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REGISTRATIONS BRANcﬁlfleaﬁon Required of Brokers and Dealers Parsuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

- REPORT FOR THE PERIOD BEGINNING JANUARY 1, 2012AND ENDING DECEMBER 31, 2012

A. REGISTRANT IDENTIFICATION
OFFICIAL USE ONLY

NAME OF BROKER-DEALER:
IVP CAPITAL LLC. FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P. O. Box No.)
337 Noyak Path |
Water Mill NY 11976

(City) (State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
OLIVER EBERSTADT, CEO 212-308-0940

(Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION
SECURITIES AND EXCHANGE COMMISSION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this l+port* RECEIVED

LERNER & SIPKIN, CPAs LLP MAR 0 1 2013

REGISBBABIONS BRANCH

132 Nassau Street, Suite 1023 New York NY 02

X Certified Public Accountant
" FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an
independent public accountant must be supported by a statement of facts and circumstances relied on as the

basis for the exemption. See section 240.17a-5(eX2).

Potential persons who are to respond to the collection of
information contained in this form are not required to respond i
unless the form displays a currently valid OMB control number
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OATH OR AFFIRMATION

1, OLIVER EBERSTADT, swear (or affirm) that, to the best of my knowledge and belief, the
accompanying financial statement and supporting schedules pertaining to the firm of

IVP CAPITAL LLC as of Dec 31, 2012, are true and correct.
I further swear (or affirm) that neither the company nor any partner, proprictor, member,
principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows: '

NONE

N

Title

Ryan Hom
Notary Public, State of New York
No. 01HO8186669
Qualified in Suffolk County 0/ %
Commission Expires May 5, 20/¢

otary Public

This report** contains (check all applicable boxes):
(x) (a) Facing page.

(x) (b) Statement of Financial Condition.

(x) (c) Statement of Operations.

(x) (d) Statement of Cash Flows.
(x) (e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietor’s Capital.

(x) (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(x) (g) Computation of Net Capital.

( ) (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

( ) (i) Information Relating to the Possession or Control requirements under rule 15¢3-3.

( ) () A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under
Rule 15¢3-1 and the Computation for Determination of the reserve requirements Under Exhibit A
of Rule 15¢3-3.

( ) (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with
respect to methods of consolidation.

(x) () AnOath or Affirmation.

(x) (m) A copy of the SIPC Supplemental Report.

( ) (n) Areport describing any material inadequacies found to exist or found to have existed since the
date of the previous audit.

(x) (o) Independent Auditors’ Report.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



IVP CAPITAL, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2012

ASSETS
Cash and cash equivalents $ 46,270
Accounts receivable 370,084
Other assets 2,854
Total assets $419,208
LIABILITIES AND CAPITAL
Liabilities:
Accounts payable and accrued expenses $ 29,424
Total liabilities 29,424
Capital (Note 3) 389,784
Total liabilities and capital $419,208

The accompanying notes are an integral part of this statemen.



Note 1-

Note 2-

b)

o)

d)

IVP CAPITAL, LLC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2012

Nature of Business

IVP Capital, LLC. (The “Company”), a Limited Liability Company, is a
broker/dealer registered with the Securities and Exchange Commission and a
member of the Financial Industry Regulatory Authority. The Company is a third
party marketing firm, providing investment banking and advisory services to
alternative investment management firms, including hedge funds, private equity
funds, and, real estate related funds. The Company earns fees, as defined, in

finder fee and advisory agreements.

The Company operates under the provisions of Paragraph (k)}(2Xi) of Rule 15¢3-
3 of the Securities and Exchange Commission and accordingly, is exempt from

the remaining provisions of that rule.

Summary of Significant Accounting Policies

Revenue Recognition
The Company recognizes revenue from placement fees upon completion of the

private placement offering and advisory fees, over the life of the underlying
agreement, at the time the work is performed and services are rendered.

Cash and Cash Equivalents
The Company considers money market funds to be cash. The Company

maintains cash in bank accounts which, at times, may exceed federally insured
limits. The Company has not experienced any losses in such accounts and does
not believe it is exposed to any significant credit risk on cash and cash
equivalents. For money market funds, no insurance is provided.

Income Taxes
Income taxes are not payable by, or provided for, the Company, since the

Company is a Single Member Limited Liability Company.

Use of Estimates
Management uses estimates and assumptions in preparing financial statements.

Those estimates and assumptions affect the reported amounts of assets and
liabilities, and the reported amounts of revenues and expenses.

Subsequent Events
The Company has evaluated events and transactions that occurred between

December 31, 2012 and February 19, 2013, which is the date the financial
statements were available to be issued, for possible disclosure and recognition in

the financial statements.



IVP CAPITAL, LLC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2012

Note 3- Net Capital Requirement

-The Company is subject to the Securities and Exchange Commission’s Net
Capital Rule (Rule 15¢3-1), which requires the maintenance of minimum net
capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 1500%. At December 31, 2012, the Company’s net
capital of $16,477 was $11,477 in excess of its required net capital of $5,000.
The Company’s net capital ratio was 178.58%.

