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OATH OR AFFIRMATION

I, David Weild IV , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

CMA Partners, LLC , as
of December 31 ,2012 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

None

Chairman

Title
-

o) Notary Public DEZELLE A. TRE
Notary Public, StahofLNeuv? York
hlS report ** contains (check all applicable boxes): No. 01TRe222706
(a) Facing Page. cogxﬁsmm‘"om Co'inz) »

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A-reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

BE® O RORRONRRRRZ

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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CMA Partners, LLC
405 Lexington Ave., 26th Floor,
New York, NY 10174

Subject: 2012 Annual Report
Please find attached your copy of the 2012 Annual Report of CMA Partners, LLC.
This report has been prepared by an independent certified public accountant and contains a

summary of CMA Partners, LLC's financial activity for the year ended December 31, 2012.

To the best of my knowledge and belief, the information contained in this document is accurate
and complete.

Sincerely,

David ild
Chief Executive Officer
CMA Partners, LLC

k! /
Datesigned/?é’ 3%20 3
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INDEPENDENT AUDITORS' REPORT
To the Members of CMA Partners, LLC

We have audited the accompanying financial statements of CMA Partners, LLC (the "Company"), which comprise the
statement of financial condition as of December 31, 2012, and the related statements of operation, changes in members’
equity, and cash flows for the year then ended, and the related notes to the financial statements that you are filing
pursuant to Rule 17a-5 under the Securities and Exchange Act of 1934.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the accompanying statement of financial condition and statements of operations, members’ equity and
cash flows present fairly, in all material respects, the financial position of CMA Partners, LLC as of December 31, 2012,
and the results of its operations and its cash flows for the year ended December 31, 2012, in conformity with accounting
principles generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole. The
supplemental information is presented for purposes of additional analysis and is not a required part of the financial
statements, but is supplemental information required by Rule 17-1-5 of the Securities and Exchange Act of 1934. Such
information is the responsibility of management and was derived from and relates directly to the underlying accounting
and other records used to prepare the financial statements. The information has been subjected to the auditing
procedures applied in the audit of the financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the information is fairly stated in all material
respects, in relation to the basic financial statements taken as a whole.

Mighas, (ogfacrc AP

Bloomingdale, IL
January 23, 2013



CMA Partners, LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2012

Assets

Cash $ 76,532

Receivables from affiliates 15,400
Total assets $ 91,932

Members' equity

Members' equity $ 91,932

Total members' equity $ 91,932

See accompanying notes to financial statements. 2



CMA Partners, LLC

STATEMENT OF OPERATIONS

For the year ended December 31, 2012

Revenue
Retainer fee income $ 615,342
Service fee income 7,000
Interest income 4
Total revenue 622,346
Expenses
Consulting fees 562,603
Professional fees 8,150
Licenses and permits 20,819
Other operating expenses 37,243
Total expenses 628,815
Net iIncome (loss) $ (6,469)

See accompanying notes to financial statements. 3



CMA Partners, LLC

STATEMENT OF CHANGES IN MEMBERS' EQUITY

For the year ended December 31, 2012

Members' equity, beginning of year $ 77,096
Capital contributions 21,305
Capital withdrawals -

Net income (loss) (6,469)

Members' equity, end of year $ 91,932

See accompanying notes to financial statements. 4



CMA Partners, LLC

STATEMENT OF CASH FLOWS

For the year ended December 31, 2012

Cash flows from operating activities
Net Income (loss) $ (6,469)

Adjustments to reconcile net income to net cash provided by
(used in) operating activities:

Increase (decrease) in liabilities:

Receivables from affiliates (15,400)
Accrued liabilites (750)
Net cash provided (used) by operating activities (22,619)

Cash flows from financing activities

Capital contributions 21,305
Net cash provided (used) by financing activities 21,305
Net change in cash and cash equivalents (1,314)
Cash and cash equivalents, beginning of year 77,846
Cash and cash equivalents, end of year $ 76,532

See accompanying notes to financial statements. 5



CMA Partners, LLC

NOTES TO FINANCIAL STATEMENTS

]
1. Nature of operations and summary of significant accounting policies

Nature of Operations

CMA Partners, LLC (the “Company”), formerly The National Research Standard, Inc. (“NRS”), a New York Limited
Liability Corporation, is a broker-dealer, registered with the Financial Industry Regulatory Authority (‘FINRA"), and
licensed by the Securities and Exchange Commission (“SEC”). The Company is wholly owned by Capital Markets
Advisory Partners, LLC (“CMAP"). Mr. David Weild IV is the sole member of CMAP.

