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OATH OR AFFIRMATION

1, Russ Hasan , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Cathay Securities, Inc.

, as
of December 31 , 20 12 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

N/A
. {4 )
V% i
A
Signature
Tony C. Wong .

P oY State of New York _ Presidenit
) No. 01W04800224 Title

alified in Nassau Co;n(ntcy
ya erfiffogte Filed in New York Cogty,
Notary Public\My Cembission Expires July 31, &5

This report ** contains (check all applicable boxes):

(a) Facing Page.

d (b) Statement of Financial Condition.

Kl (c) Statement of Income (Loss).

bd (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

E (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O () Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

3 (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

Il () A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.1 7a-5(e)(3).
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l Wong & Co. @) Certified Public Accountants

57 West 38t Street, 12F/L, New York, NY 10018
Tel: (212) 840-6123 Fax: (212) 840-6993

INDEPENDENT AUDITORS’ REPORT

Board of Directors and
Stockholders of
Cathay Securities, Inc.

Report on the Financial Statements

We have audited the accompanying statement of financial condition of Cathay Securities, Inc. (the
“Company”) as of December 31, 2012, and the related statements of operations, cash flows and
changes in stockholders’ equity for the year then ended that are filed pursuant to Rule 17a-5 under
the Securities Exchange Act of 1934, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of the financial statements that are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.



Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Cathay Securities, Inc. as of December 31, 2012, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements as a
whole. The information contained in schedules listed in the accompanying table of contents is
presented for purposes of additional analysis and is not a required part of the financial statements,
but is supplementary information required by Rule 17a-5 under the Securities Exchange Act of
1934. Such information is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the financial statements.
The information has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance
with auditing standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects in relation to the financial statements as a whole.

Sy

New York, New York
February 20, 2013



CATHAY SECURITIES, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2012
ASSETS
Cash and Cash Equivalents (Note 2) $ 13
Receivable From Broker 125,452
Office Furnishings, Net of Accumulated Depreciation
and Amortization of $137,090 (Note 2) 549
Deferred Income Taxes (Note 2 and 3) 74,700
Other Assets 20,192

Total Assets $ 220,906

LIABILITIES AND STOCKHOLDERS' EQUITY

Accounts Payable and Accrued Expenses $ 11,827

Stockholders' Equity: (Note 4)

Capital Stock 76,200

Additional Paid-in-Capital 285,300

Accumulated Deficit (152,421)
Total Stockholders' Equity 209,079

Total Liabilities and Stockholders' Equity  $ 220,906

See Independent Auditors' Report and Accompanying Notes



CATHAY SECURITIES, INC.
STATEMENT OF OPERATIONS
YEAR ENDED DECEMBER 31, 2012

REVENUES:
Commission Income, Net (Note 2) $ 111,755
Other Income 7,403
Interest Income 5,105
Total Revenues 124,263

EXPENSES:
Occupancy Costs 89,101
Communication Costs 21,308
Equipment Rental 8,897
Office Expense 15,709
Professional Fees 21,514
Computer & Clearing Charges 9,298
Insurance 2,402
Miscellaneous 622
Depreciation (Note 2) 1,972
Total Expenses 170,823
Loss Before Income Taxes (46,560)

Income Tax Benefits (Notes 2 and 3) 0

Net Loss $ (46,560)

See Independent Auditors' Report and Accompanying Notes



CATHAY SECURITIES, INC.
STATEMENT OF CHANGES IN FINANCIAL CONDITION
YEAR ENDED DECEMBER 31, 2012

CASH FLOWS FROM OPERATING ACTIVITIES:
Net Loss $
Adjustments to Reconcile Net Loss to Net Cash
Generated by Operating Activities:
Depreciation Expense
Increase in Receivable From Broker
Increase in Other Assets
Increase in Accounts Payable & Accrued Expenses
Net Cash Used by Operating Activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Increase of Paid-in Capital

