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OATH OR AFFIRMATION

Donald W. Denton

. swear (or affirm) that, to the best of

my knowledge and belief the accompanying (inancial statement and supporting schedules pertaining to the firm of

Chilian Partners, L.P. . asof December 31, 2012 | are true and correct. | further swear (or

alfirm) that neither the company nor any partner, proprietor. principal officer or director has any proprietary interest in any
accoumn classified solely as that of a customer. except as follows:

No Exceptions

SNUSUURIRSUN €21 (VL1 ;Y BN Lo: ¥ o § 11L) W
Title

CSigiatine

This report ** contains (check all applicable boxes):

X

P O ]

X
h %
X

(a) Facing Page.

(by Statement of Financial Condition.

{c) Statement of income (Loss).

(d) Statement of Changes in Financial Condition.

(¢) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital,

. (1 Statement of Changes in Liabilities Subordinated to Claims of Creditors.

() Computation of Net Capital.

. (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
. (i) Information Relating to the Possession or Control Requirements Under Rule 5¢3-3.
. {i} A Reconciliation, including appropriate explanation of the Compurtation of Net Capital Under Rule 15¢3-1 and the

Computation for Determination of the Reserve Requirements Under Lxhibit A of Rule {5¢3-3.

. (k) A Reconciliation between the audited and unaundited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
{(m) A copy of the SIPC Supplemental Report.
tn) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

X (o) SSOIL SUPPLEpen T L0757 OF Zovdorad

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e) 3 ).
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TEL. (212) 869-8223 FAX (212) 840-2540

SIDNEY W. AZRILIANT, CPA, P.C.
501 Fifth Avenue — 15™ Floor, New York, NY 10017

April 8, 2013

Independent Auditor's Report (Amended)

To The Partners of
CHILIAN PARTNERS, L.P.

We have audited the accompanying statement of financial condition of CHILIAN
PARTNERS, L.P. as of December 31, 2012, and the related statements of income,
partners’ capital and cash flows for the year then ended that are filed pursuant to Rule
17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial
statements.

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with accounting principles generally accepted in the
United States of America; this includes the design, implementation and maintenance of
internal control relevant to the preparation and fair presentation of financial statements
that are free from material misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted our audit in accordance with the standards of the Public
Company Accounting Oversight Board (United States). Those standards require that
the auditor plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes of
expressing an opinion on the effectiveness of the Company’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a reasonable basis for our opinion.



In our opinion, the financial statements referred to above present fairly, in all
material respects, the financial position of CHILIAN PARTNERS, L.P. as of December
31, 2012, and the results of its operations and its cash flows, for the year then ended in
accordance with the standards of the Public Company Accounting Oversight Board
(United States).

Our audit was conducted for the purpose of forming an opinion on the financial
statements as a whole. The information contained in Schedules I, II, lll, IV, V and Vl is
presented for purposes of additional analysis and is not a required part of the financial
statements, but is supplementary information required by Rule 17a-5 under the
Securities Exchange Act of 1934. Such information is the responsibility of management
and was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statements. The information in Schedules |, i, lil,
IV, V and VI has been subjected to the auditing procedures applied in the audit of the
financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records
used to prepare the financial statements or to the financial statements themselves, and
other additional procedures in accordance with the standards of the Public Company
Accounting Oversight Board (United States).

SIDNEY W. AZRILIANT, CPA, P.C.

/
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Sidney W. Azriliant, CPA, P.C.



EXHIBIT A.

CHILIAN PARTNERS L.P.
(A Limited Partnership)

STATEMENT OF FINANCIAL CONDITION
As of December 31, 2012

ASSETS

Cash and Equivalents
Securities at Market Value (see Note 1)
Accrued Interest & Dividends

TOTAL ASSETS

LIABILITIES AND PARTNERS' CAPITAL
LIABILITIES

Due to Broker Clearance Account

TOTAL LIABILITIES

Partners Capital Accounts

TOTAL LIABILITIES AND PARTNERS' CAPITAL ACCOUNTS

The accompanying notes are an integral part of these financial statements.

Sidney W. Azriliant, CPA, P.C.

$ 262
4,206,400
24,000

$ 4,230,662
$ 833,906
833,906
3,396,756

$ 4,230,662




EXHIBIT B.

CHILIAN PARTNERS L.P.
(A Limited Partnership)

STATEMENT OF INCOME
For the Year Ended December 31, 2012

Gross Income

Net Security Dealer Trading Gains Marked to Market $ 1675483
TOTAL GROSS INCOME 1,675,483
Expenses
insurance 812
Management Fees -- General Partner (See Notes 3 & 4) 51,785
Miscellaneous Expense 2,530
Professional Fees 15,393
Taxes 389
Regulatory Fees and Assessments 2,058
TOTAL EXPENSES 72,967
NET INCOME $ 1,602,516

The accompanying notes are an integral part of these financial statements.

Sidney W. Azriliant, CPA, P.C.



EXHIBIT C.

CHILIAN PARTNERS L.P.
(A Limited Partnership)

STATEMENT OF PARTNERS' CAPITAL ACCOUNTS

For the Year Ended December 31, 2012

LIMITED GENERAL
PARTNERS PARTNERS TOTAL
Balance at January 1, 2012 $ 225,860 $ 1,866,431 $ 2,092,291
Net Income (Exhibit B) 135,027 1,467,489 1,602,516
Capital Contributions by Partners - 40,000 40,000
Withdrawals by Partners - (338,051) (338,051)
Balance at December 31, 2012 $ 360,887 $ 3,035,869 $ 3,396,756

The accompanying notes are an integral part of these financial statements.

Sidney W. Azriliant, CPA, P.C.



EXHIBIT D.

CHILIAN PARTNERS L.P.
(A Limited Partnership)

STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2012

Cash Increase from Operating Activities Net Income (see Exhibit "B") $ 1,602,516

Adjustment to Reconcile Net Income (Loss) to Net Cash by Operating Activities:

Net Change in Assets & Liabilities For Year:

Increase to Decrease to
Cash Cash
Increase in Securities at
Market Value $ - $ 1,312,300
Increase in Due to Broker-Clearance 16,139 -
Decrease in Short Securities at
Market Value - 4,400
Increase in Accounts Payable - 3,642
16,139 1,320,342 (1,304,203)
Increase in Cash from Operations 298,313
Cash Flows from Financing Activities:
Net Cash Withdrawals by Partners (see Exhibit "C") (338,051)
Net Cash Contributions by Partners (Exhibit "C") 40,000
Decrease in Cash from Financing Activities (298,051)
NET INCREASE IN CASH: 262
Cash - Beginning of year -
Cash - End of Year - December 31, 2012 $ 262

The accompanying notes are an integral part of these financial statements.

Sidney W. Azriliant, CPA, P.C.



CHILIAN PARTNERS, L.P.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2012

The Limited Partnership is an Operating Broker Dealer and is a market maker in
convertible and government securities. The Partnership terminates December 31, 2018.

1.

Securities and commodities transactions of the Partnership are recorded on
a trade date basis.

Securities are valued at market or at fair value as determined by management. The
resulting difference between cost and market (or fair value) is included in income.

Repurchase and resale agreements are treated as financing transactions and are
carried at the amounts at which the securities will be subsequently reacquired or
resold as specified in the respective agreements.

Intangible assets have been fully amortized, using an estimated useful life of five
years.

The indirect method was used for preparing the statement of cash flow.

Securities Owned and Securities Sold But Not Yet Purchased.
Marketable securities owned, and sold but not yet purchased, consist of trading
securities at market values.

Sold But Not
Owned Yet Purchased
Corporate stocks and options $4,206,400 $0

at Market Value

Management Fees.
Management fees are paid to the General Partner quarterly based upon an annual
rate of 2% of the net assets of the Partnership.

Incentive Management Fees. _

Incentive management fees are paid to the general partner based on the
performance of the partnership. For the year 2012, the general partner did not
receive an incentive management fee.

Income Taxes.

Since the Company is a partnership, it is not liable for income taxes. Income taxes
incurred due to the income of the partnership are the responsibility of the individual
partners.

Haircuts on Securities.

Haircuts have been properly calculated including an amount for an undue
concentration.

Sidney W. Azriliant, CPA, P.C.



Supplemental Statement 1

CHILIAN PARTNERS L.P.
(A Limited Partnership)

COMPUTATION OF NET CAPITAL
At December 31, 2012

Ownership Equity as per Statement of Financial Condition
and Net Capital before Non-Allowable Assets and

Haircuts on Securities Positions $ 3,396,756
*Haircuts on Securities 1,210,968
Net Capital Per Part lIA -- Page 10 $ 2,185,788

No material difference exists between our audit report for the year
ending December 31, 2012 and the Focus Report X-17A-5 as of
December 31, 2012.

*Haircuts on securities includes an allowance for undue
concentrations on positions in excess of 10% of tentative net capital.
At December 31, 2012 this allowance was $580,008 (an additional
50% of the normal 15% rate used.)

Sidney W. Azriliant, CPA, P.C.