The NRS was a wholly-owned subsidiary of The National Research Exchange Inc. (‘NRE"). NRS was initially
organized during 2004 as a limited liability company and during 2004 the members exchanged their member
investments for shares of common stock of NRS. On October 13, 2007, NRE sold NRS to David Weild IV who
changed the name from NRS to CMA Partners, LLC.

The Company, as a broker-dealer, does not carry margin accounts, promptly transmits all customer funds and
delivers all securities received in connection with the Company’s activities as a broker-dealer, and does not otherwise
hold funds or securities for, or owe money or securities to, customers

Government and Other Regulation

The Company's business is subject to significant regulation by governmental agencies and self-regulatory
organizations. Such regulation includes, among other things, periodic examinations by these regulatory bodies to
determine whether the Company is conducting and reporting its operations in accordance with the applicable
requirements of these organizations.

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted in the
United States of America (“GAAP”) as detailed in the Financial Accounting Standards Board's Accounting
Standards Codification (“ASC").

Fair Value- Definition and Hierarchy

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability (i.e., the “exit
price”) in an orderly transaction between market participants at the measurement date.

In determining fair value, the Company uses various valuation approaches. ASC 820, “Fair Value Measurements
and Disclosures” establishes a fair value hierarchy for inputs used in measuring fair value that maximizes the use
of observable inputs and minimizes the use of unobservable inputs by requiring that the most observable inputs be
used when available. Observable inputs are those that market participants would use in pricing the asset or
liability based on market data obtained from sources independent of the Company. Unobservable inputs reflect
the Company’s assumptions about the inputs market participants would use in pricing the asset or liability
developed based on the best information available in the circumstances. ASC 820 requires use of a fair value
hierarchy that prioritizes the inputs to valuation techniques used to measure fair value into three broad levels:
quoted market prices in active markets for identical assets or liabilities (Level 1); inputs other than quoted market
prices that are observable for the asset or liability, either directly or indirectly (Level 2); and unobservable inputs for
an asset or liability (Level 3)

ASC 820 did not have a material impact on the Company’s financial statements.



CMA Partners, LLC

NOTES TO FINANCIAL STATEMENTS

|5
1. Nature of operations and summary of significant accounting policies (continued)

Income Taxes

The Company does not record a provision for income taxes because the partners report their share of the Company's
income or loss on their income tax returns. The financial statements reflect the Company's transactions without
adjustment, if any, required for income tax purposes.

The Company files an income tax return in the U.S. federal jurisdiction, and may file income tax returns in various
U.S. states and foreign jurisdictions. Generally, the Company is no longer subject to income tax examinations by
major taxing authorities for years before 2009.

Use of Estimates
The preparation of financial statements in conformity with accounting principles generally accepted in the United

States of America requires the Company’s management to make estimates and assumptions that affect the amounts
disclosed in the financial statements. Actual results could differ from those estimates.

2. Net capital requirement

The Company is subject to the Securities and Exchange Commission’s uniform net capital rule (Rule 15¢3-1)
which requires the Company to maintain a minimum net capital equal to or greater than $50,000 and a ratio of
aggregate indebtedness to net capital not exceeding 15 to 1, both as defined. At December 31, 2012, the
Company’s net capital was approximately $77,000 which exceeded the requirement by approximately $27,000.

3. Related party transactions

The Company has an Expense Sharing Agreement with Capital Markets Advisory Partners, its parent company.
During 2012 the shared expenses included in the Statement of Operations were $9,000.

4. Acquisitions

On December 20, 2012, the Company acquired certain investment banking engagement agreements from

ThinkEquity, free and clear of all liens, claims, rights and encumbrances by order of the United States Bankruptcy

Court for the District of Delaware )Case No. 12-13034 (KLC))..

5. Subsequent events

These financial statements were approved by management and available for issuance on January 23, 2013.

Subsequent events have been evaluated through this date. There were no subsequent events requiring disclosures
and or adjustments.