Net Cash Generated by Investing Activities

Net Decrease in Cash
Cash, Beginning of Year
Cash, End of Year $

Supplemental Disclosure of Cash Flows Information:

Cash Paid During The Year For:
Corporate Income and Franchise Taxes $
Interest Expense $

See Independent Auditors' Report and Accompanying Notes

(46,560)

1,972

(9,565)

(603)
693

(54,063)

48,000

48,000

(6,063)

6,076

13



CATHAY SECURITIES, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
YEAR ENDED DECEMBER 31, 2012

Retained
Capital Paid-in Earnings
Stock Capital (Deficit)
Balance, 12-31-2011 $ 76,200 $ 237,300 $ (105,861)

Additions 0 48,000 0

Net Loss 0 0 (46,560)

Balance, 12-31-2012 $ 76,200 $ 285300 $ (152,421)

$

$

Total

207,639

48,000

(46,560)

209,079

See Independent Auditors' Report And Accompanying Notes



CATHAY SECURITIES, INC.

COMPUTATION OF NET CAPITAL FOR BROKERS AND DEALERS PURSUANT
TO RULE 15¢3-1 UNDER THE SECURITY EXCHANGE ACT OF 1934

YEAR ENDED DECEMBER 31, 2012

NET CAPITAL:
Total Stockholders' Equity $ 209,079
Total Stockholders' Equity Qualified for Net Capital 209,079

Deductions and/or Charges
Non-Allowable Assets:

Office Furnishings, Net (549)
Security Deposit (19,017)
Deferred Income Taxes (74,700)

Other Assets (1,175)
(95,441)

Net Capital Before Haircuts on Securities Positions 113,638
Haircuts on Securities:

Money Market Fund (2,250)

Net Capital § 111,388

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT:

Minimum Net Capital Required $ 50,000
Excess Net Capital 61,388

Net Capital less Greater of 10% of Total Aggredate Indebtedness
or 120% of Minimum Net Capital Required $ 51,388

COMPUTATION OF AGGREGATE INDEBTEDNESS:

Accounts Payable and Accrued Expense $ 11,827
Total Aggregate Indebtedness 11,827
Percentage of Aggregate Indebtedness to Net Capital 10.62%

See Independent Auditors' Report and Accompanying Notes



CATHAY SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2012

Note 1 - Organization

Cathay Securities, Inc. (the Company) was incorporated on November 2, 1987 under the laws of
the State of New York.

The Company became a registered broker/dealer pursuant to Section 15(b) of the Securities
Exchange Act of 1934 on January 27, 1988, and a member of the National Association of Securities
Dealers, Inc. on March 28, 1988. The Company conducts all its businesses on a fully disclosed
basis. All customer security accounts are carried by Apex Clearing Inc.

Note 2 - Accounting Policies
The accounting policies and practices of the Company conform with generally accepted accounting
principles. The significant policies are summarized below:

Revenue Recognition
Commissions on all securities transactions are recognized when services are performed.

Fixed Assets

Office furnishings are stated at costs and depreciated over their estimated useful lives on a straight-
line basis for both financial and federal income tax reporting purposes. Leasehold Improvements
are amortized over the term of the office lease.

Depreciation expense, relating to property and equipment, charged to operations for the year ended
December 31, 2012 was $1,972.

Income Taxes

The Company accounts for income taxes in accordance with Financial Accounting Standards Board
Accounting Standards Codification (FASB ASC) 740, "Income Taxes", which requires the
recognition of deferred income taxes for differences between the basis of assets and liabilities for
financial statement and income tax purposes. The differences relate principally to net operating
loss carry forward. Deferred tax assets and liabilities represent the future tax consequence for those
differences, which will either be taxable or deductible when the assets and liabilities are recovered
or settled. Deferred taxes are also recognized for operating losses that are available to offset future
taxable income. Valuation allowances are established when necessary to reduce deferred tax assets
to the amount expected to be realized.