TEL. (212) 869-8223 FAX (212) 840-2540

SIDNEY W. AZRILIANT, CPA, P.C.
501 Fifth Avenue — 15% Floor, New York, NY 10017

April 8, 2013

FINRA/FINANCIAL OPERATIONS
9509 Key West Ave, 5% Floor
Rockville, MD 20850

Attn: Herani Dansamo

Re: Chilian Partners, L.P.
Audit at 12/31/12

Gentlemen:

The Company is exempt from the 15¢3-3 Reserve Requirement
computation and Possession or Control Requirements because the
firm has no “customers” as same are defined in Rule 15c3-3(a) (1)
and, accordingly, the firm does not perform custodial functions
relating to customer securities as same is defined in Rule 15c¢3-

3(b) (c). Therefore, the firm is not subject to (i.e. is exempt
from) Rule 15¢3-3's Reserve Requirement Computation and
Possession for Control Requirements. Additionally, pursuant to

rule 7a-5(g) (iv) (2), no facts have come to our attention which
would indicate that such “exemption” has not been complied with
during the period of our audit, i.e. no facts have come to our
attention that during such period the firm had “customers” as
same are defined in Rule 15c¢c3-3(a) (1).

The firm neither had Liabilities subordinated to Claims of
General Creditors at December 31, 2012 nor the prior year,
December 31, 2011; hence, there were no such liabilities or
change to such 1liabilities Subordinated to Claims of General
Creditors pursuant to SEC Rule 17a-5(d) (2).

Very truly yours,
SIDNEY W. AZRILIANT, CPA, P.C.

(V2 .

Sidney W. Azriliant

cc: SEC, Washington, DC
SEC, Miami, FL

TEL. (212) 869-8223 FAX (212) 840-2540



SIDNEY W. AZRILIANT, CPA, P.C.
501 Fifth Avenue — 15" Floor, New York, NY 10017

April 8, 2013

Independent Auditor's Report on the SIPC Annual
Assessment Required by SEC Rule 17a-5

The Partners
CHILIAN PARTNERS, L.P.

In accordance with Rule 17a-5(e) (4) of the Securities and
Exchange Commission, we have performed the following procedures
with respect to the accompanying schedule (Form SIPC-7) of
Securities Investor Protection Corporation assessments and
payments of CHILIAN PARTNERS, LP for the year ended December 31,

2012. Our procedures were performed solely to assist you in
complying with Rule 17a-5(e) (4), and our report is not to be
used for any other purpose. The procedures we performed are as
follows:

1. Compared listed assessment payments with respective cash
disbursements records entries;

2. Proved the mathematical accuracy of the calculations
reflected in Form SIPC-7 with supporting schedules and working
papers, noting no differences.

3. The SIPC assessment for 2012 and 2013 has been paid if
any amounts were due.

Because the above procedures do not constitute an audit
made in accordance with generally accepted auditing standards,
we do not express an opinion on the schedule referred to above.
In connection with the procedures referred to above, nothing
came to our attention that caused us to believe that the amounts
shown on Form SIPC-7 were not determined in accordance with
applicable instructions and forms. This report relates only to
the schedule referred to above and does not extend to any
financial statements of CHILIAN PARTNERS, L.P. taken as a whole.

SIDNEY W. AZRILIANT, CPA, P.C.




SECURITIES INVESTOR PROTECTION CORPORAT!ON
P.0. Bax 82185 Washington, D.C. 20090- 2185

General Assessment Reconclliation

SIPG-7

(33-REV 7/10)

SIPG-7

(33-REV 7/10)

For the fiscal year ended -, 20
(Read carctully tho instructions fn your Waorking Gopy beloro complmlng this Farm) )
TO BE FILED BY ALL S{PC MEMBERS WITH FISCAL YEAR ENDINGS a
1. Namo of Membet, address, Designatad Examining Autherity, 1934 Act registration no., and month In whlch fiscal yoar ends for S
purposes of the audlt mqu:roment of SEC Rule 174-5: o
l ’ Note: If any of the informatlon shown on thc mailing fabol =2
042750 FINRA DEC requires corroction, please ¢-mall any corrections to ~
CHILIAN PARTNERS LFP 15*15 {orm@slpe.org and so indicate on tho form filed. a
P.O. BOX 2685 - e <
PALMBEACH FL 33480-2685 Nume snd telephono number of person to contact =
respecting this form
L— ONALD W. DENTON
2. A, General Assessment (item 20 from page 2} $745.00
B. Less payment made with-SIPC-6 filed {exclude Interost) (735.55 ~_ )
711012
Date Paid
C. Less prior ovorpayment applied (110.55 )
D. Assessment balance dus or (overpayment) (101'10)
E. interest computed on Iata payment (see instryction E) for_____ days al 20% por annum -0-
F. Total assessment balance and intorost due (or overpayment carriod forward) $(101.10)
G. PAID WITH THIS!FORM
Chseck encliosed, payabls to SIPC
Total {must be same as F above) $ -0- Cte
H. Ovorpayment carried forward $( 101.10 ) -
A
3, Subsldiaries (S)'-:a"na:brfe"decessors (P} Included in this form (give name and 1934 Act ¢ogistration number):
The SlPC'm?]mbér submitting this form and the et
person by whom it is executed reprasont thoreby o
that all Information contained herein is true, corroct CHILIAN PARTNERS, L. P. St
and complelo . {Nums of Gurputallon, F‘n;n"nln ot gthet orgstdzatiun}
B {Authoriaud Slgnsturs)
Datod the /87 day oI:T&/A.u_M., L2013, GENERAL PARTNER R
{Titlo) .
This form and the assessment Paymcnt Is due 60 days after the ond of the flscal year. Retaln the Working Copy of this form
for a poriod of not-dess than 6 yoars, the latest 2 years In an easily accessiblo place. e e o
&5 Dates:
E Postmarked Received Reviewed
- L LTTaen, o,
E Caleulations __________ Documentatlon Forward Copy ________
<> Exceplions:
b
3

Disposition of exceptions:

1
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20, Gonoral Assossrﬁéﬁi @:.

' o DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning YU, 2012

_andendlngd231______ 2012
. Elimlnate cents

tem No. S > 4
20. Tolal revenue (FOCUS Line 12/Part 1A Lino 8, Codo 4030) § 1'675’48 '
2b. Additions:

{1} Total revenues from the securlties busincss of subsidiaries (except foreign subsidiarios) and -0-

predacessors nol Included sbove.

(2) Net loss from principal transactions in securities in trading accounts, -0-

(3) Net Jocs from principal transactions in commoditles in 1rading accounts. -0-

(4) Intcrost and dividend expense deducted in dclormining item 2a. 19'488'

(5} Net loss from management of or participation in the underwriting or distribution of socurities. . -0-

(6) Expanses other than advertising, printing, rogisiration fees and legal fees deducted in dotormining nat -0-

profit Irom management of or parlicipation in undorwriting of distribution of securitics.
(7) Net loss from socuritics in investment accounts,

Tota! additions

2¢. Deductions:

{1) Revenues {rom the distribution of shares of 4 registered open ond investmant company or unlt

invogiment trust, from the sgle of variablo annuilies, from the business of Insurance, {rom investment

advisory services rendorod fo registered investment companies or insurance company separale
accounis, and from transactions in security futures producls.

{2) Rovonues from comnmodity trangaclions.

{3) Commissions, floor brokerage and clearance puld to other SIPC membors in connaction with

secutlties transaclions.
ol

(4) Reimbursements for postago in connection with proxy solicitalion,

ol e

(5) Net gain trom securlties in Invostment accounts.

ARSI TS0+ ORI
(6) 100% of commisslons and markups earned from transactions In (i) certificates of deposit and
{ii) Treasurysbllls: bankers acceplangas or commercial paper that mature ning months or less

from issuahce dalo.

- 19,488,

0

) 2 5710.-0-.

(51,590)

T |

(1,336,509)

N Direct expenses of printing advortising and legal fees incyrred in connoction with other revenue (8 153)
related 10 tho socurities business (revenue definod by Soction 16(9){L) of the Act). !
(8} Othet re.\'/enue.n“oi related eithor diroctly or indirectly 1o the secutities business. e
(See Instryction C)r.1:: .
e -.-.:‘/f(g"‘?)
(9) {1) Total intcros! and dividend expense (FOCUS Ling 22/PART A Line 13, .
Code 4075 plus lino 2b{4) above) but not in excess 0- e
of total interest and dividend incomo. $ --
RO I MO L R —ve -
{ii) 40% of margin intorost earned on cuslomers securilios -0-
accounts (40% of FOCUS line 6, Code 3960). $ L
RECEHCHETIN DA
Enter the greater of linc (i) or (ii)
ST {4 "
Total deductions (1 '397’1 69)
[
297,8083.

2d. SIPC Nel_Operaling Rovenues
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$
(to page 1,line 2.4.)
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TEL. (212) 869-8223 FAX (212) 840-2540

SIDNEY W. AZRILIANT, CPA, P.C.

501 Fifth Avenue — 15" Floor, New York, NY 10017

April 8, 2013

Independent Auditor's Report on Internal
Control Structure Required by SEC Rule 17a-5

The Partners
CHILIAN PARTNERS, L.P.

In planning and performing our audit of the consolidated

financial statements of Chilian Partners, L.P. (the "Company")
for the year ended December 31, 2012, we considered its internal
control structure, including procedures for safeguarding

securities, 1in order to determine our auditing procedures for
the purpose of expressing our opinion on the consolidated
financial statements and not to provide assurance on the
internal control structure.

We also made a study of the practices and procedures
followed by the Company in making the periodic computations of
aggregate indebtedness and net capital under rule 17a-3(a) (11)
and the procedures for determining compliance with the exemptive
provisions of rule 15c3-3. We did not review the practices and
procedures followed by the Company in making the quarterly
securities examinations, counts, verifications and comparison,
and the recordation of differences required by rule 17a-13 or in
complying with the requirements for prompt payment for
securities under section 8 of Regulation T of the Board of
Governors of the Federal Reserve System, because the Company
does not carry security accounts for customers or perform
custodial functions relating to customer securities.

