securities

and member of the Financial Industry Regulatory Authority FINRA

The Company is engaged in the distribution of certain financial products which are sponsored

created or issued by affiliated and non-affiliated investment managers There are no employees in

the Company

Significant Accounting Policies

Basis of Presentation

The preparation of the financial statement in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and assumptions

that affect the reported amounts of assets and liabilities and disclosure of contingent assets and

liabilities at the date of the financial statement Actual results could differ from those estimates

Cash

Cash includes cash held in noninterest-bearmg account Cash as of December 31 2012 was

$514797

Unincorporated Business Taxes

The Company as single member limited liability company is disregarded entity for federal and

state income tax purposes and accordingly is not subject to federal state or local income

taxes Since the sole owner is only subject to New York City Unincorporated Business Tax UBT
taxes the Company is only obligated to provide for such tax on standalone basis

The Company may recognize tax benefits from any uncertain positions only if it is more likely than

not that the tax position will be sustained on examination by the taxing authorities based on the

technical merits of the position The Company has no material unrecognized tax benefits There

are currently no income tax returns under examination

Tax laws are complex and subject to different interpretations by the taxpayer and taxing

authorities Significant judgment is required when evaluating tax provisions and related

uncertainties Future events such as changes in tax legislation could require provision for income

taxes Any such changes could significantly affect the amounts reported in the statement of

income



PineBridge Securities LLC
wholly owned subsidiary of PineBridge Investments Holdings US LLC

Notes to Statement of Financial Condition

December 31 2012

Regulatory Requirements

The Securities and Exchange Commissions Uniform Net Capital Rule Rule 15c3-1 requires the

Company to maintain minimum net capital and requires that the ratio of aggregate indebtedness to

net capital both as defined shall not exceed 15 to

At December 31 2012 the Companys net capital was $447753 above its required net capital of

$50000 The Companys aggregate indebtedness to net capital ratio was 3.42%

The Company is an introducing broker-dealer and does not carry customer accounts This exempts

the Company from the provisions of SEC Rule 5c3-3 under paragraph k2i
Related Parties

In the normal course of conducting business the Company is party to various transactions with its

affiliates substantial amount of revenue generated by the Company was derived from related

parties The following is summary of those transactions

The Company has service agreement with PineBridge Investments LLC PBI whereas the

Company will act as placement agent in connection with the offering of limited partnerships

interests alternative investment funds shares units of beneficial interest or other types of

securities services At December 31 2012 $1070 net due to PBI is reflected as Due to

affiliates in the Statement of Financial Condition

At December 31 2012 $885 is net receivable from Parent and is reflected as Due from

affiliates in the Statement of Financial Condition

During the year ended December 31 2012 the Company had various transactions related to

allocations from other related parties At December 31 2012 the net receivable from these

affiliates is reflected as $3474 Due to affiliates and $14027 Due from affiliates in the

Statement of Financial Condition

Due to the above related party transactions the financial condition of the Company may differ

from those that would have been achieved had the Company operated autonomously or as an

entity independent of its affiliates

Concentrations of Credit Risk

The Companys cash equivalents are held at major U.S.-based money center bank with credit

rating of at December 31 2012 The Companys cash balance typically exceeds Federal

Deposit Insurance Corporation coverage amounts therefore the Company is subject to

concentration of credit risk with this major S.-based money center bank The Company regularly

monitors the credit ratings of the U.S bank to mitigate the credit risk that exists with the balances

not protected by FDIC insurance



PineBridge Securities LLC
wholly owned subsidiary of PineBridge Investments Holdings US LLC

Notes to Statement of Financial Condition

December 31 2012

Commitments and Contingencies

In the normal course of business the Company may enter into contracts that contain variety of

warranties and indemnifications that provide general indemnifications The Companys maximum

exposure under these arrangements is unknown as this would involve future claims that may be

made against the Company that have not yet occurred However based on experience the

Company expects the risk of loss to be remote

Subsequent Events

Management has evaluated and determined that no event transactions and events occurred after

December 31 2012 that would require recognition or disclosure in this financial statement through

the date of issuance of this financial statement