A copy of the Firm’s Statement of Financial Condition as of December 31, 2012, pursuant to SEC Rule
17a-5, is available for examination at the Firm's office and at the regional office of the SEC.
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LERNER & SIPKIN

CERTIFIED PUBLIC ACCOUNTANTS LLP

132 Nassau Street, New York, NY 10038 Tel 212.571.0064 / Fax 212.571.0074
E-mall: LS@lernersipkin.com

INDEPENDENT AUDITORS’ REPORT

To the Stockholders of
IVP Capital, LLC

337 Noyac Path

Water Mill, NY 11976

Report on the Financial Statements
We have audited the accompanying statement of financial condition of IVP Capital, LLC, (the Company) as of
December 31, 2012.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the statement of financial condition in
accordance with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of the
statement of financial condition that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility .
Our responsibility is to express an opinion on the statement of financial condition based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the statement of financial

condition is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
statement of financial condition. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the statement of financial condition, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the statement of financial condition in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the statement of financial condition.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the
ce with accounting principles generally

financial position of IVP Capital, LLC, as of December 31, 2012 ‘in
accepted in the United States of America. ' A NS wp

Lerner & Sipkin, CPAs, LLP
Certified Public Accountants (NY)

New York, NY
February 19, 2013
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IVP CAPITAL, LLC.

Schedule of the Determination of SIPC Net Operating Revenues and
General Assessment

For the year ended December 31, 2012
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LERNER & SIPKIN

CERTIFIED PUBLIC ACCOUNTANTS LLP
132 Nassau Street, New York, NY 10038 Tel 212.571.0064 / Fax 212.571.0074

Jay Lerner, C.P.A. Joseph G. Sipkin, C.P.A.
jlerner@lernersipkin.com . jsipkin@lernersipkin.com

To the Members of
IVP Capital LLC

337 Noyac Path
Water Mill, NY 11976

Gentlemen:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments to
the Securities Investor Protection Corporation (“SIPC”) for the year ended December 31, 2012, which were
agreed to by IVP Capital, LLC.(“Company”) and the Securities and Exchange Commission (“SEC”),
Financial Industry Regulatory Authority, Inc. (“FINRA”) and SIPC., solely to assist you in evaluating the
Company’s compliance with Rule 17a-5(¢)(4). The Company’s management is responsible for the
Company’s compliance with those requirements. This agreed-upon procedures engagement was conducted
in accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in
this report. Consequently, we make no representation regarding the sufficiency of the procedures described
below either for the purpose for which this report has been requested or for any other purpose. The
procedures we performed are as follows:

1- Compared the listed assessment payments with respective cash disbursement records entries, noting no
exceptions;
2- Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2012,
with the amounts reported in the General Assessment Reconciliation (Form SIPC-7) for the year ended
December 31, 2012, noting no exceptions;

3- Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no exceptions;
4-  Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no exceptions; and

5- Compared the amount of any overpayment applied with the Form SIPC-7 on which it was computed,

noting no exceptions.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been

reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Very truly yours,

%M crrs wup

Lemner & Sipkin, CPAs, LLP (NY)
February 19, 2013



IVP CAPITAL, LLC
Schedule of the Determination of SIPC Net Operating Revenues and General Assessment
For the year ended December 31, 2012

Determination of SIPC Net Operating Revenues:

Total Revenues (FOCUS line 12/ Part IIA line 9) $ 1,343,716
Additions -
Deductions -
SIPC Net Operating Revenues $ 1,343,716

Determination of General Assessment:

SIPC Net Operating Revenues: $ 1343716

General Assessment @ .0025 3,359
Assessment Remittance:

Less: Payment made with Form SIPC-6 in July, 2012 -

Assessment Balance Due $ 3,359

Reconciliation with the Company's Computation of SIPC Net Operating Revenues for the
year ended December 31, 2012:

SIPC Net Operating Revenues as computed by the Company on $ 1,343,716
Form SIPC-7
SIPC Net Operating Revenues as computed above 1,343,716

Difference $ -
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INDEPENDENT ACCOUNTANTS' REPORT ON APPLYING AGREED-UPON PROCEDURES
RELATED TO AN ENTITY'S SIPC ASSESSMENT RECONCILIATION

To the Member of
First New York Securities, L.L.C.