The management of the Company is responsible for
establishing and maintaining an internal control structure and
the practices and procedures referred to in the preceding
paragraph. In fulfilling this responsibility, estimates and
judgments by management are required to assess the expected
benefits and related <costs of internal control structure
policies and procedures and of the practices and procedures
referred to in the preceding paragraph and to assess whether
those practices and procedures can be expected to achieve the



Commission's above-mentioned objectives. Two of the objectives
of an internal <control structure and the practices and
procedures are to provide management with reasonable, but not
absolute, assurance that assets for which the Company has
responsibility are safeguarded against loss from unauthorized
use or disposition and that transactions are executed in
accordance with management's authorization and recorded properly
to permit preparation of financial statements in conformity with
generally accepted accounting principles.

Because of inherent 1limitations in any internal control
structure or the practices and procedures referred to above,
errors or irregularities may occur and not be detected. Also,
projection of any evaluation of them to future periods is
subject to the risk that they may become inadequate because of
changes in conditions or that the effectiveness of their design
and operation may deteriorate.

Our consideration of the internal control structure would
not necessarily disclose all matters in the internal control
structure that might be material weaknesses under standards
established by the American Institute of Certified Public
Accountants. A material weakness 1is a condition in which the
design or operation of the specific internal control structure
elements does not reduce to a relatively low level the risk that
errors or irregularities in amounts that would be material in
relation to the financial statements being audited may occur and
not be detected within a timely period by employees in the
normal course of performing their assigned functions. However,
we noted no matters involving the internal control structure,
including procedures for safeguarding securities, that we
consider to be material weaknesses as defined above.

We understand that practices and procedures that accomplish
the objectives referred to in the second paragraph of this
report are considered by the Commission to be adequate for its
purposes in accordance with the Securities Exchange Act of 1934
and related regulations, and that practices and procedures that
do not accomplish such objectives in all material respects
indicate a material inadequacy for such purposes. Based on this
understanding and on our study, we believe that the Company's
practices and procedures were adequate at December 31, 2012 to
meet the Commission's objectives.

SIDNEY W. AZRILIANT, CPA, P.C.
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S FOCUS REPORT
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This report is being filed pursuant to (Chock Applicable Block(s)):
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2

1) Rule 17a-5(a) [ T16] 2)Rule 17a-5(0) [ T47] 3)Rule 17a-11-" [ 18]
4) $pocial request by designatod examining authority [(Tas] 5) Other [EETY
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e L 50 e
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: . 27829 :
FOR PERIOD BEGINNING (MM/DD/YY)
1701 S. FLAGLER DRNE. SUITE 1001 .
S AND ENDING (MM/DD/YY)
WEST PALM BEACH - 21 FL {22) 13401 (23] 12/31/12 ' (Z5]
(City) (Stato) (2ip Codo)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area code) -;Telephone No.
L . "\)f"(l'
DONALD W, DENTON (561) 833-2700 [z1]
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT OFFICIAL USE
CTLIT=ITT L . womtoass seames © @
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1 Speaia! - K [39]
DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS 7 YeS; [ Ja0] NO
I l CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT
AL P EXECUTION:
The registrant/broker or dealer submitting this Form and its attachments and tho parson(s),by whom
-shoi il It Is;executed roprosent hereby that all information contained thereln Is true, correct and complete,
it Is understood that all required itoms, statements, and schedules are considered lntegral parts of
this Form and that tho submisson of any amondment reprasonts that all unamendod |t9ms statements
and schedules remain true, correct and complote as previously submitted.
“INE raDated the day of 20 2 R
Manual Signatures of:
=" N
S LrasilTS OR — " " st
Principal Executive Officer or Managing Partner
2)
Princlpal Financial Officer or Partnor
3)
Principal Operations Qfficor or Partner oo
=1} ATTENTION - Intentional misstatomants or omissions of focts constitute Federal a0
] ] ;1" :Griminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:f (2) )
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FAKIL 1A

BROKER OR DEALER . .
CHILIAN PARTNERS, L. N3l | | ] | [ ]
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS S
kP as of (MM/DD/YY) '12/31)12
' SEC FILE NO. 842780
Consolldated I:l -
Unconsolidated EE -
ASSETS .
Allowable Non-Allowable .. -~ Totar
L0 R 262{200] $ 262 [750]
2. Rocoivebles from brokors of dealers: ’
A.Clogrance account  ....... Meeeeteser e @gj
B.Other  .ieieiiivies i [aoo]s 810
3. Rocalvables from non-cuistomers ... ... . ... . [3s5] (830]
4, Securities and spot comrmdmos owned, at markot value'
A. Exemptod securitles. .. .. .. Cesereascacana, ces 418
B. Oobt SeCunttlos. « .. vu vt [419] -
CoOPUONS & i diihenn e eninnennnnnnnns, [a20]
D. Other securities ; . R 4,208,400[424] |
E. SPOt COMMOGHIGS v -+ s ves ve e s e e [430] --o. 4,206,400(850]
5. Securitios snd/or other lmoéunonta'ﬁ&%&dlly marketable:
A. At cost 5
B.Atostimated fairvalue .. ................... A HED
6. Sucurities borrowed under subordinstion agroomonts Ry
and panners’ Individual and copitat
socurities accounts, at market valua: [639]'
A. Exampted v A
socurities $ [150]
B- Other ol
socuriies $ o
7.Secured demand nOtOs:  L......... .. ... ..., .. 470
Market value of collatoral;. . . . .
A Exompted . .:iFx
socurities $ 170
B. Other A —-
sucurities i §.. 180 .
8. Momberships in oxchangessit s o,
A. Owned, at
market $ ...
B.Owned, atcost ., .oeien o un ...................
C. Contributed for uso of me mmpany
Bt MAKOtARIUS e« o e e, Ceees 500
9. investment In and rocelvables from
uffiliates, subsidiaries and
assoclated parmarehins | ....................... 480
10. Property, furnituro, equlpmo —
levsehold Improvements ar"?& r|‘lghv.s '
under loase agreemonts, “at’ cost-net
of accumulated dopraciation * ¥ "
and amortization. . .,........... ... ...,
11.0thorassets ...\ 24,000[535] 735 24,000 [330]
12, YotalAssets  ......... e R 1 4,230 662[:] 540! § $ 4,230,662 [940]
4 OMIT PENNIES

saterl:

¢T100/2000
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AR HA

BROKER OR DEALER
CHILIAN PART_NERS, LP

asof

12/31/42

£
el

'STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING,

NONCLEARING AND CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.l.

B Total

Liabilities Liabilities Liabilities ..~
13.Bankloans payablo ... e $ 1045)$ fizsg)s -
14. Payable to brokors or deulers
A.Clearanco account - L Lo, 833.906{1114) (318 ‘833,006 [1560]
B.OtEr it i e e e [1115 fi3os [1540]
15. Poyable to non-customars .00 L. L. [1184] {1358] fis1q]
16, Securities sold not yet purcbased,
at markot value B I m [‘!@
17. Accounts payable, accriod Hlabllities, L
oXpONgos and other ...l e (128 - [1685]
18. Notos and mortgages payablo: e
AUnsecurod ... .. e (219 [1e90]
BoSECUIEd it iuie e [i217) [1700]
19. Ligbilltles subordinated to claims
of general crodltors: - a0 22
A. Cash BONOWINGS: _ it s wepue e v vneseinncnenns 1400) 719
1.fromoutsiders.__ $ [s70] . -
2. Indludos equity subordination (15¢3-1(d)) i
of ...... 5 @ Ty
B. Securities borrowings, at markot value 1410) 1720
from outsiders $
C. Pursuant to securad demand noto ot
collpteral agreemonts ... .. ........ .. .. .. ... [i730]
1. from outslders $
2. includes equity subordlnahon (15¢3-1(d))
of ...... 1010
D. Exchange mornbemhlps contributed for i -
use'of company, at markotvelue ... ....... ..
€. Accounts and other borrowings not T
qualifiod for net capital PUDOSES . .\iuiii [i750]
20. TOTAL LIABILITIE(S" o B $ 833,906 1230 $ [1450)S~ __.__ ga3gos [1760
Ownership Equity:. i+
21.80lo proprietorship T e $
22. Portnership (Imited patnors)  .................., $ 3,396,756 1020 3,396,756 [1780]
23. Corporatlon
AProforod stock  ............ T I T P , [79q]
BLCOMMONBIOCK *  oetttte ettt ettt e W= [1792)
C. Additionei pald-in capual et ey e e e e e e e e s li7e3)
D.Retainod earnings” " 0T L 1794
ETolll  ...e... e e e e (795
F. Loss cepital stock in treasi}r')'l“ OSSOSO SO SRR ( )17;.9é
24 TOTALOWNERSHIPEQUITY ... .. ii'iiiiiiiiuninnenniniininn i .8 3.396.756 (1860
28, T‘OTALLIABILITIESANDOWNERSHIPEQU!TY T § 4230552[‘6]
10
OMIT PENNIES
L
= Rips "onlnl.. (LT
s s Pago 2
LTS D) )
RS N TRGTE S XN
VILE- .z
cned ma o
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FART [IA

