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OATH ORAFFIRMATION

ROY PISKADLO swear or affirm that to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

PRETIOSA METALLA LLC F/KIA MORRIS ENERGY ADVISORS INC as of

DECEMBER 31 2012 are true and correct further swear or affirm that neither the company

nor any partner proprietor principal officer or director has any proprietary interest in any account classified solely as that

of customer except as follows

Member CEO
Title

Notaty Public

This report contains check all applicable boxes

Facing page
Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3-1 and the

Computation or Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of previous audit

Supplemental independent Auditors Report on Internal Accounting Control

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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INDEPENDENT AUDITORS REPORT

To the Member of

Pretiosa Metalla LLC f/k/a Morris Energy Advisors Inc

Report on the Financial Statement

We have audited the accompanying statement of financial condition of Pretiosa Metalla
LLC f/k/a Morris Energy Advisors Inc the Company to December 31 2012 that is filed

pursuant to Rule 7a-5 under the Securities Exchange Act of 1934 and the related notes to the

financial statement

Managements Responsibility for the Financial Statement

Management is responsible fort the preparation and fair presentation of this financial

statement in accordance with accounting principles generally accepted in the United States of

America this includes the design implementation and maintenance of internal control relevant

to the preparation and fair presentation of this financial statement that is free from material

misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to expres.s an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether this financial statement is free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in this financial statement The procedures selected depend on the auditors

judgment including the assessment of the risks of material misstatement of this financial

statement whether due to fraud or error In making those risk assessments the auditor considers

internal control relevant to the Companys preparation and fair presentation of this financial

statement in order to design audit procedures that are appropriate in the circumstances but not

for the purpose of expressing an opinion on the effectiveness of the Companys internal control

Accordingly we express no such opinion An audit also includes evaluating the appropriateness

of accounting policies used and the reasonableness of significant accounting estimates made by

management as well as evaluating the overall presentation of this financial statement



We believe that the audit evidence we have obtained is sufficient and appropriate to

provide basis for our audit opinion

Opinion

In our opinion the financial statement referred to above presents fairly in all material

respects the financial position of Pretiosa Metalla LLC f/k/a Morris Energy Advisors Inc as

of December 31 2012 in accordance with accounting principles generally accepted in the United

States of America

New York New York

February 27 2013



PRETIOSA MIETALLA LLC

F/KIA MORRIS ENERGY ADVISORS INC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 2012

ASSETS

Cash and cash equivalents 22073

Prepaid expenses 4186

Other assets 1188

TOTAL ASSETS 27.447

LIABILITIES AND MEMBERS EOUITY

Liabilities

Accounts payable 650

Accrued expenses 10704

Total Liabilities 11.354

Members Equity

Total Members Equity 16093

TOTAL LIABILITIES AND MEMBERS EQUITY 27.447

The accompanying notes are an integral part of this financial statement



PRETIOSA METALLA LLC

F/KIA MORRIS ENERGY ADVISORS INC
NOTES TO FINANCIAL STATEMENT

DECEMBER 2012

NOTE 1- NATURE OF ORGANIZATION AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

Pretiosa Metalla LLC fkIa Morris Energy Advisors Inc the Company
was formed on August 14 2002 as single member Corporation in the state of

Texas In 2011 the Company registered as broker/dealer in securities with the

Securities and Exchange Commission SEC and is member of the Financial

Industry Regulatory Authority FINRA On June 18 2012 the Company was

converted to limited liability company and its name was changed to Pretiosa

Metalla LLC The Company is boutique investment banking firm providing

strategic and financial advisory services The Company will continue indefinitely

unless terminated sooner by management

Basis of Presentation

The books and records of the Company are kept on the accrual basis and

follow trade-date accounting in accordance with accounting principles generally

accepted in the United States of America GAAP
Use of Estimates

The preparation of financial statements in conformity with GAAP requires

management to make estimates and assumptions that affect the reported amounts of

assets and liabilities disclosure of contingent assets and liabilities at the date of the

