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OATH OR AFFIRMATION

MARK BUCIAK swear or affirm that to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

MARK BUCIAK 1BA MB FINANCIAL SERVICES as of

31-Dec 21 12 are true anilcorrect further swear or afflrmthatneitherthe company

nor any partner proprietor principal officer or director has any proprietary interest in any account classified solely as that of

customer except as follows

NONE

-7

Notary Public

This reporV contains check all applicable boxes

___ ___

Signature

Title

AMY STOTO

Notary Public

Connecticut

My Commission Expires Jul 31 2017
Facing page __________________________________
Statement of Finentigl Condition

Statement of Income Loss

Statement of cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietos Capital

Statement of ChangeinLiabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation fpr_Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Rlating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of theCumputation of Net Capital Under Rule 15c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con

solidation

fl An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For condiltons of confidential treatment of certain portions ofthisflhing see section 240 17a-5e3



MARK UCIAK
dba

MB FINANCIAL SERVICES

SOLE PROPRIETOPSHIP

Financial Statements

December 31 2012



MARK BIJCL4K dba MB Financial Services
Sole Proprietorship

Table of Contents

December 31 2012

PAGE

Independent Auditors Rep
1-2

Statement of Financial Condition

Statement of Operations

Statement of Changes in Sole Propnclurs Capital

Statement of Cash Flows

Notes to Financial Statements
7..9

SUPPLEMENTARY INFORMATION

Computations of Net Capital Under Rule 15c3-I of the Securities and
Exchange Commission

10

Independent Auditors Report on Internal Accounting
Control Required by SEC Rule 17a-5 for Broker-Dealer

Claiming an Exemption from Rule 15c3-3
11-12



WMKG
Weisberg Mo1 Krantz Goldfarb LLP

Certified Public Acctats

Independent Auditors Report

To the Proprietor of

Mark Buciak dba MB Financial Services

Report on the Financial Statements

We have audited the accompanying statement of financial condition of Mark Buciak dba MB
Financial Services sole proprietorship as of 1ecember 312012 and the related statements of
operations changes in sole proprietors capital and cash flows for the year then ended that arepled pursuant to ruje 7a-5 under the Secunties Exchange Act of 1934 and thlate-aoethe financial state ents

Managements ReiponaibilJy for theFinanejal-Stateni

Management is repensible for the preparation and fair presentation of these financial statements
iji accordance with accounting principles gneraliy accepted in the United States of America this
ijicludes the design implementation arid maintenance of interaJ control relevant to the
preparation and far presentation of financial-statements that are free from material misstatementwhether due to fraud or error

4uditors ResponSIbility

Our
responsibility to express an opinion on these financial statements based on our audit We

conducted our audit in accordance with auditing Standards
generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements arefree ofmateriaJt
An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in tie financial statements The procedures selected depend on the auditors
judgment including the assessmens of the risks of material misstatement of the financial
statements whether due to fraud or error In making those risk assessments the auditor
considers internal control relevant to the Companys preparation and fair presentation -of the
financial

statements in order to design audit procedures that are appropriate in the circumstancesbut not for the puipose of expressing an-opinion on the effectiwness oIthe Corn any-sinternajcontrol Accordingly we express no such iopinion An audit also includes -cvajuating ihe
appropriateness of accounting policies used and the reasonableness of significant accountingstimates made by management as well as evaluating the overall presentation of the financial
statements

We believe that the audit evidence we have obtained is suftlcient and appropriate to providebasis for our audit opinion

185
Crossways Park Drive Woodbury NY 11797 Phone 516-933-3800 Fac 516-933-1060

700 Kinderkamack Rd Oradell New Jersey 07649 Phone 201-655-6249 Fax 201-655-6098

Www.weisbergmole.com



Opinion

our opinion the financial statements referred to above present fairly in all material
respectsthe financial position of Mark Buciak dba MB Financial Services sole proprietorship as ofDecember 31201 2andthe results of its operations and its nash flows for the-nJj

conformity with accounting principles generally accepted in the United States of America

Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements aswhole The information contained on page 10 is presented for
purposes of additional analysisand is not requircd-pa of the

financial-statements but is supplementary information requiredby Rule 17a-5 under the Securities Exchange Act of 1934 Such infonnation is the responsibilityof management and was derived from and-relates directly to
the-underlying accounting andother

records used to prepare the financial statements The information has been
subjected to the

auditing pmcedures applied in the audit- of the financial statements and certain additional-
procedures including comparing and

reconciling such information
directly to the underlying

accounting and other Tecords used to prepare the financial statements or to the financial
statements themselves and other additional procedures in accordance with auditing standards
generally accepted in the United States of America In our opinion the information fairlystated in all material

respects in relation to the financial statements as whole

H.O
jkA..44 atd1tL-

Woodbury New York

February 82013



MB FINANCIAL SERVICES dba MB FINANCIAL SERVICES

SOLE PROPRIETORSHIP

STATEMENT OF FINANCIAL CONDiTION

December 31 2012

ASSETS

CashandcashequivalentS

7321

Computer furniture and equipment net of accumulated depreciation of $6500

Total assets

7321

UABILITIES AND CAPITAL

Liabilities

Sole Proptietors Capital

7321

Total liabilities and sole proprietors capital
7321

The accompanying notes are an integral part of the financial statements
Page



MB FINANCIAL SERVICES dba MB FINANCIAL SERVICES

SOLE PkOPRIETORSHJP

STATEMENT OF OPERATIbNS

For the Year Ended ber3 2012

REVENUES

Coflimissions and fees
253

Total revenues

253

EXPENSES

Professional fees
1500

Regulatoty fees expenses

675

Other expenses

521

Total expenses
2696

Net loss

2443

The ccompanying notes are an integral part ofthefiAancial statemenL
Page



MB FINANCIAL SERVICES ciba MB FINANCIAL SERVJCS
SOLE PROPR1ETORSIllI

STATEMENT OF CHANGES IN SOLE PROPRIETORS CAPITAL

For the Year Ended December 31 2012

Balanceatianuaryl2012 9764

Net loss 2443

BalanceatDecember3l2012 7321

The accompanying notes are an integral part of the financial statements Page



MB FiNANCIAL SERVICES dba MB FINANCIAL SERVICES
SOLE PROPRIETORSHIP

STATEMENT OF CASH FLOWS

For the Year Ended December 31 2012

CASH FLOWS FROM OPERATING ACTWmES

Net loss 2443
Adjustments to rçcondile net income to net cash provided by

operating activities

Cash flow from changes in assets and liabilities

Decrease in accounts receivable 86

Total adjustments 86

Net cash used by operating activities 2357

CASH FLbWS FPOM INVESTING ACTIVITIES

None

CASH 1LOWS FROM FINANCING ACTIViTiES

Capital contributions by sole proprietor

Net cash provide by financing ativities

Net change in cash 2357
Cash and cash equivalents at beginning of year 9678

Cash and cash equivalents at end of year 7321

SUPPLEMENTAL CASH FLOW DISCLOSURES

1nteest paid

Income taxes paid

The accompanying notes are an integral part of the financial statements Page



Mark Buciak dba MB FininCial Services

Sole Proprietorship

Notes to Financial Statements

Deceniber 312012

NOTE 1- NATURE Ol BUSINESS AND- SUMMARY SIGNIFICANT ACCOUNTING
POLICIES

Nature of Operations

Mark Buciak dba MB- Financial Serviees the Company sole- proprietorship is non-

clearing broker-dealer and registered investment advisor who does not have custody of

client funds The Company is registered with the Securities -and Exchange Commission

SECand member of the Financial Industry Regulatory Authority FINRA

Income Taxes

Federal and state income taxes of sole proprietor are computed at the sole proprietor level

and accordingly no provision for income taxes has been made

Revenue Recognition

The Company receives income from the sale of investment and insurance products and

investment advisory fees Revenues are recorded in the period earned

Use of Estimates and Subseauent Events

The preparation of financial statements in conformity with generally accepted accounting

principles requires management to make estimates and assumptions that affect the reported

amounts of assets and liabilities- and-disclosures of contingentas es-and-liabilities-at the-date

of the financial statements and the reported amounts of revenue and expenses during the

reported period Actual results could-iliffer from those etimatcs The Company has

evaluated events and transactions that occurred through February 2O13 which is the date

the financial statements were available for issuance for possible disclosure and recognition

in the financial statements

Cash and Cash Equivalents

Cash and cash equivalents include cash on band cash in banks and short-term highly liquid

investments purchased with an original maturity of three months or less Cash and cash

equivalents are financial instruments for which carrying value equals fair value

Page



Mark Buciak dba MB Financial Services

Sole Proprietorship

Notes to Financial Statements

Decethber 31 2012

NOTE 2- NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange- Commission Uniform- Net Capital