The Company adopted the provisions of FASB ASC 740-10-25, which prescribe a recognition
threshold and measurement attribute for the recognition and measurement of tax positions taken

or expected to be taken in income tax returns. FASB ASC 740-10-25 also provides guidance on
de-recognition of income tax assets and liabilities, classification of current and deferred income tax
assets and liabilities, and accounting for interest and penalties associated with tax positions.



CATHAY SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2012

Note 2 - Accounting Policies (continued)

Income Taxes (continued)

Currently, the 2009, 2010 and 2011 tax years are open and subject to examination by the taxing
authorities. However, the Company is not currently under audit nor has the Company been
contacted by any of the taxing authorities. The Company does not have any accruals for uncertain
tax positions as of December 31, 2012. It is not anticipated that unrecognized tax benefits would
significantly increase or decrease within 12 months of the reporting date.

Use of Estimates in Preparation of Financial Statements

The preparation of financial statements in accordance with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from
those estimates.

Fair Value of Financial Instruments

FASB ASC 820, Fair Value Measurements and Disclosures, defines fair value as the price that
would be received upon sale of an asset or paid upon transfer of a liability in an orderly transaction
between market participants at the measurement date and in the principal or most advantageous
market for that asset or liability. The fair value should be calculated based on assumptions that
market participants would use in pricing the asset or liability, not on assumptions specific to the
entity.

FASB ASC 820 specifies a hierarchy of valuation techniques based upon whether the inputs to
those valuation techniques reflect assumptions other market participants would use based upon
market data obtained from independent sources (observable inputs). In accordance with FASB
ASC 820, the following summarizes the fair value hierarchy:

Level 1 Inputs — Unadjusted quoted market prices for identical assets and liabilities in an active
market that the Company has the ability to access.

Level 2 Inputs — Inputs, other than the quoted prices in active markets that are observable either
directly or indirectly.

Level 3 Inputs — Inputs based on prices or valuation techniques that are both unobservable and
significant to the overall fair value measurements.



CATHAY SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2012

Note 2 - Accounting Policies (continued)

Fair Value of Financial Instruments (continued)

As of December 31, 2012, none of the assets and liabilities was required to be reported at fair value
on a recurring basis. Carrying values of non-derivative financial instruments, including cash,
receivable from clearing organization, and accounts payable and accrued expenses, approximate
fair values due to the short term nature of these financial instruments. There are no changes in
methods or assumptions during the year ended December 31, 2012.

Cash and Cash Equivalents
For purposes of the statement of cash flows, the Company considers all short-term debt securities
purchased with maturity of three months or less to be cash equivalents.

Note 3 — Income Taxes
Deferred income tax asset, at December 31, 2012 in the amount of $74,700 was recognized for
operating losses that are available to offset future taxable income.

Note 4 - Capital Stock
As of December 31, 2012, the Company had 5,000 shares of no par value common stock authorized
and 1,000 shares issued and outstanding.

Note 5 - Commitments

The Company had entered into a five-year office lease agreement expiring on June 30, 2015. The
following is a schedule of future minimum rental payments required under the above lease as of
December 31, 2012:

Year Ending

December 31 Amount
2013 85,291
2014 87,691

2015 44,458



CATHAY SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2012

Note 6 - Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(Rule 15¢3-1), which requires that aggregate indebtedness shall not exceed fifteen times net capital.
In addition, the Company is required to maintain a minimum net capital of $50,000. At December
31, 2012, the Company's net capital was $111,388, which was $61,388 in excess of the required et
capital, and the Company's aggregate indebtedness to net capital ratio was 0.11 to 1.

The Company is exempt from the provisions of 15¢3-3 under Securities Exchange Act of 1934 as
set forth in the conditions for exemption in paragraph (k)(2)(ii).

There are no material differences between the amounts presented above, which are the amounts
based on the accompanying audited financial statements, and the amounts reported in the
Company’s focus report filed in January, 2013.