CMA Partners, LLC

SUPPLEMENTAL INFORMATION

[ e e e o o
December 31, 2012

Schedule |
Computation of Net Capital under Rule 15¢3-1
of the Securities and Exchange Commission

Net capital:

Total Members' Equity qualified for net capital $ 91,932
Less: Non allowable assets (15,400)
Net capital 76,532
Haircut -
Adjusted net capital 76,532
Net minimum capital requirement of 6.67% of aggregate indebtedness

of $0 or $50,000 whichever is greater 50,000
Excess net capital $ 26,532

Reconciliation with Company's Net Capital Computation
(included in Part Il of Form X-17A-5)

Net capital as reported in Company's Part Il of Form X-17A-5
as of December 31, 2012 $ 76,532

No reconciling items -

Net capital per above computation $ 76,532




CMA Partners, LLC

SUPPLEMENTAL INFORMATION

rRR————— e e e
December 31, 2012

Schedule Il
Computation of Determination of Reserve Requirements
Pursuant to Rule 15¢3-3

Not applicable

Information for Possession or Control
Requirements under Rule 15¢3-3

Not applicable

Reconciliation between Audited and Unaudited
Statement of Financial Condition

There are no reconciling items for the year ended December 31, 2012
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independent Auditor's Report on Applying Agreed-Upon
Procedures Related to an Entity's SIPC Assessment Reconciliation

Members
CMA Partners, LLC
New York, NY

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
Form SIPC-7T to the Securities Investor Protection Corporation (SIPC) for the period of January 1, 2012
to December 31, 2012, which were agreed to by CMA Partners, LLC and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc., and SIPC solely to assist you and the other
specified parties in evaluating CMA Partners, LLC's compliance with the applicable instructions of the
Transitional Assessment Reconciliation (Form SIPC-7T). CMA Partners, LLC’s management is
responsible for CMA Partners, LLC's compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of
those parties specified in this report. Consequently, we make no representation regarding the sufficiency
of the procedures described below either for the purpose for which this report has been requested or for
any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7T with respective cash disbursement
records entries in the general ledger noting no differences;

2. Compared the Total Revenue amounts of the audited Form X-17A-5 for the year ended December 31,
2012 with the amounts reported in Form SIPC-7T for the period from January 1, 2012 to December 31,
2012 noting no differences;

3. There were no adjustments reported in Form SIPC-7T thus no differences noted,

4 Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the related
schedules and working papers noting no differences; and

5. There was no application of overpayment, thus no difference between the current assessment and
original computation.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Y Coita (10

Bloomingdale, IL
January 23, 2013

10



SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 g\gazsgi?n‘gtgano,OD.C. 20090-2185

General Assessment Payment Form
For the first half of the fiscal year ending 12/31/2012

(Read caretully the instructions in your Working Copy oefare completing this Form)

TO BE FILED BY ALL MEMBERS OF THE SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-6

(34-REV 7:10)

SIPC-6

(34-REV 7/10)

o FLot contact respecling this form.

Navw o s NY (o174 ‘ Magi/ /Z(/oué wv.j»l-—b)?r

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for -
purooses of the audit requirement of SEC Rule 173-5: o,
& o
Sgc [4 Note If any of the information shown on the
l CMA /0N'Tﬂ(ﬁ.$ LLe 5 '“’ i3 I mailing label requires correction, please e-mail ot
Liom (OF any corrections to form@sipc.org and so —
A AVE e indicate on the form filed. =
§ Lean T =
° 13V}45 S
Name and telsphone number of person tg o
Q

2. A General assessment payment for the first half of the fiscal year
fitem 2e from page 2)

8 y)»ﬂ‘]o

I Less prior ysar overpayment applied as reflected on SIPC-7 if applicable ( J

2. Assessment balance due

8. Interest computed on la*e payment {see instructicn E for______days at 20% per anaum

; 0. 30

C. Total assessment and interest due

D PAID WITH THIS FORM:

Theck enclosed. payable to SIPC ‘{),03 v
Total (must be same as C aoove; $

3 Subsidiaries (Syand predecessors (Piincluded in ihis form {give name and 1934 Act ragistration rumber)

The SIPC membier submitting this form aad the

person by wnom iUis g scuted reprasent lnareoy
t Al information contamad herain is true, corract / xy [
and complete C/"ﬂ ”””VMJ L
iName of Sorpsegian Partns g ue glbor arqanieationt
Dated the ' day of J { 20
Autlionred Senature;

;//Va/,._ .

This torm and the assessment payment is due 30 days after the end of the first six months of the tiscal year, Retain the
Working Copy of this torm for a period of not Iess than 6 years, the latest 2 years in an easily accassible place.

o
o
[
[32)

o
; Pastmarked Raceived Reviewed

L

E Caltulations Documentaticn Forward Copy
z Exceptions:

a_

o Disposition of 2«ceptions



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT Amounts for the figc'al periody

beginning , 2017
and ending __1 , 20 v/

Eliminate cents ‘

Item No. A ,
2a. Total revenue (FOCUS Line 12/Part A Line 9, Code 4030) $ 6 | 3 7

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predacessors not included above.

