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SCHWARTZ COMPANY LLP
CERTIFIED PUBUC ACCOUNTANTS

Independent Auditors Report

To the Member of

Globalist Capital LLC

Report on the Financial Statements

We have audited the accompanying statement of financial condition of Globalist Capital LLC

the Company as of December 31 2012 that are filed pursuant to Rule 7a-5 under the Securities

Exchange Act of 1934 and the related notes to the finanial statement

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of this financial statement

in accordance with accounting principles generally accepted in the United States of America this

includes the design implementation and maintenance of internal control relevant to the preparation

and fair presentation of the financial statement that is free from material misstatement whether due

to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit We

conducted our audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial statement is free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statement The procedures slected depend on the auditors judgment

including the assessment of the risks of material misstatment of the financial statement whether

due to fraud or error In making those risk assessments the auditor considers internal control

relevant to the Companys preparation and fair presentation of the financial statement in order to

design audit procedures that are appropriate in the cirumstances but not for the purpose of

expressing an opinion on the effectiveness of the Comçanys internal control Accordingly we

express no such opinion An audit also includes evaluating the appropriateness of accounting

policies used and the reasonableness of significant accouiting estimates made by management as

well as evaluating the overall presentation of the financi4l statement

2580 Sunrise Highway 450 Lexington Ave. 31floor 5499 Federal Highway Suite

Belimore NY 11710 New York NY 10017 Boca Raton FL 33487

516.409.5000 fax 516.409.0985 212.681.8018 fax 212.286.8636 561.998.0222 fax 561.998.0237

www.schwartz-crjas.cm



We believe that the audit evidence we have obtained is sufficient and appropriate to provide

basis for our audit opinion

Opinion

In our opinion the financial statement referred to above present fairly in all material respects

the financial position of Globalist Capital LLC as of December 31 2012 in accordance with

accounting principles generally accepted in the United States of America

Belimore New York

February 22 2013

SCHWARtZ COMPANY I.LP



GLOBALIST CAPITAL LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2012

ASSETS

Cash

Other receivable

Prepaid expenses

Total assets

Liabilities

Due to related parties

Accrued expenses

Total liabilities

Commitments and contingences

Members capital

LIABILITIES AND MEMBEWS CAPITAL

Total liabilities and members capital

See accompanying notes to financial statements

88835

13187

3208

105230

29984

15877

45861

59369

105230



GLOBALIST CAPIThL LLC
NOTES TO STATEMENT OF FINiNCIAL CONDITION

DECEMBER 31 2012

ORGANIZATION AND NATURE OF BUSINESS

Globalist Capital LLC the Company is limited liability company organized

under the laws of the State of Delaware in November 2009 The Company has

registered with the Securities and Exchange Commission SEC as broker-

dealer in securities under the Securities Exchage Act of 1934 and operates under

membership agreement with the Financial Industry Regulatory Authority

FINRA The Company is required to maintain minimum net capital pursuant

to SEC Rule 15c3-1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis ofpresentation

The accompanying financial statements have been prepared in conformity with

accounting principles generally accepted in the United States of America

GAAP
Use of estimates

The preparation of financial statements in conformity with accounting principles

generally accepted in the United States of America requires management to make

estimates and assumptions that affect the reprted amounts of assets and liabilities

and the disclosure of contingent assets and ftabilities at the date of the financial

statements and the reported amounts of revenues and expenses during the reporting

period Such estimates and assumptions could change in the future as more

information becomes known which could impact the amounts reported and

disclosed herein Actual results may differ from those estimates

Cash

Cash includes deposits in checking and savings accounts

The Company does not carry accounts for customers or perform custodial functions

related to securities

See independent auditors report



GLOBALIST CAPITAL LLC
NOTES TO STATEMENT OF FIN4.NCIAL CONDITION

DECEMBER 31 2O12

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES continued

Income Taxes

The Company is single member limited liability company for federal state and

local income tax purposes As such the Company is disregarded entity for tax

purposes and does not record provision for income taxes The Companys income

or loss is included in the tax returns of its member

The Company adopted the provisions of FASB ASC 740 Accounting for Income

Taxes The provision addresses the determination of whether tax benefits claimed

or expected to be claimed on tax return should be recorded in the financial

statements The Company may recognize the tax benefit from an uncertain tax

position only if it is more likely than not that the tax position will be sustained on

examination by the taxing authorities based ofl the technical merits of the position

The tax benefits recognized in the financial statements from such position should

be measured based on the largest benefit that has greater than fifty percent

likelihood of being realized upon ultimate settlement

Uncertain tax position

As result of the adoption of the provisions of the FASB ASC 740 Accountingfor

Uncertainty in Income Taxes the Company recognized no material adjustments to

liabilities or members capital Interest and penalties associated with unrecognized

tax benefits are classified in general and administrative expenses in the statement of

operations The adoption of these provisions did not have material impact on the

Companys financial statements

The Companys conclusions regarding uncertain tax positions may be subject to

review and adjustment at later date based upon ongoing analyses of tax laws

regulations and interpretations thereof as well as other factors Generally federal

state and local authorities may examine the dompanys tax returns for three years

from the date of filing consequently the respective tax returns for years prior to

2009 are no longer subject to examination by tax authorities

EXEMPTION FROM RULE 15C3-3

The Company is exempt from Rule 5c3-3 based upon paragraph k2i as it does

not maintain customers accounts

EXEMPTION FROM SECURITIES INVESTOR PROTECTION
CORPORATION ASSESSMENTRECONCILIATION

The Company is exempt from filing the assessüient reconciliation with the

Securities Investor Protection Corporation as is income does not exceed $500000

for the year ended December 31 2012

See independent auditors report



GLOBALIST CAPIT4L LLC
NOTES TO STATEMENT OF FIN4NCIAL CONDITION

DECEMBER 31 2012

NET CAPITAL REQUIREMENT

The Company is subject to the Securities and Exchange Commissions Uniform Net

Capital Rule 5c3 -1 This rule requires the maintenance of minimum net capital

and requires that the ratio of aggregate indebtedness to net capital both as defined

shall not exceed 15 to At December 31 2012 the Company had net capital of

$42974 which was $37974 in excess of its required net capital
of $5000 The

Companys ratio of aggregate indebtedness to net capital was 107%

CONCENTRATION OF CREDIT RISK

Periodically throughout the year and at December 31 2012 the Company may have

significant cash balances These cash balances are fully insured by the FDIC

through December 31 2012 Accordingly th Company has not experienced any

losses in such accounts and management does not believe it is exposed to any

significant credit risk on cash

RELATED PARTY TRANSACTIONS

Pursuant to an expense and facilities sharing areement the Agreement between

the Company and an affiliate Landmark Advisors LLC the Company will

reimburse the affiliate for certain expenses

Pursuant to an expense and sharing agreement the Agreement between the

Company and an affiliate DelMorgan Co LLC the affiliate will reimburse the

Company for certain expenses

SUBSEQUENT EVENTS

Management of the Company has evaluated vents or transactions that may have

occurred since December 31 2012 and determined that there are no material events

that would require disclosures in the Companys financial statements

See independent auditors report