Note 7 - Financial Instruments With Off-Balance Sheet Risk

The Company introduces all customer transactions in securities traded in U.S. securities markets to
another New York Stock Exchange member firm on a fully disclosed basis. The agreement
between the Company and its clearing broker provides that the Company is obligated to assume
any exposure related to non-performance by customer or counterparties.

The Company's exposure to credit risk associated with the non-performance of customers and
counterparties in fulfilling their contractual obligations pursuant to these securities transactions can
be directly impacted by volatile trading markets, which may impair the customer's or counterparty's
ability to satisfy their obligations to the Company.

In the event of non-performance the Company may be required to purchase or sell financial
instruments at unfavorable market prices resulting in a loss to the Company. The Company does
not anticipate non-performance by customers and counterparties in the above situations.

The Company seeks to control the aforementioned risks by requiring customers or counterparties to
maintain collateral in compliance with regulatory requirements, the clearing broker's guidelines and
industry standards. The Company monitors required margin levels daily and, pursuant to such
guidelines, requires the customer to deposit additional collateral, or to reduce positions, when
necessary. The Company also has a policy of reviewing the credit standing of each customer and
counterparty with which it conducts business.



CATHAY SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2012

Note 8 — Subsequent Events
The Company’s management has performed subsequent events procedures through February 20

2013, which is the date the financial statements were available to be issued and there were no
subsequent events requiring adjustment to the financial statements or disclosures as stated herein



. Wong & Co. @) Certified Public Accountants

57 West 38th Street, 12F/L,New York, NY 10018
Tel: (212) 840-6123 Fax: (212) 840-6993

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL

Board of Directors and Stockholders of
Cathay Securities, Inc.:

In planning and performing our audit of the financial statements of Colonial Securities, Inc. (the
“Company™) as of and for the year ended December 31, 2012, in accordance with auditing
standards generally accepted in the United States of America, we considered the Company’s
internal control over financial reporting (“internal control”) as a basis for designing our auditing
procedures for the purpose of expressing our opinion on the financial statements, but not for the
purpose of expressing an opinion on effectiveness of the Company’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the Company’s internal
control.

Also, as required by Rule 17a-5(g)(1) under the Security Exchange Act of 1934, we have made
a study of the practices and procedures followed by the Company, including consideration of
control activities for safeguarding securities. This study included tests of such practices and
procedures that we considered relevant to the objectives stated in Rule 17a-5(g) in making the
periodic computation of aggregate indebtedness and net capital under Rule 17a-3(a)(11) and the
procedures for determining compliance with the exemptive provisions of Rule 15c3-3. Because
the Company does not carry securities accounts for customers or perform custodial functions
relating to customer securities, we did not review the practices and procedures followed by the
Company in making the quarterly securities examinations, counts, verifications and comparisons,
and the recordation of differences required by Rule 17a-13 or in complying with the
requirements for prompt payment for securities under Section 8 of Federal Reserve Regulation T
of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining an internal
control and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of controls and of the practices and procedures referred to in the
preceding paragraph and to assess whether those practices and procedures can be expected to
achieve the Securities and Exchange Commission’s previously-mentioned objectives. Two of the
objectives of an internal control and the practices and procedures are to provide management
with reasonable, but not absolute, assurance that assets for which the Company has responsibility
are safeguarded against loss from unauthorized use or disposition, and that transactions are
executed in accordance with management’s authorization and recorded properly to permit the
preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America. Rule 17a-5(g) lists additional objectives of the practices and
procedures listed in the preceding paragraph.



Because of inherent limitations in any internal control and the practices and procedures referred
to above, errors or irregularities may occur and not be detected. Also, projection of any
evaluation of them to future periods is subject to the risk that they may become inadequate
because of changes in conditions or that the effectiveness of their design and operation may
deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent or detect and correct misstatements on a timely basis. A significant deficiency is a
deficiency, or combination of deficiencies, in internal control that is less severe than a material
weakness, yet important enough to merit attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that
there is a reasonable possibility that a material misstatement of the company’s financial
statements will not be prevented or detected and corrected, on a timely basis.