Rule Rule 5c3-l which requires the maintenance of minimum net capital of $5000 and

requires that the ratio of aggregate indebtedness to net capital -both as defined -shall -not

exceed 15 to At December 31 2012 the Company had net capital of $7321 which was

$2321 in excess of its required net capitaL The Companys aggregate indebtedness to net

capital ratio was .00 to

NOTE 3-REGULATION

The Company is registered as broker/dealer with the SEC The securities industry ur the-

United Slates is subject to extensive regulation under both federal and state laws The SEC is

the federal agency responsible for the administration of the federal securities laws Much -of

the regulation of broker/dealers has been delegated to self-regulatory organizations such as

the FINRA which-had been designatedby -the SEC as the- Companys primary -regulator

These self-regulatory organirations adopt rules subject to approval by the SEC that govern

the industry and conduct periodic examinations of the Companys operations The primary

purpose of these requirements is to enhance the protection of customer assets These laws

and regulatory requirements subject the Company to standards of solvency with respect to

capital requirements financial reporting requirements record-keeping and business practices

NOTE 4-CREDIT OlFBALANCESHEETR1SK

The Company does not have uninsured bank balances that exceed FDIC insured limits and

does not hold anyflnancial hments-witfroff-babnce-sheetrisk

NOTE 5- CUSTOMER PROTECtION RULE

The company had na items reortab1e as customers fully paid securities not in the

Companys possession or control as of the audit date for which instructions to reduce to

possession or control had been issued as of the audit date but for which the required-action

was not taken by the Company within-the-time frames specified under Rule 15c3-3 or for

which instructions to reduce to possession or control has not been issued as of the audit date

excluding itemsarising from temporary lags which result from normal business operations

as permitted under Rule 15c3-3

The Company is exempt from SEC Rule 15c3-3 pursuant to the exemptive provisions under

sub-paragraph k2Xi As the Company does not handle any customer funds there is no

need to maintain Special Reserve Bank Account for the Exclusive Benefit of Customers

Page



Mark Buciak dba MB Financial Services

Sole Proprietorship

Notes to Financial Statements

December 312012

NOTE 6- RELATEOLPARTY

The Company shares home office with its sole proprietor registered investment advisor

company providing inveslinent management services and insurance sales The Company and

its sole proprietor pay all costs associated with the office

Page
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MB FiNANCIAL SERVICES dba MB FINANCIAL SERVICES
SOLE PROPRIETORSHIP

COMPUTATION OF NET CAPITAL UNDER RULE 5c3-1 OF TIlE

SECURITIES AND EXCHANGE COMMISSION

Forthe Year Ended December31 2012

NET CAPITAL

Total sole proprietors capital 7321

Deduct sole proprietors capital not allowable for net capital

Total membei equity qualified for net capital 7321

Additions none

Deductions

Non-allowable asets

Total deductions ________

Net capital before
hircuts on securities positions 7321

Haircuts on sccuritis

Net capital 7321

AGGREGATE INDEBTEDNESS

ltens included in statethelit of ftnancial condition

Accrued expense and other payables

Total aggregate indebtedness

COMPUTATION OF BASIC NET CAPiTAL REQUIREMENtS
Minimum net capil requized 2/3% of aggregate indebtccness

Minimum dollar net capital requirement for reportingbroker or dealer 5001

Net capital requirement4greater ofA or 3000

Excess net capital 2321

Net capital less
greater

of 109o of aggregate indebtedness or 120% of minimum net capital 1321

Ratio Aggregate mdebtedness to net capitatpercentage .110 to

RECONCILIATION WITH COMPANrSCOMPUTAIION
Included in Part II of Form X-17A-5 as of December31 2012
Net capital as reported in Compans PartIF-Aunaudited FXUS -report 7321