BROKER OR DEALER

CHILIAN PARTNERS, L.R. ~ osof

12/31/12

COMPUTATION OF NET CAPITAL

1. Total ownorship equity from Statemont of Financial Condition i, e $ " ' 3306756 [3480)
2. Deduct ownorghip equity not allowablo for Net Capital —— ....o.ouveo ooy ( - )[3490]
3. Total ownorship equity qualified for Not Capital e e e e e e, el - 3398756 [3500]
4. Add:

A. Liobllides aubordlnated !o clalms of general creditors allowable in computation of not copltal ,....... v "3520 )

B. Othor (deductions) or allowablo cradits (Listy ~ ........ e e [3525
5. Tolul capital and ollowsble subordinated llablities ... ... s ceieens § 3,398,756 [3530
6. Daductions and/or charges: ’

A. Total non-aliowable Aassets from

Statemont of Financiai Condition (Notes BandC) ............. e $ 540]

B. Socured domend note defiGioncy = ...l iiii i . 3590

C. Commodity futures contracts and spot commoditios-

proprietary capltal chargos Ceeceean et et taaaaaa TN 600)

D. Other deductions and/or chargos ... ... . . ou el 3610 ( )B620
70thoradd!tiomandlorallowablocfedaus(u.v.t) PP T Cereieiiaaa., 30)
8NetCaplta|bofomhalmts0nsecurmospmmons I 3,396.756 [3640
9. Halreuts on socurlties (computed, whero appliicable, A

pursvant to 15¢3-1(f) ;- - ——eee

A. Contractual securitios COMMItMONtE - ...vvuvevreeeee e, $

B. Subordinated socuritles borrowings T en 3670

C. Tradlng and investment socurities: ‘

1, Exemptod socurities et e s [a73s5]
2. Dobt securitics I T S 73
3.0ptlons:: « it il ...l e 730 ¥
4, Othor socurities e e, e . 630,960 3734 ¢

D. Undue concontration e e g,gogogb—s_f‘;ﬂ L

E.Other (LSt)  vevvvivnneennnnn.... P ~ 738 ( 1,210,968 Y3740]
10. Net Capital r 11"4'10:-5-;;’1.‘\:.-‘. i e e et .. $ 2,185,788

colir e A Ll e
N P TR T OMU PENNIES
e, )
Wl dasitaetes (-
KB IR T RO :
e th
sondfon Gy, -
SR 70l
R I T L A
RV 1T/ T S RO
i) ..
i - ,
o w
. [
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14

FAKI 1A

BROKER OR DEALER

CHILIAN PARTNERS. LR as of 12131112

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

PartA i . .
11, Minimum net capital roqulrod (8-2/3% of line 18) e e, U . 55,504 [3758]
12. Minimum dollar net caplital roquiroment of reporting brokor or dogler and minimum not caplla! requirement - .
of subsldiuries computod In accordance with Note (A) . ... .. e, e, $ 100,000 [3758)
13. Net capitsl roquiroment (greater of lino 11 0r 12) .. .. e e e eveniaaaa, . | 100,000 [3760)]
14. Excoss net capital (o 101ass 13) .. e R, e $ 2,085,788 [3770]
3780

15. Not capltal koss greater of 10% of fine 19 or 120% of line 12 e et eee e e R

COMPUTATION OF AGGREGATE INDEBTEDNESS

2,065,788

16. Total AL, liabilities from Statomorit of Financial Condition e e vereeind $ 833.906 [3720]
17, Add: L
A. Drafts for Immediato crodit . - ......... e e $ (3800)
B. Markot value of secutitios borrowed lor which no
oquivalent value is pald or crodited e e e, N S
C. Othar unrecorded amounts (List) B e .8 [3820] s
19. Total apgregate Indebtedness ..., . e e, e ieaee e, R 833,906 [3840]
20. Porcontago of aggregate indobtodneys to net caphtal (ino 19 divided by Hne 10) ... oo e % 38,15 [3850]
21. Porcontago of debt fo debt-aquity total computed In accordance with Rule 15¢-3-1(d) ..., v % 0.00 {3860
e g -
. - . -.COMPUTYATION OF ALTERNATE NET CAPITAL REQUIREMENT -
Part B : e
22. 2% of combined aggregato debit items as shown In Formula for Resorvo Requirements pursuant
to Rule 15c3-3 prepared as of the date of not capltal computation including both —_
brokors or dealers and consolldated subsidiaries’ dobits e ieeiieie e e, ceeas $ 2870!
23, Minimum doltar net capital requiromont of ruporting broker or doaler and minimum nat capital
requiromont of subsldiaries computad in accordance with Note (A) e e S_._. {3zapi
24. Not capltal requirement {groater of line 22 or 23) e e e $ [a7s0
25.Excess netcapital (lno 10less 24) .. ... ... ... Ll e cieen.. B 3910}
28, Net capital in excoss of the greaterof: .
5% of combinod aggregate debit iterns or 120% of minimum net capltal roquirement  ......... Cee e $ 5,9203
. D '
NOTES: Ay L '

(A) The minimum not capltaltfequirement should be computed by adding tho minimum doflar not caplts! requirement
of the reporting broker doaler.and; for each subsidiary to be consolidatod, the greater of:

1. Minimum doilar not copltal requirement, or
2. 6-2/3% of nggrq'gsté::l'r,f{i“?';b’t'&&h‘é‘ss or 4% of aggregate dobits I aitornative method Is usod.

(8) Do not deduct tho value of securitios borrowud under subordination agreoments or socurad domend notes -
coverad by subordination agreéements not in satisfoctory form and tha markot values of the mombarships in
exchangas contributed for uso of compuny (contra to item 1740) and partners’ sacurities which worg
Included in non-allowablo assets.
ARG O
(C) For reports filed pursyant to paragraph (d) of Rule 174-5, respondont should provide a list of material
non-aliowable assefs. - etz g . .
foeal Uy

RSl LT T LA AT MU

winghy e 5

Page 4

2100/5000(7 o SHANLYVd NVITIHD TO9CEERTAS XVd Kd 80:2 €T02/€0/%0



. PART iA I
BROKER OR DEALER "
CHILIAN PARTNERS, LP.
For the period (MMDDYY) from  10/01/12 [B932) to 13112 - [Be33
Number of months included in this statomont 3. [3937]

REVENUE STATEMENT OF INCOME (LOSS)

1. Commisgsions: AR

a. Commissions on transactions in exchango listed equity sceuritios executed on an oxchange i e $ -~

b. Commissions on listed optiod transactions e, e et e e L |3938]

c. All other securltios commisslons’ . ... L. L i e et e . [393g|

d. Totsl securitias commissions . - ........ e e e e e eraes e, Cerenan cee. 13940]
2. Gains or losses on firm socurmes trading accounts .

3, From markot making in optlons on o national securitios oxehange ... ..., e e et e viae {3945

b Fromaliothertrading ... .. e e e e e 666,030 3949

c.Totalgain(loss)  ....... e e, ceveen e, e 885,030(3950]
3. Galng or logses on firm SOCUNIES INVESIMONE ACEOUNES  « = - v et re st riontienenenenenrsnesaneeans S 952
4. Profits (losses) from underwriting and solling groups e e e e 395
5. Rovonuefromsaleoflnvoswentcompanyshaws ............. e et Cereeaee e 970
6. Commodities rovano ..., ... . ...l et aaaaaay, et [38a0]
7. Foos for account suporvision, investment advisory and administrativo services e et e d e cean 3975
B N BVENUE | e e e et e e ey Ceeeteieieee e Ceeeeanee 399
9. Total revenue” - l\o.f\_):“ ......... et e e et et veees.s $ 866030@
EXPENSES
10. Satarios and other empioymont costs for genaral partners and voting stockholder officers [a12g]
11. Othor omployee componsation and benefits e e e veees k115
12. Commissions pold to other broksrs-doalors e e e e, fi0
13. Interest expenso et e Ceeeeeees R e reiteite ey Ceeeiaas ’ 078

8. Includes Interost.on accounts. subjoct to subordination agraoments s erertenes .o 4070
14, Regulatory.foos and expenses ... ... ... e, e, Cereans . i 4195
18, Other expenses Ceteeenae. et et et ettt e Cerereaes e ieaa, Cenenen 22,94814100)
16, Total oxponsos e e e e $ 22 948[6200]

Wiee Liw ..
St s Oplion: <,

NET INCOME : . .
17. Net incomo (loss) before Fedoral income taxes and itoms balow (Item 9Joss oM 18) o . ..vvvur v s enenn. s . $ ... . es3082[4210
18. Provision for Federal Incoma‘taes (for paront only) ...\ . iviniunsinnennnnnns e e 220
19. Equity In oarnings {losses) o unconsolidated subslidiarlos not included abovo et P S 4

a. After Federal Income taxes of Creerer bty Peeeritai e et . K238
20. Extraordinary galng (losses) . ........ Cereeeean e e et stiae e tean

a. Aftor Fodoral income taxos of ............ e ittt ettt enan a23gl .
21. Cumulativo affct of changos in accounting principlos ettt AP _-‘_ Cevee 22s]
22. Net Incomo (Io8s) after Fedoral Income taxes and oxtraordinary ltems ...... e, e . $ .. ..643,082[6220
MONTHLY |NCOME=p:o,‘n-.-* . .
23. Income (curront month only) bufore provision for Fodoral Income taxos and uvxtraordinary ltamg . .. .., i ) 512|307F2_Tﬂ

O 020U, .