In accordance with rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying General Assessment Reconciliation
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31,
2012, which were agreed to by First New York Securities, L.L.C. (the "Company") and the Securities and
Exchange Commission ("SEC"), Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist
you and the other specified parties in evaluating the Company's compliance with the applicable
instructions of the General Assessment Reconciliation (Form SIPC-7). The Company's management is
responsible for the Company's compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of
the parties specified in this report. Consequently, we make no representation regarding the sufficiency of
the procedures described below either for the purpose for which this report has been requested or for any
other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in the accompanying Form SIPC-7 with respective cash
disbursement records entries in the check register noting no differences;

2. Compared amounts reported on the audited Form X-17A-5 for the year ended December 31, 2012,
as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2012
noting no differences;

3. Compared any adjustments reported in the accompanying Form SIPC-7 with supporting schedules
and working papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in the accompanying Form SIPC-7 and
in the related schedules and working papers supporting the adjustments noting no differences; and

5. No overpayments were noted.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to and should not be used by anyone other than these specified parties.

i

New York, New York
February 28, 2013

New York | New Jersey | Pennsylvania | California | Cayman islands

LisnerAmper is an independent member of PKF International Limited



SECURITIES INVESTOR PROTECTION CORPORATION
P.0O. Box 92185 Washington, D.C. 20090-2185
202-371{-8300
General Assessment Reconciliation

SIPC-7

(33-REV 7:10)

SIPC-7

(33-REV 7 10;

For the fiscal year ended 12/31 ,2012 " ’
(Read carefully ihe instructions in your Working Copy belore compleling this Form) AMQ‘JJQJ

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

t. Name of Member, address, Designated Examining Authorily, 1934 Acl registration no. and month in which fiscal year ends for
putposes of the audit requirement of SEC Rule 17a-5:

I Note: If any ol the information shown on the mailing label
requires correction, please e-mail any corrections lo

l 033753 FINRA DEC

First New York Securities LLC form@sipc.org and so indicate on the form filed.
90 Park Ave 5th Floor
New York NY 10016-1301 Name and telephone number of person to contacl
respecling this form.
l-— —-l Donna Sabatini 212-848-0740
2. A. General Assessment (item 2e Irom page 2) $ ééol, .{7.5
B. LeSS/)aymem made with SIPC-6 filed {exclude interest) ¥ jﬂ;l‘;gl. S1éc 7 { 3 33. ?5 lf )
2/22/13 v 2[33)s3
" Date Paig '
€. Less prior overpayment applied ( i
D. Assessment balance due or (overpayment) Z é . éi i
E. lInterest compuled on lale paymen! (see instruction E) for______days al 20% per annum
F. Total assessment balance and interest due (or overpayment carried forward) $ Z'él ég?
G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ 2‘ é', é??
H. Overpayment carried forward $( )

3. Subsidiaries {S) and predecessors (P) included in this form (give name and 1934 Act registration number);

The SIPC member submitting this form and the
person by whom it is execuled represent thereby
that all information contained herein is true, correct
and complete.

(Au:ho:ize xmu:e)

# s
Dated the 27~ day of F&qual'lv 20 /3 &Fo

{Title)

This form and the assessment payment is due 60 days atter the end of the fiscal year. Retain the Working Copy of this form
tor a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:

Postmarked Received Reviewed

Calculations Documentation ________ Forward Cogy

Exceptions:

SIPC REVIEWER

Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounls for the fiscal period

beginning___ 4L/ 2043

and ending > , 2042
Eliminate cents

ttem No.
2a. Total revenue {FOCUS Line 12/Part [IA Line 9. Code 4030) $ l 22, Z,S é, 0 é 2

2b. Additions:
{1} Total revenues from the securities business of subsidiaries (except loreign subsidiaries) and ‘/;
s 05518—'3—

predecessors not included above.

{2) Net loss from principal transactions in securilies in (rading accounts.

{3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in delermining item 2a.

(5} Net loss irom management of or participalion in the underwriting or distribution of securities.

{6) Expenses other than adverlising, printing, registration lees and legal lees deducled in determining net
profit from management of or participation in underwriting or distribution of securities.

{7} Net loss Irom securilies in investment accounts.

Total addilions lf; 03%5 85
2¢. Deductions:

(1) Revenues from the distribution ol shares of a regislered open end investmen! company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered lo registered investment companies or insurance company separale
accounts, and Irom transaclions in securily futures produclts.

(2) Revenues from commodity transactions. Z Z, &Z l, é é Z

(3) Commissions, lloor brokerage and clearance paid to other SIPC members in connection with
securilies Iransactions. é,, 7/ 2—/ 22.2-

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Nel gain from securities in invesiment accounls.

(6} 100°: of commissions and markups earned from iransactions in (i) certilicales of deposit and
(1) Treasury bills. bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in conneclion with other revenue
telated 1o the securities business {revenue defined by Section t6(9){L} of the Act).

(8: Other revenue not relaied either directly or indirectly to the securities business.
{See Instruction C):

{9} {i) Tolal interest and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus line 2b{4) above) but not in excess
of total inlerest and dividend income. $ 2 8; Q.{[ 25
(v} 40% of margin interest earned on customers securilies
accounis i40% of FOCUS line 5. Code 3960). $

Enter the greater of lina {i) or {1}

£y
$ /7'[7—7—@ /l&

$ o
{to page 1, line 2.A)

Total deductions

2d. SIPC Nel Operating Revenues

2e. General Assessment @ 0025