Our consideration of the internal control was for the limited purpose described in the first and
second paragraphs and would not necessarily identify all deficiencies in the internal control that
might be material weaknesses. We noted no matters involving the internal control and control
activities for safeguarding securities that we consider to be material weaknesses, as defined
previously.

We understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the Securities and Exchange Commission to be
adequate for their purposes in accordance with the Securities Exchange Act of 1934 and related
regulations, and that practices and procedures that do not accomplish such objectives in all
material respects indicate a material inadequacy for such purposes. Based on this understanding
and on our study, we believe that the Company’s practices and procedures, as described in the
second paragraph of this report, were adequate at December 31, 2012, to meet the Securities and
Exchange Commission’s objectives.

This report is intended solely for the information and use of the board of directors, management, the
Securities and Exchange Commission, the Financial Industry Regulatory Authority, and other
regulatory agencies that rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their
regulation of registered brokers and dealers, and is not intended to be and should not be used by
anyone other than these specified parties.

New York, New York
February 20, 2013
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“ FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART HA

BROKER OR DEALER
CATHAY SECURITIES, INC.

Njs] P LT

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

Cash .
Receivables from brokers or dealers:
A.Clearance account  ......... ...
B.Other ... ..
Receivables from non-customers ... ... ... ... ...
Securities and spot commodities owned, at market value:
A.Exempted securities. . .......... ... ... .. ...
B.Debtsecurities. . . .. .. ... i L
C.Options ... . e
D.Othersecurities - - - -+« c e v i i it e e e e
E. Spotcommodities .............. ... .. ...

Securities and/or other investments not readily marketable:

A. At cost $ 130
B. Atestimated fairvalue .....................
Securities borrowed under subordination agreements

and partners' individual and capital
securities accounts, at market value:

A. Exempted

securities $ 150
B. Other

securities $

Secured demandnnotes: ... ...................
Market value of coliateral:

A. Exempted
securities $ 170
B. Other
securities $
Memberships in exchanges:
A. Owned, at
market $ 190

B.Owned,atcost ......... ... ... . . . . .. ... ... ..

C. Contributed for use of the company,

atmarketvalue ......... .. e e

Investment in and receivables from
affiliates, subsidiaries and
associated partnerships . ............ .. ... ...,
. Property, furniture, equipment,

leasehold improvements and rights

under lease agreements, at cost-net

of accumulated depreciation

and amortization.
. Other assets

i Total Assets

as of (MM/DD/YY)  12/31/12

12802
SECFILENO.  gagp47

Consolidated I:}
Unconsolidated

ASSETS
Allowable Non-Allowable Total
13 $ 13
295
12,978(300]$ 550 12,978 [810]
[355] 830
112,474
112,474
610 860
460 630 880
470 890
.............. 650
..............
480 910
490 549 549
535 94,892 94,892
125,465[540] $ 95,441 $ 220,906
OMIT PENNIES

Page 1



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IlIA

BROKER OR DEALER
CATHAY SECURITIES, INC.

