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OATH OR AFFIRMATION

MR PATRICK CAMPBELL swear or affirm that to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firmof

PERTH ADVISORS LLC as of

DECEMBER 31 2012 are true and correct further swear or affirm that neither the company

nor any partner proprietor principal officer or director has any proprietary interest in any account classified solely as that

of customer except as follows

Signature

CEO CCO
Title

This
report

contains check all applicable boxes

Facing page

Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows.

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation or Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of previous audit

Supplemental independent Auditors Report on Internal Accounting Control

For conditions of confidential treatment of certain portions ofthisfihing see section 240 17a-5e3
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INDEPENDENT AUDITORS REPORT

To the Member of

Perth Advisors LLC

Report on the Financial Statement

We have audited the accompanying statement of financial condition of Perth Advisors

LLC the Company as of December 31 2012 that is filed pursuant to Rule 17a-5 under the

Securities Exchange Act of 1934 and the related notes to the financial statement

Managements Responsibilltv for the Financial Statement

Management is responsible for the preparation and fair presentation of this financial

statement in accordance with accounting principles generally accepted in the United States of

America this includes the design implementation and maintenance of internal control relevant

to the preparation and fair presentation of this financial statement that is free from material

misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether this financial statement is free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in this financial statement The procedures selected depend on the auditors

judgment including the assessment of the risks of material misstatement of this financial

statement whether due to fraud or error In making those risk assessments the auditor considers

internal control relevant to the Companys preparation and fair presentation of this financial

statement in order to design audit procedures that are appropriate in the circumstances but not

for the purpose of expressing an opinion on the effectiveness of the Companys internal control

Accordingly we express no such opinion An audit also includes evaluating the appropriateness

of accounting policies used and the reasonableness of significant accounting estimates made by

management as well as evaluating the overall presentation of this financial statement



We believe that the audit evidence we have obtained is sufficient and appropriate to

provide basis for our audit opinion

Opinion

In our opinion the financial statement referred to above presents fairly in all material

respects the financial position of Perth Advisors LLC as of December 31 2012 in accordance

with accounting principles generally accepted in the United States of America

New York New ork

February 25 2013



PERTH ADVISORS LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2012

ASSETS

Cash 177975

Advisory fees receivable 512610

Other assets 11801

TOTAL ASSETS 702386

LIABILITIES AND MEMBERS EOUITY

Liabilities

Accrued expenses and other liabilities 50.344

TOTAL LIABILITIES 50344

Members equity 652042

TOTAL LIABILITIES AND MEMBERS EQUITY 702.386

The accompanying notes are an integral part
of this financial statement



PERTH ADVISORS LLC

NOTES TO FINANCIAL STATEMENT
DECEMBER 31 2012

NOTE ORGANIZATION AND NATURE OF BUSINESS

Perth Advisors LLC the Company was formed on September 16

2009 in the State of Delaware The Company registered with the Securities and

Exchange Commission the SEC and became broker-dealer on June 15 2010

Inception The Company member of the Financial Industry Regulatory

Authority Inc FINRA acts as broker dealer that provides advisory services

relating to the private placement of capital The Company is wholly owned

subsidiary of Perth Partners Holdings LLC of Delaware Parent

NOTE SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The books and records of the Company are kept on the accrual basis and

follow trade-date accounting in accordance with accounting principles generally

accepted in the United States of America GAAP
Use of Estimates

Financial statements prepared on the US GAAP basis require management

to make estimates and assumptions that affect the amounts and disclosures

reported in the financial statements and accompanying notes Such estimates and

assumptions could change in the future as more information becomes known
which could impact the amounts reported and disclosed herein

Income Taxes

The Company is not subject to income taxes The members report their

distributive share of realized income or loss on their own tax returns However

the Company does file tax returns in which it recognizes and measures its

unrecognized tax benefits in accordance with FASB ASC 740 Income Taxes

Under that guidance the Company assesses the likelihood based on their technical

merit that tax positions will be sustained upon examination based on the facts

circumstances and information available at the end of each period The

measurement of unrecognized tax benefits is adjusted when new information is

available or when an event occurs that requires change The Company is no

longer subject to federal state or local tax examinations by authorities for years

before 2009

Revenue Recognition

The Company engages in providing advisory services to its clients for

private placement activities Revenue is recognized upon the achievement of

certain milestones as contractually agreed to between the Company and its clients



PERTH ADVISORS LLC

NOTES TO FINANCIAL STATEMENT
DECEMBER 31 2012

continued

NOTE SIGNIFICANT ACCOUNTING POLICIES continued

Statement of Cash Flows

For purposes of the Statement of Cash Flows the Company has defined

cash equivalents as highly liquid investments with original maturities of less

than three months that are not held for sale in the ordinary course of business

NOTE FAIR VALUE MEASUREMENT

FASB ASC 820 defines fair value establishes framework for

measuring fair value and establishes fair value hierarchy which prioritizes the

inputs to valuation techniques Fair value is the price that would be received to

sell an asset or paid to transfer liability in an orderly transaction between

market participants at the measurement date fair value measurement

assumes that the transaction to sell the asset or transfer the liability occurs in the

principal market the most advantageous market Valuation techniques that are

consistent with the market income or cost approach as specified by FASB
ASC 820 are used to measure fair value

The fair value hierarchy prioritizes the inputs to valuation techniques

used to measure fair value into three broad levels

Level inputs are quoted prices unadjusted in active markets for

identical assets or liabilities the Company has the ability to access

Level inputs are inputs other than quoted prices included within Level

that are observable for the asset or liability either directly or indirectly

Level are unobservable inputs for the asset or liability and rely on

managements own assumptions about what market participants would use in

pricing the asset or liability The unobservable inputs should be developed

based on the best information available in the circumstances and may include

the Companys own data

FASB ASC 820 Fair Value Measurement has no material effect on

these financial statements



PERTH ADVISORS LLC

NOTES TO FINANCIAL STATEMENT

DECEMBER 31 2012

continued

NOTE NET CAPITAL REQUIREMENTS

The Company is subject to SEC Uniform Net Capital Rule SEC Rule

5c3 -1 which requires the maintenance of minimum net capital and requires that

the ratio of aggregate indebtedness to net capital both as defined shall not

exceed 15 to At December 31 2012 the Company had net capital of

$147840 which was $142840 in excess of its required net capital of $5000

The Companys net capital ratio was 0.20 to

NOTE COMMITMENTS AND CONTINGENT LIABILITIES

The Company had no lease or equipment rental commitments no

underwriting commitments no contingent liabilities and had not been named as

defendant in any lawsuit at December 31 2012 or during the year then ended

NOTE GUARANTEES

FASB ASC 460 Guarantees requires the Company to disclose

information about its obligations under certain guarantee arrangements FASB
ASC 460 defines guarantees as contracts and indemnification agreements

that contingently require guarantor to make payments to the guaranteed

party based on changes in an underlying factor such as an interest or

foreign exchange rate security or commodity price an index or the

occurrence or nonoccurrence of specified event related to an asset

liability or equity security of guaranteed party This guidance also defines

guarantees as contracts that contingently require the guarantor to make

payments to the guaranteed party based on another entitys failure to

perform under an agreement as well as indirect guarantees of the

indebtedness of others

The Company has issued no guarantees effective December 31
2012 or during the year then ended

NOTE SUBSEQUENT EVENTS

Subsequent events have been evaluated and no events have been

identified which require disclosure


