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OATH OR AFFIRMATION

Michael Gerrard swear or affirm that to the best of my
knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Broadspan Securities LLC
as of

December 31 2012 are true and correct further swear or affirm that neither the

company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

No exceptions

JANINE MONIES

Notary Public State of Florida

My Comm Expires Mar 10 2015

Commission EE 72653
Signature

Bonded Through National Notary Assn

Notary Public

This report contains check all applicable boxes
Facing Page
Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition Cash Flows
Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods
of consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the

previous audit

Independent auditors report on internal control required by SEC Rule 7a-5

For conditions of confidential treatment of certain portions of this filing See section 240.1 7a-5e3

report containing statement of financial condition has been included accordingly it is

requested that this report be given confidential treatment



Broadspan
SecuritiesLLC

Statement of Financial Condition

December 31 2012
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INDEPENDENT AUDITORS REPORT

BroadSpan Securities LLC

Miami Florida

We have audited the accompanying statement of financial condition of BroadSpan

Securities LLC as of December 31 2012 and the related notes to the statement of

financial condition

Managements Responsibility for the Statement of Financial Condition

KAUFMAN
ROSSIN.I

PROFESSIONAL

ASSOCIATION

CERTIFIED PUBLIC ACCOUNTANTS

Management is responsible for the preparation and fair presentation of the

statement of financial condition in accordance with accounting principles generally

accepted in the United States of America this includes the design implementation

and maintenance of internal control relevant to the preparation and fair

presentation of statement of financial condition that is free from material

misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on the statement of financial condition

based on our audit We conducted our audit in accordance with auditing standards

generally accepted in the United States of America Those standards require that

we plan and perform the audit to obtain reasonable assurance about whether the

statement of fmancial condition is free of material misstatement

An audit involves performing procedures to obtain audit evidence about the

amounts and disclosures in the statement of financial condition The procedures

selected depend on the auditors judgment including the assessment of the risks of

material misstatementof the statement of fmancial condition whether due to fraud

or error In making those risk assessments the auditor considers internal control

relevant to the entitys preparation and fair presentation of the statement of

financial condition in order to design audit procedures that are appropriate in the

circumstances but not for the purpose of expressing an opinion on the

effectiveness of the entity1s internal control Accordingly we express no such

opinion An audit also inc1udes evaluating the appropriateness of accounting

policies used and the reasonableness of significant accounting estimates made by

management as well as evaluating the overall presentation of the statement of

financial condition

We believe that the audit evidence we have obtained is sufficient and appropriate

to provide basis for our audit opinion

Praxit
MEMBER

GLOBAL ALLANCE OF
NOEPEODGOT HEMS



Opinion

In our opinion the statement of financial condition referred to above presents

fairly in all material respects the fmancial position of BroadSpan Securities LLC

as of December 31 2012 in accordance with accounting principles generally

accepted in the United States of America

Miami Florida

February22 2013

KAUFMAN
ROSSIN1

PROFESSIONAL

ASSOCIATION

CERTIFIED PUBLIC ACCO NTANTS

Praxit
MEMBER

GLOBAL ALLIABGEOF

NOEPEOENT HRMS



BROADSPAN SECURITIES LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2012

ASSETS

CASH 14781

LIABILITIES AND MEMBERS EQUITY

LIABILITIES

DUE TO RELATED PARTY NOTE 3076

MEMBERS EQUITY NOTE 11705

14781

See accompanying notes



BROADSPAN SECURITIES LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Description of Business and Organization

BroadSpan Securities LLC the Company is broker-dealer specializing in

investment banking services The Company provides range of advisory services for

public and privately-held businesses at varying stages of development The

Company focuses on advisory services in connection with mergers and acquisitions

restructurings corporate finance and assists clients with their financing requirements

including the raising of capital During the third quarter of 2010 the sole member

decided to significantly reduce the Companys operations and focus attention on the

operations of other affiliated companies

Government and Other Regulation

The Company is subject to significant regulation by various governmental agencies

and self-regulatory organizations Such regulation includes among other things

periodic examinations by these regulatory bodies to determine whether the Company

is conducting and reporting its operations in accordance with the applicable

requirements of these organizations

Cash

The Company may during the ordinary course of business maintain account

balances with banks in excess of federally insured limits

Revenue Recognition

The Company recognizes its revenue as services are provided or upon successful

completion of certain investment banking transactions

Income Taxes

The Company is single member limited liability company which is disregarded

entity for federal income tax purposes Consequently the income and expenses are

reported on the members income tax return No provision for income taxes has been

made in the accompanying financial statements

The Company assesses its tax positions in accordance with Accounting for

Uncertainties in Income Taxes as prescribed by the Accounting Standards

Codification which provides guidance for financial statement recognition and

measurement of uncertain tax positions taken or expected to be taken in tax return

for open tax years generally period of three years from the later of each returns due

date or the date filed that remain subject to examination by the Companys major tax

jurisdictions Generally the Company is no longer subject to income tax

examinations by its major taxing authorities for years before 2009



NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES Continued

Income Taxes continued

The Company assesses its tax positions and determines whether it has any material

unrecognized liabilities for uncertain tax positions The Company records these

liabilities to the extent it deems them more likely than not to be incurred Interest and

penalties related to uncertain tax positions if any would be classified as component

of income tax expense

The Company believes that it does not have any significant uncertain tax positions

requiring recognition or measurement in the accompanying financial statements

Use ofEstimates in the Preparation ofFinancial Statements

The preparation of financial statements in conformity with accounting principles

generally accepted in the United States of America requires management to make

estimates and assumptions that affect the reported amounts of assets and liabilities

and disclosure of contingent assets and liabilities at the date of the statement of

financial condition Actual results could differ from those estimates

NOTE ECONOMIC DEPENDENCY

significant portion of the Companys working capital has been obtained from funds

contributed by BroadSpan Capital LLC Parent The Companys liquidity position

during the year ending December 31 2013 is significantly dependent upon the

availability of continued funding from its Parent in the absence of achieving

profitable operations The Parent has committed to funding the Companys

operations through March 2014 Subsequent to year-end the Parent contributed

additional capital of $9069

NOTE RELATED PARTY TRANSACTIONS

Management Fees

The Company receives management and administrative services from BroadSpan

Management LLC BSM an entity related by virtue of common ownership In this

regard BSM incurs operating expenses for the Company in consideration of

management fee At December 31 2012 $3076 was payable to BSM



NOTE NET CAPITAL REQUIREMENTS

As registered broker-dealer the Company is subject to the Uniform Net Capital

Rule of the Securities and Exchange Commission which requires that Net Capital

as defined shall be at least the greater of $5000 or 2/3% of Aggregate

Indebtedness as defined At December 31 2012 the Companys Net Capital was

$11705 which exceeded the requirements by $6705 and the ratio of Aggregate

Indebtedness to Net Capital was 0.26 to
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