Coee .
AR R H T

Page 5
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PART 1A

BROKER QR DEALER L
CHILIAN PARTNERS, L.P. .
For the purlod (MMDOYY) from 10/01/12 to 1231112

e STATEMENT OF CHANGES IN OWNERSHIP EQUITY
. . (SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1.B0laNCO, BOGIMING Of POMIOE  + et et ettt ee et ee e s e et e ittt e et e e e e $7° " 2pap725[4240
ACNEUINCOME (JOSS) eeeenneeeaes et et e e e e e et e et e e e e L 543,082 14250
8. Additions (Includes non-conforming €aPIBI Of  vvuvvees oot ir e $ PR
C. Doductions (includes non-conforming €optal of - ..vvuiiieieiiiiiiiiae. $ 4272 ) - .. 187,051[4270]
2. Balance, end of period (from ltom L+ $ - ! 3396.756[4250)

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3.Balanco, bOgINNING O PEAOO .. i e e e e .. 8 [4300]
Adncronsos ... e e ey ceeen e cL LTI fa310]
8. Docreosus WDEALN e e e fa329)

4.Balance, end of perfod (OM HOM 8520) e uutviut it e ete e er et et e et $

- ariced i
aeL O G

cete s TYORLidT o

I HE LG
[eY
o
...... -t
e
Page 6
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BROKER OR DEALER

CHILIAN PARTNERS, L.P. ~ as of 12/31112

Exemptive Provision Under Rule 15¢3-3

5. if an oxomption from Rt_:lq '1 Scé-s Is claimod, ldontify balow tho soctlon upon which such exomptlon Is basod :

A. (k) (1)« Lmited businoss (mutual funds and/or variablo annultios only) R RREERRY & g,'f."f‘ fasso]
B. (k) (2) () - "Special Account for the Exclusive Benefit of customers” maintained .......... Vv seeiaseaas caae e IZseol

C. (k) (2) () - All customer ranyactions cleared through anather broker-dasler on # fully discloyed basls,
Name(s) of Clearing Firm(s) - Please separate mulliple names with a semi-colon : ;
JP MORGAN SECURITIES ING. 4335 X

KE570)
D. (k) (3) - Exempted by order of the COMMISHION . .4 v vttt ie it ciiiraaainnns e e, -

Owne}ship Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, (as defined below),

which have not been deducted in the computation of Net Capital.

Type of Proposed . . . Sl
Withdrawal or R Amount to be with- (MMDDYY) . Expect
Accrual : Iinsider or drawn (cash amount Withdrawal to
(Sce below for Outsidor ? andlor Not Capltal or Maturity Renew
codo to antor) . (N)g:l’;o"ﬂf Londor or Contributor {In or Out) Valuo of Socuritios) Date 7 (Yos or No)
D H SV I
e 4601 keog _ -7
[a&10] [a811) "IE) @513
[4620] [a621] 622 [a824] [462y]
e a3 =
' la6zg]
[4680) [¢881] lesaz] ... [aB84] [aga8]
Besy  “wnershi ... 591 (632 fés33) faesq) 4695
et nlv'a\uv“ W
v Ly TOTAL § TEE
OMIT PENNIES
AADOYYY
. vWatncie ...
Instructions: Datall listing must include the total of items maturing during the six month period following the o

roport dato, rogardiess of whothor of not thy capital contribution is expected to be renewed. The
schedulo must also Includa proposed capital withdrawals scheduled within the six month

period following the report date Including tho proposod rodomption of stock and paymonts of
linbliitlos socurad by fixed agsets (which are considured allowable assets in the capital computation
pursuant to Rule 15¢3-1(¢) (2) (iv)), which could be required by the lender on demand or In loss -y

[RRHY

than six months, ..
i
WITHDRAWAL CODE:  DESCRIPTION e W
1, ) Equity Capltal R
2 _ Subordinated Lisbilitius e
3. Accruals vidti ]
4 15¢3-1(¢) (2) (iv) Ligbllitias

Pago 7
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FORM OUN CLLIVIL IV TG D0/ VLN it i vso s rvren

S§O' (Please read instructions before preparing Form)
JE OF BROKER-DEALER SEC. FILE NO.
8-42750 14
_IAN PARTNERS, L.P, EIRM D NG 4]
JRESS OF PRINCIPAL PLACE OF BUSINESS ’
27829
1 S. FLAGLER DRIVE, SUITE 1001 FOR PERIOD BEGINNING (MM/DD/YY)
(No. and Street) 10001112
3T PALM BEACH FL 33401 AND ENDING (MM/DD/YY)
(Clt)/) (State) (Zip Code) 12/31/12
ME OF PERSON COMPLETING THIS REPORT  pONALD W. DENTON
_EPHONE NO. OF PERSON COMPLETING THIS REPORT  (561) 833-2700

=VENUE

1. Commissions

A Listed Equities, ETFs and Closed End Funds Executed on an Exchange
B. Exchange Listed Equity Securities Executed OTC
C. U.S. Government and Agencies
D. Foreign Sovereign debt
E. Corporate debt

K. Commodity Transactions

L. Foreign Exchange

M. Aggregate amount if less than the greater of $5,000 or 5% of Total Revenue
(line 14030) (Do not complete ltems A-L)

1.1s any portion of ltem M related to municipal securities? . 11009

Total Commissions:

2. Revenue from Sale of Investment Company Shares

3. Revenue from Sale of Insurance Based Products
A_Variable Contracts

C. Aggregate amount if less than the greater of $5,000 or 5% of Total Revenue
(line 14030) (Do not complete liems A-B)

Total Revenue From Sale of Insurance Based Products:

4. Gains or Losses on Derivative Trading Desks
A. Interest Rate/Fixed Income Products

Total Gains or Losses on Derivative Trading Desks:

fr1008

$

$
392

$ 13924




ROKER OR DEALER For the period (MMDDYY) from 10/01/12 [3932] to 1231712 [3933]
HILIAN PARTNERS, L.P. Number of months included in this statement 3 3931

). Net Gains or Losses on Principal Trades

A. Equities, ETFs and Closed End Funds.

INCIUAES DIVIGENAS: . .. ..ottt et e e et [ T11030]
B. U.S. Government and Agencies. Includes interest: . .. .. ................ [ 111031
C. Foreign Sovereign Debt. Includes inferest: . ... ...........uiureeeenen. | [11033
D. Corporate Debt. Includes interest:
E. Mortgage-Backed and Other

Asset-Backed Securities. includes interest
F. Municipals. Includes interest: ... .. .. ............ouiuiuenaneanennn. [ 11030
G. Foreign Exchange
H. Listed Options
1. OTC Options
J. Securities Based Swaps
K. All Other Swaps

L. Futures

.....................................................

...........................................................

...................................................................

0. Aggregate amount if tess than the greater of $5,000 or 5% of Total Revenue
(line 14030) {Do not complete tems A-N). . . .. ... . ... ... ... ... . . i

1. Is any portion of ltem O related 1o municipal securities? 11046

Total Net Gains or Losses on Principal Trades:

6. Capital Gains (Losses)on Firm Investments . ......... ... i,
Includes Dividends and/or Interest: . 11053

7. Interest / Rebate / Dividend Income
A Securities Bormowings . . ... .. e

B. Reverse Repurchase Transactions
C. Margin lnterest

............................................

...........................................................

D. Interest earned from customer bank sweep (FDIC insured products) programs
E. Interest earned from customer fund sweeps into 40 Act Investments

F. Interest and/or Dividends on Securities held in Firm inventory (not reporied in
Sections 4 or 5)

. Other Interest | . . . e

H. Aggregate amount if less than the greater of $5,000 or 5% of Total Revenue
(line 14030} (Do not complete ltems A-G)

...........................................................

........................................

Total interest / Rebate / Dividend Income:

8. Revenue from Underwritings and Selling Group Participation
A.Municipal Offerings. . . .. ... . e
B. Registered Offerings
1. Offerings other than selif or affiliate. Excludes municipals

2. Offerings, self or affiliate. Excludes municipals

..........................

Total Revenue from Registered Offerings:

" -Page 1-

$
$
$
$
$
$
$
$
$
$
$ -
$
$
$
$
$
$ 666,030
$
$
$
$
s
s
s
$
$
$
$
s
$




0KER OR DEALER
HILIAN PARTNERS, L.P.

C. Unregistered Offerings (Excludes municipal offerings) Sections below refer to Operational Page - See Instructions

For the period (MMDDYY) from 10/01/12
Number of months included in this statement

3932| to 12/31/12

3

Did the broker or dealer filing this report participate in the sale of any unregistered offering during the reporting period

for which it received no compensation?

..............

1. Unregistered offerings, other than self or affiliate offerings. Section 1
2. Unregistered offerings, self or affiliate offerings. Section 2

Total Revenue from Unregistered Offerings:

Total Revenue from Underwritings and Selling Group Participation:

3. Fees Earned

A. Fees earned from affiliated entities
B. Investment Banking Fees; M&A Advisory
C. Account Supervision and Investment Advisory Services
D. Administrative Fees

G. 12b-1 Fees

H. Mutual Fund Revenue other than Concessions or 12b-1 Fees

1. Execution Services

J. Clearing Services
K. Fees earned on customer bank sweep (FDIC insured products) programs
L. Fees earned from sweep programs into '40 Act Investments
M. Networking Fees from ‘40 Act Companies
N. Other Fees

.....................................

.........................
......................
.....................................

F. Rebates from Exchanges, ECNs, and ATSs

...................

...................

...................

...................

...................

..............

...................