as of 12/31/12

STATEMENT OF FINANC!AL CONDITION FOR NONCARRYING,

NONCLEARING AND CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY

Al Non-A.l. _Total _
Liabilities Liabilities Liabilities
3.Bank loanspayable .......................... $ $ $
}. Payable to brokers or dealers:
A.Clearance account ... ... . ... ... ... ..., (1114
B.OMOI ettt e [1115] {1305] [1540]
5. Payable tonon-customers . .. ... ............... 1155 1355 1610
3. Securities sold not yet purchased,
atmarket value ..o 1360 1620
7. Accounts payable, accrued liabilities,
expensesand other  ......................... 11,827 11,827 (1685
3. Notes and mortgages payable:
A.Unsecured ......... ... ..l 1210 1690
B.SeCUred ... 1211 [1390] 1700
). Liabilities subordinated to claims
of general creditors:
A.Cash borrowings: ... ... ... .. .., 1400 1710
1. from outsiders $
2. Includes equity subordination (15¢3-1(d))
of ...... $ 980
B. Securities borrowings, at market value 1410 1720)
from outsiders $
C. Pursuant to secured demand note
collateral agreements . ... ... .. ........... ... 1420] 1730
1. from outsiders $
2. includes equity subordination (15¢3-1(d))
of ...... $ 1010
D. Exchange memberships contributed for
use of company, at marketvalue .. ............ 1430 1740]
E. Accounts and other borrowings not
qualified for net capital purposes  ............... 1440, 1750]
). TOTALUABILITIES .. ..................... $ 11,827[1230$ 1450] $ 11,827 [1760]
Ownership Equity
1.S0lE PIOPHIBOTSNID o vt e et e e e e e $
2, Partnership (imited partners)  ................... $ 1020 @J
3. Corporation:
A Preferred SIOCK  c vt ettt e e e e e e et 1791
B. COMMON SIOCK i it ittt it e e e e ettt e 76,200 m
C.Additional paid-in CAPIAI ..ot e e 285,300 [1793]
D.REtAINGd BAMINGS  « vt e et e e et e et e e e (152,421) 11794
3 o - | O I 209,079 {1795
F LesS Capital STOCK iN IEASUTY  «+ v e oe et ettt e e e e et et e e e e e ( )[1796|
1. TOTAL OWNERSHIP EQUITY oottt et e e e e e e e e e e e e et e $ 209,079
5. TOTAL LIABILITIES AND OWNERSHIP EQUITY  «vvve et ettt et et e e $ 220,906 [1810)

Page 2
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

Add:

). Net Capital

Page 3

PART IIA
BROKER OR DEALER
CATHAY SECURITIES, INC. as of 12/31/12
COMPUTATION OF NET CAPITAL
Total ownership equity from Statement of Financial Condition . ...... ... il 209,079 {3480
Deduct ownership equity not allowable for Net Capital ... ... ... . . . . )M
Total ownership equity qualified for Net Capital ... .ot ottt et e 209,079 13500]
A. Liabilities subordinated to claims of general creditors allowable in computation of netcapital ~ ............... 3520
B. Other (deductions) or allowable credits (List) ... ... . e [3_52_5J
Total capital and allowable subordinated liabiliies ... ...ttt e 209,079 [3530]
Deductions and/or charges:
A.Total non-allowable assets from
Statement of Financial Condition (NotesBandC) ................ ... ... 95,441 [3540
B. Secured demand note deficiency ~ ......... ... il 3590
C. Commodity futures contracts and spot commodities-
proprietary capital charges .. ... ... .. .. i 3600
D. Other deductions and/orcharges  .....................ccuuiuiunann 3610) 95,441 )
Other additions and/or allowable credits (LiSt) .. ..o in i e 3630
Net Capital before haircuts on securities positions .. ... . 113,638 (3640
. Haircuts on securities (computed, where appliicable,
pursuant to 15¢3-1(f)) :
A. Contractual securities commitments . ............ ... Lol i
B. Subordinated securities borrowings ... ..o (3670
C. Trading and investment securities:
1. Exempted securities ... e
2.Debt securities L e 3733
B.0plioNs L {3730]
4, 0ther SBCUTIEIBS ..ttt ittt e 2,250 13734}
D. Undue concentration . .. .ot it i e e e e i e IM
B OMNOE (LIS)  « v v eveen e oo e e e e e ettt e 3736 2,250 )[3740]
....................................................................... 111,388 [@]
OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER

CATHAY SECURITIES, INC. as of 12/31/12

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

art A
.Minimum net capital required (6-2/3% of line 19) . L $ 788 {3756
!. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capitat requirement
of subsidiaries computed in accordance with Note (A) . . . $ 50,000
I. Net capital requirement (greater of line 11 0r 12) $ 50,000 m
L Excess netcapital (line 101€SS 13) L $ 61,388 [3770}
i. Net capital less greater of 10% of line 19 0r 120% of iN€ 12 . . . . . $ 51,388 [3780]
COMPUTATION OF AGGREGATE INDEBTEDNESS

i. Total A.1. liabilities from Statement of Financial Condition .. ... . ... . .. . $ 11.827 [3790
'. Add:

A. Drafts for immediate credit .. ... e $ 3800

B. Market value of securities borrowed for which no

equivalent value is paid or credited .. ... ... .. $
C.Other unrecorded amounts (LISt} . ...t tunt e $ [3820] $ 3830
). Total aggregate indebtedness L $ 11,827 (3840
). Percentage of aggregate indebtedness to net capital (line 19 divided by line 10) ... ... ... . ... ........... % 10.62 [3850
. Percentage of debt to debt-equity total computed in accordance with Rule 15¢-3-1(d) ~ .................... % 0.00 [3860]
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

art B

2. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant

to Rule 15¢3-3 prepared as of the date of net capital computation including both
brokers or dealers and consolidated subsidiaries' debits L $

3. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital

requirement of subsidiaries computed in accordance with Note (A) . ... ... . ... . .. ... . ... $
1. Net capital requirement (greater of line 22 0r 23) . L $
5. Excess netcapital (line 10less 24) e $
3. Net capital in excess of the greater of.

5% of combined aggregate debit items or 120% of minimum net capital requirement ... ... ... L. $
OTES:

\) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement
of the reporting broker dealer and, for each subsidiary to be consolidated, the greater of:

1. Minimum dollar net capital requirement, or
2.6-2/3% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.

1) Do not deduct the value of securities borrowed under subordination agreements or secured demand notes
covered by subordination agreements not in satisfactory form and the market values of the memberships in

exchanges contributed for use of company (contra to item 1740) and partners' securities which were
included in non-allowable assets.

') For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material
non-allowable assets.

Page 4
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKER OR DEALER
CATHAY SECURITIES, INC.

For the period (MMDDYY) from 10/01/12
Number of months included in this statement

{EVENUE
Commissions:
. Commissions on transactions in exchange listed equity securities executed on an exchange
. Commissions on listed option transactions
. All other securities commissions
. Total securities commissions
Gains or losses on firm securities trading accounts

. From market making in options on a national securities exchange
. From all other trading
. Total gain (loss)

STATEMENT OF INCOME (LOSS)

Gains or losses on firm securities investment accounts
Profits (losses) from underwriting and selling groups
Revenue from sale of investment company shares
Commodities revenue
Fees for account supervision, investment advisory and administrative services
Other revenue
Total revenue

XPENSES
. Salaries and other employment costs for general partners and voting stockholder officers
. Other employee compensation and benefits
.. Commissions paid to other brokers-dealers
. Interest expense

1. Includes interest on accounts subject to subordination agreements
. Regulatory fees and expenses
. Other expenses
.. Total expenses

ET INCOME
. Net Income (loss) before Federal income taxes and items below (item 9 less Item 16)
}. Provision for Federal income taxes (for parent only)
. Equity in earnings (losses) of unconsolidated subsidiaries not included above
1. After Federal income taxes of
. Extraordinary gains (losses)

1. After Federal income taxes of
. Cumulative effect of changes in accounting principles
.. Net income (loss) after Federal income taxes and extraordinary items

ONTHLY INCOME

. Income (current month only) before provision for Federal Income taxes and extraordinary items

Page 5

3932

to  12/31/12 3933

3 3931

................. $ 3935

169)3938,
25,02513939
25,194 (3940

3975

3,000[3995)

......................................................................... $ 28,194 [4030)

........................ $ (17,166)

(1,500) [4220,
222,

............................. [4227]

.............................................................

.............................................
.................................. $ (15,666) [4230)

................ (6,855)



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER
CATHAY SECURITIES, INC.