{2) Net loss trom principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

2c. Deductions:
(1) Revenues from the distribution of shares of a registered open end investmeat company or unit

investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies of insurance company separate
accounts, and from transactions in security futures products.

{2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
secutities transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance dale.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16{9}(L) of the Act).

{8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

(Deductions in excess of $100,000 require documentation)

i9) (i) Total interest and dividend expense (FOCUS Line 22/PART ilA Line 13,
Code 4075 plus line 2b{4) above) but not in excess
of total interest and dividend income. $

(i} 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960). 3

Enter the greater of line (i} or (ii)

Total deductions .
. v LW 3L

2d. SIPC Net Operating Revenues
; 555 30

26. General Assessment @ .0025
(to page 1, line 2.A))
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Independent Auditors’ Report on Internal
Accounting Control Required by SEC Rule 17a-5

Members
CMA Partners, LLC

In planning and performing our audit of the financial statements and supplemental schedules of CMA Partners, LLC
(the "Company") for the year ended December 31, 2012, we considered its internal control including control
activities for safeguarding securities, in order to determine our auditing procedures for the purpose of expressing
our opinion on the financial statements and not to provide assurance on internal control. Also, as required by rule
17a-5(g) (I) of the Securities and Exchange Commission (SEC), we have made a study of the practices and
procedures followed by the Company including tests of such practices and procedures that we considered relevant
to the objective stated in rule 17a-5(g) in making the periodic computations of aggregate indebtedness (or
aggregate debits) and net capital under rule 17a-3(a)(I1) and for determining compliance with the exemptive
provisions of rule 15¢3-3. Because the Company does not carry securities accounts for customers or perform
custodial functions relating to customer securities, we did not review the practices and procedures followed by the
Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons;
2. Recordation of differences required by rule 17a-13; and

3. Complying with the requirements for prompt payments for securities under Section 8 of 1 Reserve T of the
Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal control and the practices
and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates and judgments by
management are required to assess the expected benefits and related costs of controls and of the practices and
procedures referred to in the preceding paragraph and to assess whether those practices and procedures can be
expected to achieve the SEC's above-mentioned objectives. Two of the objectives of internal control and the
practices and procedures are to provide management with reasonable but not absolute assurance that assets for
which the Company has responsibility are safeguarded against loss from unauthorized use or disposition and that
transactions are executed in accordance with management's authorization and recorded properly to permit the
preparation of financial statements in accordance with generally accepted accounting principles. Rule 17a-5(g) lists
additional objectives of the practices and procedures listed in the preceding paragraph.

Our consideration of internal control would not necessarily disclose all matters in the internal control that might be
material weaknesses under standards established by the American Institute of Certified Public Accountants. A
material weakness is a condition in which the design or operation of the specific internal control components does
not reduce to a relatively low level the risk that error or fraud in amounts that would be material in relation to the
financial statements being audited may occur and not be detected within a timely period by employees in the
normal course of performing their assigned functions. However, we noted the following matter involving the
Company's internal control and its operation that we consider to be a material weakness as defined above. This
condition was considered in determining the nature, timing, and extent of procedures to be performed in our audit of
the financial statements of the Company for the period ended December 31, 2012, and this report does not affect
our report thereon dated January 23, 2013.

13



The size of the business and the resultant limited number of employees imposes practical limitations on the
effectiveness of those internal control policies and procedures that depend on the segregation of duties. Because
this condition is inherent in the size of the Company, the specific weaknesses are not described herein and no
corrective action has been taken or proposed by the Company.

We understand that practices and procedures that accomplish the objectives referred to in the second paragraph of
this report are considered by the SEC to be adequate for its purposes in accordance with the Securities Exchange
Act of 1934 and related regulations, and that practices and procedures that do not accomplish such objectives in all
material respects indicate a material inadequacy for such purposes. Based on this understanding and on our study,
we believe that the Company's practices and procedures were adequate at December 31, 2012, to meet the SEC's
objectives.

This report is intended solely for the information and use of the Board of Directors, management, the Securities and
Exchange Commission, the National Association of Securities Dealers and other regulatory agencies which rely on
Rule 17a-5(g) under the Securities Exchange Act of 1934 in their regulations of registered brokers and dealers, and
is not intended to be and should run be used by anyone other than these specified parties

{0 [wtlowx, Cop Pl

Bloomingdale, IL
January 23, 2013
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