O. Aggregate amount if less than the greater of $5,000 or 5% of Total Revenue

10. Commodities Revenue

(line 14030) (Do not complete ltems A-N)

11. Other Revenue

A.Total Revenue from sale of Certificates of Deposit (CDs) issued by an affiliate

B. Other Revenue

I T T T T

.....................

............

If Other Revenue line is greater than both 10% of Totat Revenue line and $5,000, provide a description of
the 3 largest components of Other Revenue, along with the associated revenue for each.

B-1. Description of : 1st largest component of Other Revenue:

! J]ng
B-2. Description of : 2nd largest component of Other Revenue:
[ ]|1112g
B-3. Description of : 3rd largest component of Other Revenue:
I Jh 1124

- Page 2 -
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‘ROKER OR DEALER For the period (MMDDYY) from 10/01/12

[3932] to 12731112

‘HILIAN PARTNERS, L.R Number of months included in this statement
PENSES

12. Compensation Expenses

A. Registered Representatives Compensation . ... ... .. ... ... .. .t iiueenrerenenns
B. Compensation paid to all other revenue producing personnel ... ... ... ... ... 0.
C. Compensation paid to non-revenue producing personnel (including temporary

FoLT Yo 01111 ) PP

D. Bonuses

E. Other compensation eXpenses . . . .. ... .. .. . ... ..ttt eeeanaaeeenanunreeneens

F. Aggregate amount if less than the greater of $5,000 or 5% of Total Expenses
(line 14200) (Do not complete items A-E)

Total Compensation Expenses:
13. Commission, Clearance and Custodial Expenses
A.Floor brokerage and fees paid. . . ... ... ... ... ... .. ...
B. Amounts paid to Exchanges, ECNs, and ATSs
C. Clearance Fees Paid to broker-dealers

.....................................
.........................................

E. Commission Paid to other broker-dealers
F. 12b-1 Fees

H. Aggregate amount if less than the greater of $5,000 or 5% of Total Expenses
(line 14200) (Do not complete ltems A-G)

........................................

Total Commission, Clearance and Custodial Fees:

14. Expenses [ncurred on Behalf of Affiliates and Others
A. Soft dollar expenses

B. Rebates/Recapture of commissions

............................................

Total Expenses incurred on Behalf of Affiliates and Others:

15. Interest and Dividend Expenses
A. Interest paid on bank loans

B. Interest paid on debf instruments where broker-dealer is the obligor, including
subordination agreements

C. Interest paid on customer balances

D. Interes{ paid on Securities Loaned transactions
E. Interest paid on Repurchase Agreements

.......................................

F. Interest and/or Dividends on Short Securities Inventory
G. Other interest expenses

.....................................................

H. Aggregate amount if less than the greater of $5,000 or 5% of Total Expenses
(line 14200) (Do not complete items A-G)

........................................

Total Interest and Dividend Expenses:

16. Fees Paid to Third Party Service Providers
A. To Affiliates

...............................................................

Total Fees Paid to Third Party Service Providers:

- Page 3 -

3

393
3931

w

122

123

12

w

124

797 BE DEREEE § §EE EF DERREER @E EEE EE



OKER OR DEALER For the period (MMDDYY) from 10/01/12 3932} to 12/31/12 [3933]
#{LIAN PARTNERS, L.P. Number of months included in this statement 3

7. General, Administrative, Regulatory and Miscellaneous Expenses

AL FINGEIS F BB . . i ittt vttt et e e e et e e e e e e e $
B. Technology, data and communication costs . ... ... .. . it ianaanns $
CoRESEAICN . o o e e $
D. Promotional Fees . . .. ... e e e $
E.Travel and Enterfainment .. . .. .. L e $
F. Ocoupancy and eqUIDMENt EXPENSES . . . . . . .. ..ot e et e e e s
G. NON-TECUTTING CRAIGES . . ... .. oo\ttt ettt e e et et e ettt $
H.Regulalory Fees. . .. .. . .. . e $
[ Professional SEIVICE FEES . ... ..o\ttt et e e e e e $
J. Litigation, arbitration, settlement, restitution and rescission, and related outside counse!
legal fees ., . ... e $
K.Losses inerroraccountsand baddebts . . ... ... .. ... ... .. ... . ... i $
L. State and 10Cal INCOMETAXES . .. . ... .\t e et ettt e e e e $
M. Aggregate amount if less than the greater of $5,000 or 5% of Total Expenses
(fine 14200) (Do not complete ltems A-L) . ... .. ... ... ... .. . i $
Total General, Administrative, Regulatory and Miscellanecus Expenses: $

18. Other Expenses

ACOtET EXPENSES . . ..o ..ottt et e e e e e e e $ 22948
If Other Expenses line [14100] is greater than both 10% of Total Expenses line and $5,000, provide a description of
the 3 largest components of Other Expenses, along with the associated revenue for each.

A-1. Description of : 1st largest component of Other Expenses:

MANAGEMENT FEE |ar28d 5 14,287

A-2. Description of : 2nd largest component of Other Expenses:
| | [BEEE R

A-3. Description of : 3rd largest component of Other Expenses:
| I
Total Expenses: $ 22948 [t420d

I[ET INCOME
19. Net Income

A. Income (loss) before Federal income taxes and tems below ... ... ... ... ... .. ........ $ 643,082
B. Provision for Federal income taxes (for parentonly) . .. ... ... .. .. . ... ... iiannn. $ 0
C. Equity in earnings (losses) of unconsolidated subsidiaries not included above .. ........ $ 0
D. Extraordinary gains (I0SS€S) . ... ... ... ... $ 0
E. Cumulative effect of changes in accounting principles . . ... ... . ...t $ 0
F. Netincome (loss) after Federal income taxes and extraordinary items ... ... ... ........ $ 643,082
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FORM ) UFERATIVINAL Ao
SSO)

(Please read instructions before preparing Form)

‘CTION 1: Unregistered offerings other than self or affiliate offerings

each offering in which the firm participated in the Reporting Period, provide the following information. If firm
jaged in more than five (5) such offerings during the Reporting Period, list the five (5) largest offerings in
ns of total securities sold by dollar amount in descending order.

1. Unregistered offering other than self or affiliate offering:

A. Name of Issuer/Sponsor:
B. If Form D has been filed by the issuer, enter CIK {Filer ID Number): . ..., ...
C. Industry Group (Select ONe): .. ... ... ... ........ooeeiriinannann, fizid
D. Federal Exemptions and Exclusions Claimed (Select all that apply): Rule 504(b)(1) (not (i) (iyor Gii)) ........ | 11313
Rule 504(0)(1)0)) ......ooivrrinnnnn | T19000
Rule 504(0)(1)(i) . . ... .oovvvnenin... | {19001
Rule 504(DY(1)(i) . ....oevniinn.n. | [19002
Rule 505 . .. ... .. oiiiiinninnn.. |_l19003
RuleS06 . ... ... ... ... .
Securities Act Section4(5) ........... | [19005
investment Company Act Section 3(c) . ... [ 19006
Other. ..ot [ T19007
E. Type(s) of Securities Offered (Select all that apply): Equity . . ... .. | 111314
Debl ...t __J1g010
Option, Warrant or Other Right to
Acquire Another Security .. .. ... ... ... . 19011

Security to be Acquired Upon Exercise of
Option, Warrant or Other Right to

Acquire Security .. ... ... ... ... .. | _[19012
Pooled investment Fund Interests . . . . [ T19013
Tenant-in-Common Securifies .. ...... . 19014
Mineral Property Securities ... ....... . 19015
Other ... ..o, __l19016
F. Minimum Investment accepted from any outside investor: .. .. .. .. ... ... ... ... .. $ 131
G.Total Offering Amountindollars: . .. ... ... . ... ... .. .. .. $ 11314
orcheck “Indefinite” .. ... ... {ndefinite
H. Total amount in dollars of securities sold during the reporting period by the member: .. . . .. $
1. Total number of customers to whom securities were sold with respect to
the sales reported for ttem H: .. ... .. ... ..
J. Amount of revenue earned by the member with respect to
the salesreported foritem H: .. ... ... ... $
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UFERA IUINAL rAaoe

'ROKER OR DEALER For the period (MMDDYY) from 10/01/12 [3932) 10 12731112 3933
SHILIAN PARTNERS, L.P. Number of months included in this statement 3 3931
2. Unregistered offering other than self or affiliate offering:
A. Name of Issuer/Sponsor:
B. If Form D has been filed by the issuer, enter CIK (Filer ID Number): . .......
C.Industry Group (Select One). . . . ... .. . . . . i,
D. Federal Exemptions and Exclusions Claimed (Select all that apply): Rule 504(b)(1) (not (i) (i) or (i)) ...... [ T11333
Rule 504(0Y(1) ... covenrenannn.. |_T19020
Rule 504X D) .. ..oiieianns | 119021
Rule 504(b)(1)J) . ...........ci.... | l19022
RUIES505 .. .o | 119023
RUIES06 .. .ot eeaaaeenn. [ [19024]
Securities Act Section4(5) .. ......... . 18025
Investment Company Act Section 3(c) . . . . . 19026
Other. . . e | l19027
E. Type(s) of Securities Offered (Select all that apply): BQUILY. © .\ vt e ee e e e e | T11334]
DEBt . ot | T19030
Option, Warrant or Other Right to
Acquire Another Security .. ........... . 15031
Security to be Acquired Upon Exercise of
Option, Warrant or Other Right {o
Acquire Security .. ................. . 19032
Pooled Investment Fund Interests .. .. . 19033
Tenant-in-Common Securities .. ...... | [19034
Mineral Property Securities ... ....... . 19035
Other ...ttt L 19036
F. Minimum Investment accepted from any outside investor: . ... ... ... ... ... .. . ... .. $
G. Total Offering Amount in dollars: . ... . ......... .. ... .. ... ..., $ 1336
or check "Indefinite” .. ... .. ... ... .. ..., Indefinite
H. Total amount in dollars of securities sold during the reporting period by the member: ... ... $
1. Total number of customers to whom securities were sold with respect to
the sales reported for Hem H: . .. ... .. .
J. Amount of revenue earned by the member with respect to
the sales reported for tem H: . ... $