No Differences

Net capital per above 7321

The accompanying notes are an Integral part of the financial statenteats Page 10



WMKG
Weisberg Mole Krantz Goldfarb LLP

Certified PUblIC Accountants

Independent Auditors Report on Internal Accounting Control Required by SEC Rule

17a-5 for Broker-Dealer CI.buuig an Exemption from SEC Rule 15c3-3

To the Proprietor qf

Mark Buciak dba MB Financial Services

In planning and prfonning our audit of the financial statements and supplemental schedules of

Mark Buciak dba MB Financial Services the Company as of and for the year ended December

31 2012 in accordance with auditingH standards- generally accepted in the United States- of

America we considered the Companys internal control over financial reporting internal

control as basin -for designing our auditing procedures for the purpose of expressing our

opinion on the financial statements but not for the purpose of expressing an opinion on the

effectiveness of the Companys internal control Accordingly we do not express an opinion on

the effectiveness ofthe- Companys internal-control

Also as required by Rule 17a-5gXl--of-the Securities and Exchange Commission SEC we

have made study of the practices and procedures followed by the Company including

cçmsideration of contruF activities fo safeguarding securities This- study included tests-of such

practices and procedures that we considered relevant to the objectives stated in Rule 17a-5g in

making the periodic computations-of-aggregate indebtedness and net capital under Rule 17a-

3aXll and for determining-compliancewith the exemptive provisions pf Rule 15c3-3 Because

te Company does not carry securities accounts for customers or perform custodial functions

rçlating to customer securities we did not review the practices and procedures followed by the

Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and

recordation of differences required by Rule 17a-l3

Coniplying with the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of ihe Board of Governors of the Federal Reserve System

The management of the Company is responsible for-establishing and maintaining internal control

and the practices and procedures referred to in the preceding paragraph In fulfilling this

rçsponsibility estimates and judgments -by-- management are required-to assess the expected

benefits and related costs of controls and of the practices and procedures referred to in the

preceding paragraph and to assess whether-those -practices and procedures can be expected to

achieve the SECs previously mentioned objectives Two of the objectives of internal control

and the practices and procedures are to-provide- management with-reasonable but not absolute

assurance that assets for which the Company has responsibility are safeguarded against loss from

unauthorized use or disposition and -that -transactions are executed in accordance with

managements authorization and recorded properly to permit the preparation of financial

statements in conformity with generally accepted accounting principles Rule 17a-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph

Page II



Because of inherent limitations in internal control and the practices
and procedures referred to

above error or fraud may occur and not be detected Also projection of any evaluation of them

to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate

deficiency in inLernal control exists when the design or operation-of control does not allow

management or employees in the normal course of performing their assigned functions to

prevent or detect and correct misstatements on timely basis significant deficiency is

deficiency or combination of deficiencies in internal control that is less severe than material

weakness yet important enough to merit attention by those charged -with-governance

material weakness is deficiency or combination of deficiencies in internal control such that

there is reasonable possibility
that material misstatement of the companys financial

statements will not be prevented or detected and correc id on timely-basis

Our consideration of internal control- was- for the lii sted purpose described in -the first and

second paragraphs and would not necessarily identif all deficiencies -in internal control that

might be material weaknesses We did not identify any deficiencies in internal control and

control activities or safeguarding securities that we nsidered to be material weaknesses as

defined previously

We understand that practices
and procedures that ace miplish the -objectives referred to in the

second paragraph of this report are considered by th SEC to be adequate for its purposes in

accordance with the Securities- Exchange Act of 1934 aid

and procedures that do not accomplish such objectives in all material eets-indicate-a -material

inadequacy for suci purposes Based on this understanding and on our study we believe that the

Companys practices
and procedures as described in the second paragraph of this report were

dequate at December 31 2012 to meet-the SECs-objectives

This report recognizes that it is not practical in an organization the size of Mark Buciak dba MB

Financial Services to achieve all the divisions of duties and crosschecks generally included in an

internal control çnvironment and that alternatively greater
reliance must be placed on

surveillance and d1rect involvement by management

This report
is intended solely

for the use of Management the Securities and Exchange

Commission and other regulatory agencies which rely on Rule 17a-5g under the Securities

Exchange Act of 1934 in their regulation of registered
brokers and dealers and is not intended to

be and should not be used by anyone other than these specified parties

Woodbury New York

February 2013
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