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Information Required of Brokers and Dealers Pursuant to Section 17 oFﬁf%
Securities Exchange Act 0f 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 01/01/12 AND ENDING 12/31/12
MM/DDIYY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER - DEALER:
OFFICIAL USE ONLY
Finantia USA Ltd.
FIRM 1D. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINES§ (Do notuse P.O. Box No.)
950 Th_td Avenue, 28" Floor
. ‘ (Nc and Street) !

New York NY 10022

{City) (State) {Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Michael Stupay ' (212) 509-7800

(Area Code - Telephone No.)

_B. ACCOUNTANT IDENTIF ICATION

INDEPENDENT PU BLIC ACCOUNTAN whose opinion is contamed in this Report*

PricewaterhouseCoopers LLI :
(Name - if individual, state last, first, wadie name)

300 Madison avenue New York: O NY , 10017
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certified Public Accountant
D Pubhc Acc()untant i

[:] Accoun}am r;et rﬁszdent in Umt d St teskor dny oi 1):5, pcbsessmns

_FOR OFF ICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant must be
Supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17¢- 5(e)(2).SEC1410(391)
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Finantia USA Ltd.

This report ** contains (check all applicable boxes):

[x] Independent Auditors’ Report.
[x] Facing Page.

[x] Statement of Financial Condltlon. ;
[] Statement of Eamings. ;. ci ‘ ;E'
Statement of Cash Flows. i

Statement of'Changes tﬂMembers Eqmty
Statement of Changes in Liabilities Subordinated to Claims of General Creditors (not applicable).
Computation of Net Capital for Brokers and Dealers Pursuant to Rule 15¢3-1
under the Securities Exchange Act of 1934.
[] Computation for Determination of Reserve Requirements for Brokers and Dealers
Pursuant to Rule 15¢3-3 under the Securities Exchange Act of 1934.
[] Information Relating to the Possession or Control Requirements for Brokers and
» Dealers Pursuant to Rule 15¢3-3 under the Securities Exchange Act of 1934 (not
- applicable): < -
[1 A Reconciliation, including appropriate explanations, of the Computation of Net Capital
Pursuant to Rule-15¢3-1 (included with item (g)) and the Computation for :‘ 2 ] ’
TABLE: O (BMTEMItion of Reserve Requirements Under Rule 15¢3-3 (included in item (g))- e g j
[T A Reconciliation Betwsen the Audited and Unaudited Stafements of Financial =~~~ B ‘i ¢ I
Condition With ’Respect to Methods of Consolidation (not applicable).
[x] An Affirmation.
[1 A copy of the SIPC Supplemental Report.
[]1 A report describing any material inadequacies found to exist or found to have existed since
the date of the previous audit (Supplemental Report on Internal Control).
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AFFIRMATION

I, Michael Stupay, affirm that, to the best of my knowledge and belief, the accompanying statement
of financial condition pertaining to Finantia USA Ltd. at December 31, 2012, is true and correct. I

further affirm that neither the Company nor any officer or director has any proprietary interest in

égnatée' . T

Financial and Operations Principal

Title

any account classified solely as that of a customer.

Subscribed and sworn
to before me

Ve s«

GAYLE 8. BRAUNSTEIN
+~TARY PUBLIC OF NEW JERSEY
L+ eviesion Expires 8/16/2018
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Sk Independent Auditor's Report o

To the Board of Directors and the Stockholder of Finantia USA Ltd.

We have andited the accompanying statement of financial condition of Finantia USA Ltd., as of December
31, 2012,

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fau' presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility

Our resyonsﬂnlity is to express an opinion on the financial statements based on our audits. We conducted
. ouraudits in accordance with auditing standards generally accepted in the United States of America.
%+ “ Those standards require that we plan and perform the audit to obtain reasonable assurance about whether 3 &
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on our judgment, including the assessment of ‘
- the risks of material misstatement of the financial statements, whether due to fraud or error. In making N
-those risk asséssments, we-consider internal control relevant to the Company's preparation and fair Lyl
presentation of the finaticial statemenits 1R oidér’io destgn Hudit procedures that are appropriate in the Bl
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internat control. Accordingly, we express no such opinion. An audit also includes evaluating the
appmpnateness of accounting policies used and the reasonableness of significant accounting estimates o
made by management, as well as evaluating the overall presentation of the financial statements. We R
b‘idéleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our S
audit opinion. ol

Opinion '
Inour opinion, the accémpan&mg statemént of finanieial condition presents fairly, in all material respects,

the finaticial position ‘of Finantia USA Ltd: 4t Deaember 31, 2012, in accordance with amunﬁng principles
generally accepted in'the Uilited States of America. '
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Finantia USA Ltd.
Statement of Financial Condition
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December 31, 2012

Assets - .
Cash and cash: eqmvalents :
Due from affiliate-. : - ;%0
Leasehold improvements and equipment

(net of accumulated amom;z,atlon and depreciation of $197,907)
Security deposit
Deferred tax asset
Prepaid income taxes
Other assets

Total assets
Liabilities and Stockholder's Equlty
Due affiliate )
Accrued expenses and other iabilities -
A T R o1 ke FEATA S 3 P
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Commitments (Note 5)

Common stock.($.01 par value; 1,000 shares authorized, 200
issued and outstanding)
Additional paid-in capital
Retained earnings
Total stockholder's equity

..t  Total liabilities and stockholder's equity
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The accompanying notes are an integral part of these financial statements.