-Page 6 -



UFERKATUNAL FALE

ROKER OR DEALER For the period (MMDDYY) from 10/01/12 (3832) to 12131112 3933
HILIAN PARTNERS, L.P. Number of months included in this stalement 3 3931

. Unregistered offering other than self or affiliate offering:

A. Name of Issuer/Sponsor:
B. If Form D has been filed by the issuer, enter CIK (Filer ID Number): . .......
C.industry Group (Select One): .. ... .. .. . . . ... . ... . . . i
D. Federal Exemptions and Exclusions Claimed (Select all that apply): Rule 504(b)(1) {not (i) (i) or (i)} ...... . 11353
Rule 50401 .. ve e | {19040
Rule 504) 1)) .. ..o | [19041
Rule 5040}V . ..oovee ... | T10042
RUIBSOS . e | l19043
RUIBSO6 . . ... itieeaeaaeannnns | 10044
Securities Act Section4(5) ... ........ | 119045
investment Company Act Section 3(c). . .. . 19046
Other. .. ..t | 19047
E. Type(s) of Securities Offered (Select all that apply): Eauity. . ... ... .
Debl . o | _[190s0
Option, Warrant or Other Right to
Acquire Another Security .. .. ......... . 19051
Security to be Acquired Upon Exercise of
Option, Warrant or Other Right o
Acquire Securiy _.................. . 19052
Pooled Investment Fund Interests . .. .. . 19053
Tenant-in-Common Securites .. ... ... | l19054]
Mineral Property Securities . ......... . 19055
Other ... .. ... | 19056
F. Minimum Investment accepted from any outside investor: .. .. .. ... .. $ 135
G. Total Offering Amount indollars: .. ... ... .. ... ... ... .. . ... $ [11356
orcheck “Indefinite” . ... ... ... Indefinite
H. Total amount in dollars of securities sold during the reporting period by the member: . . . . .. $
1. Total number of customers 1o whom securities were sold with respect to
the sales reported for ltem H: . ...
J. Amount of revenue earned by the member with respect to
the salesreported for ltemH: .. .. ... . $
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UFEALIUINAL e

R0KER OR DEALER For the period (MMDDYY) from 10/01/12 [3932] to 12731112 {3933]
4ILIAN PARTNERS, L.P. Number of months included in this statement -
. Unregistered offering other than self or affiliate offering:
A. Name of Issuer/Sponsor:
B. If Form D has been filed by the issuer, enter CIK (Filer ID Number): ... . ...
C.Industry Group (Select One): . . ... . ... . .. . ... . i,

D. Federal Exemptions and Exclusions Claimed (Select all that apply): Rule 504(b)(1) (not (i) (iijor (iii)) ......
Rule 504(b}1)(H) . ... ..............
Rule S04(bY 1)) . ... .............
Rule 504(b)(1)(i) ..................
Rule 505
RuleB506 .. ........ ... ... .. ... ...
Securities Act Section 4(5)
Investment Company Act Section 3(c) . . . .

E. Type(s) of Securities Offered (Select all that apply): Bquity .. ... ..

Option, Warrant or Other Right to
Acquire Another Security

Security to be Acquired Upon Exercise of
Option, Warrant or Other Right to

| 111373
| 10080
| {10061
| [19062
[ T19063
| T19064
| _J1o065
| 119066
| 10067

| T11374]
| Ti070

| 119071

[y

pury

Acquire Security ... ..., ..., | {19072
Pooled Investment Fund Interests . . . .. . 19073
Tenant-in-Common Securities .. ...... | J19074]
Mineral Property Securities .. ........ . 19075
Other ..., |_l19076
F. Minimum Investment accepted from any outside investor: ... ... ... ... . ... . ... .. .. $
G.Total Offering Amountindollars: . ... .... ... ... .. ... ... ... .. .. ... . ... ... .... $ 11376
orcheck "Indefinite" . . ... ... Indefinite
H. Total amount in dollars of securities sold during the reporting period by the member? ...... $

1. Total number of customers to whom securities were sold with respect to
thesalesreported for ftem H: ... ... . ... ...

J. Amount of revenue earned by the member with respeci to

the sales reported for lem H: .. ... ... ... ... .. .. . $
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UFERALIVINAL raoe

ROKER OR DEALER For the period (MMDDYY) from 10/01/12 [3932] to 19/31/12 [3933]
JILIAN PARTNERS, L.P. Number of months included in this statement 3 3931

. Unregistered offering other than self or affiliate offering:

A. Name of Issuer/Sponsor:
B. If Form D has been filed by the issuer, enter CIK (Filer ID Number): .. ... ...
C.Industry Group (Select One): . . ... ... ... .. .. .0,
D. Federal Exemptions and Exclusions Claimed (Select all that apply): Rule 504(b)(1) (not (i) (i) or (ii))) ...... | T11303
Rute 504X 10 . .v e | {19080
Rule 504(0) 1)) . ..ovvrreenenns | _[19081
Rule 504(b) (1)) . ..ot |_l19082
RUIESEOS . ...t eeaaenns. 119083
Rule 506 ............ e | T19084]
Securities Act Section4(8) ........... . 19085
investiment Company Act Section 3(c). ... | [19086
Other, . .t | {19087
E. Type(s) of Securities Offered (Sefect all that apply): EQUItY. . .ot e . 11394
Dbt ..\t [ T19090
Option, Warrant or Other Right to
Acquire Another Security .. ........... | T19091
Security to be Acquired Upon Exercise of
Option, Warrant or Other Right to
Acquire Security . .. ... ... ... ...... . 19092
Pooled Investment Fund Inferests . ... . 19003
Tenant-in-Common Securities . ....... . 19094
Mineral Property Securities .......... . 19085
Other .. e {19096
F. Minimum Investment accepted from any outside investor: . .. . ... .. $
G. Total Offering Amount in dollars: ... ... ... .. .. ... .. .. ... .. ... ... .. .. ... $ [11396
or check "Indefinite” . . ... ... ... ... Indefinite
H. Total amount in dollars of securities sold during the reporting period by the member: ... ... $
{. Total number of customers to whom securities were sold with respect to
thesalesreported for lem H: . . . ... 1139

J. Amount of revenue earned by the member with respect to

the sales reported for ltem H: $

.....................................
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UFERALIUNAL FALE
JROKER OR DEALER

For the period (MMDDYY) from 10/01/12 [3932] to 1231142 3933
SHILIAN9PARTNERS, L.P. Number of months included in this statement 3 393

S

CTION 2: Unregistered offerings; self or affiliate offerings

each offering in which the firm participated in the Reporting Period, provide the following information. If firm

aged in more than five (5) such offerings during the Reporting Period, list the five (5) largest offerings in

1s of total securities sold by doliar amount in descending order.

i. Unregistered offerings; self or affiliate offerings:
A. Name of Issuer/Sponsor:
B. If Form D has been filed by the issuer, enter CIK (Filer ID Number):

........ 1411
C. Industry Group (Select ORE): .. ... ..........cceeeeemmnneeenaannn.
D. Federal Exemptions and Exclusions Claimed (Select all that apply): Rule 504(b)(1) (not (i) (i) or ii))) ........ | [11413
Rule 504(0Y1)). - . oeeeeeeeee e [ J19100
Rule 504(0)(1)Gi) . .o oo e e | 19101
Rule 504(b)(1)G) . . . ..o oo | J19102
RUIBS505 ... et eeiee e |_l19103
Rule506 ......... ... ciiiiiinn.n. .
Securities Act Section4(5) ........... . 19105
investment Company Act Section 3(c) . . .. 19106
oL S | T19107
E. Type(s) of Securilies Offered (Select all that apply): Equity .. .. ... | T11414]
DEDY .\t | T19110
Option, Warrant or Other Right to
Acquire Another Securily .. ........... . 19111

Security to be Acquired Upon Exercise of
Option, Warrant or Other Right to
Acquire Security . ... .........i..an. | o112

Pooled Investment Fund Interests | . . .. 19113
Tenant-in-Common Securities ... .. ... | 19114
Mineral Property Securities .. ........ [ T19115
Other ...\ttt e, | [1o116
F. Minimum Investment accepted from any outside investor: ... .. ... ... . ... . .. ... .. ... $
G. Total Offering Amount in dollars: . .. ... ... ... ... iutiriit et $ 11416
OF Check “INGEfINIE™ .. .. ..\ttt ettt et e indefinite
H. Total amount in dollars of securities sold during the reporting period by the member: | ... .. $

l. Total number of customers to whom securities were sold with respect to
the salesreported forlem H: . . . ... ... .. .. .. . . ...