financial statements and the reported amounts of revenue and expenses during the

reporting period Actual results could differ from those estimates

Statement of Cash Flows

For purposes of the Statement of Cash Flows the Company has defined

cash equivalents as highly liquid investments with original maturities of less

than three months that are not held for sale in the ordinary course of business

Income Taxes

The Company is not subject to income taxes The member reports its

distributive share of realized income or loss on its own tax returns The

Company is no longer subject to federal state or local tax examinations by authorities

for years before 2009



PRETIOSA METALLA LLC

F/KIA MORRIS ENERGY ADVISORS INC
NOTES TO FINANCIAL STATEMENT

DECEMBER 31 2012

continued

NOTE 2- OWNERSHIP CHANGE

In May 2012 the sole shareholder of Morris Energy Advisors Inc

Morris sold all outstanding shares in Morris to Pareto Commodities LLC the

Parent The Parent then formed Pretiosa Metalla LLC the Company which

inherited Morris SEC number and authorizations granted to it by F1NRA Morris

was subsequently dissolved These financial statements reflect Morris expenses
from January through May 2012 and the Companys expenses from June through

December 2012

NOTE FAIR VALUE MEASUREMENT

FASB ASC 820 Fair Value Measurement has no material effect on these

financial statements

NOTE 4- COMMITMENTS AND CONTINGENT LIABILITIES

The Company had no equipment rental commitments no underwriting

commitments no contingent liabilities and had not been named as defendant in any
lawsuit at December 31 2012 or during the year then ended

NOTE 5- GUARANTEES

FASB ASC 460 Guarantees requires the Company to disclose information

about its obligations under certain guarantee arrangements FASB ASC 460

defmes guarantees as contracts and indemnification agreements that

contingently require guarantor to make payments to the guaranteed party

based on changes in an underlying factor such as an interest or foreign

exchange rate security or commodity price an index or the occurrence or

non-occurrence of specified event related to an asset liability or equity

security of guaranteed party This guidance also defmes guarantees as

contracts that contingently require the guarantor to make payments to the

guaranteed party based on another entitys failure to perform under an

agreement as well as indirect guarantees of the indebtedness of others

The Company has issued no guarantees at December 31 2012 or during the

year thenended

NOTE 6- CONCENTRATIONS OF CREDIT RISK

Financial instruments that potentially subject the Company to concentrations

of credit risk consist principally of cash investments The Company maintains its

cash balances in financial institutions which at times exceed the amount insured by
the Federal Deposit Insurance Corporation FDIC Management periodically

assesses the financial condition of the financial institutions and believes that any

possible credit risk is minimal At December 31 2012 the Company did not hold

any operating cash in excess of federally insured amounts



PRETIOSA METALLA LLC

F/K/A MORRIS ENERGY ADVISORS INC
NOTES TO FINANCIAL STATEMENT

DECEMBER 31 2012

continued

NOTE 7- NET CAPITAL REQUIREMENT

The Company is subject to the SECs Uniform Net Capital Rule Rule

5c3 -1 which requires the maintenance of minimum net capital and requires that

the ratio of aggregate indebtedness to net capital both as defined shall not exceed

15 to and the rule of applicable exchange also provides that equity capital

may not be withdrawn or cash dividends paid if the resulting net capital ratio

would exceed 10 to At December 31 2012 the Company had net capital of

$10719 which was $5719 in excess of its required net capital of $5000 The

Companys net capital ratio was 1.99 to

NOTE 8- RELATED PARTY

The Parent and sole member of the Company at times makes payments

directly to vendors to cover expenses of the Company The payment of these

expenses is treated as contribution of capital by the Parent to the Company

NOTE 9- RULE 15c3-3

The Company is exempt from Rule 15c3-3 under Subsection k1
Under this exemption the Computation for Determination of the Reserve

Requirements and Information Relating to the Possession or Control

Requirements for Brokers and Dealers Pursuant to Rule 5c3-3 are not

required

NOTE 10- SUBSEQUENT EVENTS

Subsequent events have been evaluated and no events have been

identified which require disclosure