$ 1,321,516
279,449

53,871
99,216
42,600
94,151

6,118

S L8691

$ 75,136
105,256
-180,392

2

514,219
1,202,308
1,716,529

$ 1,896,921
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Finantia USALtd. i
Notes to Financial Statem
December 31, 2012

1. Organization and Business

Finantia USA Ltd. (the “Company”), incorporated under the laws of the State of Delaware, is a ‘
broker-dealer in securities registered with the Securities and Exchange Commission (the “SEC”) -
and a member of the Financial Industry Regulatory Authority (“FINRA”). The Company is a |
wholly- ewned subsidiary of Finantia Holdings B.V. (the “Parent”), which is an indirect wholly i
owned subsidiary of Banco Finantia S.A. (the “Ultimate Parent”). Cib

The Company acts as'a broker for institutional customers in the purchase and sale of foreign
securitics. The Company' executes and clears all of these foreign trades through two separate
affiliates. These trades are settled on a delivery versus payment basis. The Company’s
commissions on foreign securities transactions are allocated by the affiliates and remitted to the ,
Company periodically. AR

The Company does not carry customer accounts or perform custodial functions relating to customer
securities and, accordingly is exempt from the provisions of Rule 15¢3-3 under the Securities
Exchange Act of 1934.

hn aﬁﬂmﬂ Mﬂcapt Accounting Policies ' } ‘
Nﬂte%mfdmahmfbmr“ L
e eyhesd filaneial “statements were prepared in conformlty with accounting principles generally P

accepted in the United States of America which require management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent

asséts and liabilities at the date of the financial statements and the amounts of revenues and

expenses during the reported period. Actual results could differ from these estimates.

Cash an;l Cash Equlvalems o

}he Go cqng ?nqy, }mquget, qq&gunts tp-be. sh equivalents, Cash. and, cqs cqulvalents
consist .0, C@ih, depos;tﬁ{)n d in accounts gt two Ngw ork financial institutions and therefore are
subject to the credit risk at these financial institutions. The Company has not experienced any
losses in sugh accounts .jng} does not believe there. to be. any significant credit risk with respect to

thﬁ?ﬁ‘zmomﬁht’ Corpdity orencres apd Glean of A7 thee o A RREE TS FEN ST RRNNS R

Leasehold Improvements and Equipment

Leasehold improvements are recorded at cost, net of accumulated amortization, which is calculated
on a straight-line basis over the lesser of the economic useful life of the improvement or the term of
the lease. Equipment is recorded at cost, net of accumulated depreciation, which is calculated on a
straight-line basis over estimated useful lives of three to five years. o

Income Taxes

e ‘ 1 able U.S. federal, state and local taxes. The amount oo agy

: ‘ﬁgs%;%’zﬁgleq?rﬂ?e}lfﬁndable is recognized as of the date of the financial j
Rifizi ’_,gﬁﬂmmly enacted tax laws and rates. Deferred tax expenses or benefits are .

eeqogmae,q in the financial statements for the changes in deferred tax liabilities or assets between ‘

years. The effect on deferred tax assets and liabilities of a change in tax rates is recognized in

earnings in the period that includes the enactment date. In the event it is more likely than not that a

deferréd tax asset will not be realized, a valuation allowance is recorded.
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Finantia USA Ltd.
Notes to Financial Statement
December 31, 2012

At December 31 2012 management has determined that the Company had no uncertain tax
Sithon Wpuld ¢ sqliife financial statement recogmtlon The Company is no longer subject to
fe | me tax audits for penods prior to 2009.

iieg"ulatbfy Requirements

The Company is subject to Securities and Exchange Commission Uniform Net Capital Rule 15¢3-1
and has elected to compute its net capital requirements in accordance with the Alternative Net
Capital Method. Under this alternative, net capital, as defined, shall not be less than $250,000. At
December 31, 2012, the Company had net capital of approximately $1,141 000 which exceeded the
requlred net capltal by approx1mately $891 000.

: i.» a .1 } .
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Leasehold Improvemeﬁts, Furniture and Equipment

{

Details of furniture and equlpment are as follows:

Furniture $ 40,986

E 1pment 10,926

: ‘“I.eaﬁehold Improvements 199,866
» ) 7

Less accmnulated depreclatlon (197,907)
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Of1g (s d s for pésiods nrior i 20
b ce space under a non-cancellable lease agreement which expires

September. 20,.2014. , The future minimum annual payments, at December 31, 2012, under this
agreement are approximately:

»! 5’:“ ‘ (7']:)"1"1::‘ TR <( P . . .

hed o e e . Total

Xear Ending December 31 Commitments

2013 i e | $ 198,000

2014. R BN N SRR . ‘~‘~‘~.1‘“ ' M v 149,000
STy $ 347,000

Ceaseholtd i presdopents, P o8 oo apd F oo inmen:

The minimum annual rents are subject to escalatlon based on increases in real estate tax and certain
bisépating 0osts incasfeddby the lessor: | The: Company also has a security deposit of $99,216
relatm_g_ _to the lease.

o
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The mcome tax expense (beneﬁt) for the year ended December 31, 2012 is summarized as follows:
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Finantia USA Ltd.
Notes to Financial Statement _ R
December31 20,12 e W y Y
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_ Current Deferred Total

T TI T R PR IS OO R PR TN ST XY S R SN
‘Federal ' ’ $ 2,742 $ 8,000 $ 10,742
State and local 4,496 (2,400) 2,096

$ 7238 $ 5600 §$ 12,838

Deferred tax assets relate to differences between book and tax depreciation and deferred rent

expense. During 2012, management has determined that the deferred tax assets will be utilized at

tax rates that are lower than those used in prior years. Included in the federal deferred tax expense,

;; S,?,]gg,tpgt ,gslat@f to the change in tax rates. The statutory rate differs from the effective rate
‘due o the of state and local taxes and the change in federal deferred tax rates.
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