J. Amount of revenue earned by the member with respect to

thesalesreportedfortemtH: .. .. .. ... .. .. .. ... .. ... $
K. Issuer/Sponsor's affiliation to Broker-Dealer filing this Report (Select One): . ..
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M CNATIVINAL e

ROKER OR DEALER For the period (MMDDYY) from  10/01/12 to 1213112 [3933)
HILIARJ PARTNERS. L.P. Number.of months included in this statement 3 3931
" Unregistered offerings; self or affiliate offerings:
A. Name of Issuer/Sponsor:
B. if Form D has been filed by the issuer, enter CIK (Filer ID Number): . .......
C.Industry Group (Select One): . . ... ... ... . .. . .. .. it
D. Federal Exemptions and Exclusions Claimed (Select all that apply): Rule 504(b){1) (not (i) (iiyor (iii)) ...... . 11433
Rule 504(b) 1)) . .ovveeaan .. __T19120
Rule 504M0Y(1)0) v vv e L 19121
Rule 504(b)(1)Gi) ... ....veeiannn.. | J1o122
Rule 505 .. . ... 'eeiieeanaannn | {19123
RuleS06 ,.........cciiiiiiii... .
Securities Act Section4(5) ........... . 19125
Investment Company Act Section 3(c) . . .. . 19126
Other. ... | 119127
E. Type(s) of Securities Offered (Select all that apply): Equity, . ......... . ... i, - 11434
Debt . . e | J19130
Option, Warrant or Other Right to
Acquire Another Security .. ........... . 19131
Security to be Acquired Upon Exercise of
Option, Warrant or Other Right to
Acquire Security .. ... .. ... ..., | 19132
Pooled Invesiment Fund Interests . _ . .. . 19133
Tenant-in-Common Securities .. ... ... .
Mineral Property Securities ... ....... . 19135
Other ...t | {19136
F. Minimum Investment accepted from any outside investor: ... . ... ... ..., $
G.Total Offering Amountindollars: . ... . ... . .. . ... . e $ 11434
or check “INAEfiNIte™ . . .. ... ... ettt Indefinite
H. Total amount in dollars of securities sold during the reporting period by the member: .. .. .. $
| Total number of customers to whom securities were sold with respect to
thesalesreported forftem H: .. . ... . ..... . ... ... .. .. ... .. .........
J. Amount of revenue earned by the member with respect to ]
the sales reported for tem H: ... ... ... .. L L $
K. Issuer/Sponsor’s affiliation to Broker-Dealer filing this Report (Select One):
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AV e S L Vo S NI TR T YO e

ROKER OR DEALER For the period (MMDDYY) from 10/01/12 [3932] to 4273112 [3933)
{ILIAN PARTNERS, L.R. Number of months included in this statement 3

. Unregistered offerings; self or affiliate offerings:

A. Name of Issuer/Sponsor: [11_@
B. If Form D has been filed by the issuer, enter CIK (Filer ID Number): ... ....
C.Industry Group (Select One): . . .. . ... . . ... . . .
D. Federal Exemptions and Exclusions Claimed (Select all that apply): Rule 504(b)(1) (not (i) (i) or (i)} ...... | J11453
Rule 504(0)(1)0) . ......ooeninin... [ T19140
Rule 504(b)(1)Gi) .......... T |_19141
Rule 504(b)(1)(il) .................. | l10142
RUBS05 . ..ottt | 119143
RUES06 . ... .t iiaanennns L [19144
Securities Act Section4(5) ........... | 19145
Investment Company Act Section 3(c) . . .. | [19146
Other. . .. | 19147
E. Type(s) of Securities Offered (Select all that apply): Equity . ... ... [ [11454
Debt ...ttt | T191s0
Option, Warrant or Other Right to
Acquire Another Security . . ... .. ...... . 19151

Security 1o be Acquired Upon Exercise of

Option, Warrant or Other Right to

Acquire Security . ... ... ... ... . ..... . 19152
..... | Ti9153
........ BB

Mineral Property Securities .. ........ . 19155
Other .. ... .. | J19156

.......................... $ 11459

Pooled Investment Fund Interests
Tenant-in-Common Securities

F. Minimum Investment accepted from any outside investor:

G. Total Offering Amount in dollars:

.
.
.
.
.
.
O
l-)l

H. Total amount in dollars of securities sold during the reporting period by the member: ... ... $
1. Total number of customers to whom securities were sold with respect to

the sales reported for tem H: . . . .. .. .. ... ... 145
J. Amount of revenue earned by the member with respect 1o

thesalesreported for tem H: . ... .. ... $
K. Issuer/Sponsor's affiliation to Broker-Dealer filing this Report (Select One): ...
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UFERATUINAL rAve

JROKER OR DEALER For the period (MMDDYY) from 10/01/12 {3932] to 12131112
SHILIAN-PARTNERS, L.P. Number of months included in this statement

3. Unregistered offerings; self or affiliate offerings:
A. Name of Issuer/Sponsor:

3

3933
393

-

B. If Form D has been filed by the issuer, enter CIK (Filer 1D Number):

D. Federal Exemptions and Exclusions Claimed (Sefect all that apply):

E. Type(s) of Securities Offered (Select all that apply):

F. Minimum Investment accepted from any outside investor:

..........

G. Total Offering Amount in dollars:

H. Total amount in doliars of securities sold during the reporting period by the member:

1. Total number of customers o whom securities were sold with respect {o
the sales reported for item H:

.....................

J. Amount of revenue earned by the member with respect to

the sales reported for item H:

-
-
n
~
N — -

Rule 504(b)(1) (not (i) (i} or (iii)) ......
Rule 504(b)(1)()

Rule 504(b)(1)(ii)
Rule 504(b)(1)(ii)
Rule 505
Ruled06 .. ... ... ... ... ... . ....
Securities Act Section 4(5)
Investment Company Act Section 3(c) . . . .

...........

............................

Option, Warrant or Other Right to
Acquire Another Security

Security to be Acquired Upon Exercise of
Option, Warrant or Other Right to
Acquire Security

Pooled Investment Fund Interests

Tenant-in-Common Securities . .. ... ..

Minerat Property Securities
Other

...........................

L 11473
| 19160
[ J1ig161
| J1o162
| J1s163
[ l19164
19165
_l19166
|_l19167

[ 11474
[_l19170

| T19171

ry

pury

-

[ T19172
| l19173
|_l19174]
| J19175
[ J19176

|1 1475

K. Issuer/Sponsor’s affiliation to Broker-Dealer filing this Report (Selfect One):
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¢ UFEKATIUNAL FAGLE

3ROKER OR DEALER For the period (MMDDYY) from 10/01/12 3932] 10 12/31/12 3933
ZHILIAN PFARTNERS, L.P Number of months included in this statement 3 303

pars

10. Unregistered offerings; self or affiliate offerings:

A. Name of Issuer/Sponsor:
B. If Form D has been filed by the issuer, enter CIK (Filer [D Number): ... ....
C.industry Group (SelectOne): .. ... ...... ... ... ...................
D. Federal Exemptions and Exclusions Claimed (Select all that apply): Ruie 504(b)(1) (not (i) (i) or (iii)) ...... . 11493
Rule 504(b)(1)()) . ... ... | 19180
Rute 504(0)1)H) . ... o\ | T10181
Rule 504(b)(1)(ii) .................. | [19182
RUIESOS . . it | T19183
RUIBS0B . .. ..o iaanannn. | T19184
Securities Act Section4(5) . .......... | 19185
investment Company Act Section 3(c) ... { [19186
Other . i | 19187
E. Type(s) of Securities Offered (Select all that apply): EqQuity ... it e | [11404
Debt . ..o | T19100
Option, Warrant or Other Right to
Acquire Another Security ... .......... . 19191
Security to be Acquired Upon Exercise of
Option, Warrant or Other Right to
Acquire Security .. ... ... ... ... | 19192
Pooled Investment Fund Interests . . ... 19193
Tenant-in-Common Securities ... ..... | T19194]
Mineral Property Securities ., ........ . 19195
Other . e | 19196
F. Minimum investment accepted from any outside investor: .. .. ... ... ... ... $ [11459
G.Total Offering Amountin dollars: ... .. ... ... ... . . .. $
orcheck "Indefinite” . .. . . . ... .. ... Indefinite
H. Total amount in dollars of securities sold during the reporting period by the member: . ... .. $
. Total number of customers to whom securities were sold with respect to
thesalesreported for ltem H: . .. ... .. ... L L.
J. Amount of revenue earned by the member with respect to
the sales reported for Hem Mt .. ... ... . ........... .. ... $
K. Issuer/Sponsor's affiliation to Broker-Dealer filing this Report (Select One): . .. 11501
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TEL. (212) 869-8223 FAX (212) 840-2540

SIDNEY W. AZRILIANT, CPA, P.C.

501 Fifth Avenue, 15" Floor, New York, NY 10017

April 8, 2013

Via Email

Mr. Marshall Ollia

Principal Regulatory Coordinator
Florida District Office

Financial Industry Regulatory Authority
2500 N. Military Trail, Suite 302

Boca Raton, FL. 33431

Re: Chilian Partners, LP Annual Audit 12/31/12 SEC file # 42750
“Commitments and Contingencies”

Dear Mr. Ollia:

Please be advised that based on our audit of Chilian Partners, L.P. for the year ended
12/31/12 and our review of all the materials and discussions with the general partner of the firm,
we are not aware of any material commitment, contingency or guarantees that might result in a
loss or future obligation.

Very truly yours,
Sidney W. Azriliant, CPA, P. C.

Sidney W. Azrillant,

SWA:la
cc: Chilian Partners, L.P.