For the period (MMDDYY) from 10/01/12 to 12/31/12

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

Balance, beginning of period L e $ 208,245
ANetineome (I0SS) o e (1 5,666)
3. Additions (includes non-conforming capital of ... .. ... ... ... . ... ... $ ) 16,500
>. Deductions (includes non-conforming capitalof ~ .......... ... ... . o L $ 4272 ) 4270
Balance, end of period (from item 1800) . ... ... e $ 209,079

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

Balance, beginning of Period ... . e e e et $
AJNCIBASES [4310]
B.DOCTOASES i [4320]
Balance, end of period (from item 3520) ... e e e $ 4330

OMIT PENNIES

Page 6



* FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART I1A

BROKER OR DEALER

CATHAY SECURITIES, INC. as of _ o 12mpin2

Exemptive Provision Under Rule 15¢3-3

If an exemption from Rule 15¢3-3 is claimed, identify below the section upon which such exemption is based :

(k) (1) - Limited business (mutual funds and/or variable annuities only) . ... ... .. i $ [4550
(k) (2) (i) - "Special Account for the Exclusive Benefit of customers" maintained . ............................. 4560
. (k) (2) (i) - All customer transactions cleared through another broker-dealer on a fully disclosed basis.
Name(s) of Clearing Firm(s) - Please separate multiple names with a semi-colon
APEX Clearing Corporation 4335 X 4570
(k) (3) - Exempted by order of the COmmISSION . . . .. ... ... .. ..t e 4580
Ownership Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, (as defined below),
which have not been deducted in the computation of Net Capital.
ye of Proposed
Vithdrawal or Amount to be with- (MMDDYY) Expect
Accrual Insider or drawn (cash amount Withdrawal to
‘ee below for Outsider ? and/or Net Capital or Maturity Renew
Jde to enter) Name of Lender or Contributor (In or Out) Value of Securities) Date (Yes or No)
4600 4601 4602 4603 4604, 4605
4610 4611 4614
4620, 4621 4622, 4623 4624 4625
4630 4631 4632 4633 4634 4635
4640 4641 4642 4643 4644 464
4650 4651 4652 4653 4654 4655
4660 4662 4663 4664 466
4670 4671 4672 4673 4674 4675
4680 4681 4682 4683 4684 4685
4690 4691 4692 4693 4694 469
TOTAL $ 4699
OMIT PENNIES

structions: Detail listing must include the total of items maturing during the six month period following the
report date, regardless of whether or not the capital contribution is expected to be renewed. The
schedule must also include proposed capital withdrawals scheduled within the six month
period following the report date including the proposed redemption of stock and payments of
liabilities secured by fixed assets (which are considered allowable assets in the capital computation
pursuant to Rule 15¢3-1(c) (2) (iv)), which could be required by the lender on demand or in less

than six months.

ITHDRAWAL CODE: DESCRIPTION

1. Equity Capital

2. Subordinated Liabilities

3. Accruals

4. 15¢3-1(c) (2) (iv) Liabilities

Page 7
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FiNRA

FORM SUPPLEMENTAL STATEMENT OF INCOME
Ssol (Please read instructions before preparing Form)
AME OF BROKER-DEALER SEC. FILE NO.
ATHAY SECURITIES, INC. 8-39247
Y)DRESS OF PRINCIPAL PLACE OF BUSINESS FIRM ID NO.
21821
12 CANAL ST, SUITE 403 FOR PERIOD BEGINNING (MM/DD/YY)
(No. and Street) 10/01/12
W YORK NY 10013 AND ENDING (MM/DD/YY)
(City) (State) (Zip Code) 1213112
AME OF PERSON COMPLETING THIS REPORT  RUSERIM HASAN 11290
ZLEPHONE NO. OF PERSON COMPLETING THIS REPORT  (212) 285-2261
EVENUE
1. Commissions
A. Listed Equities, ETFs and Closed End Funds Executed on an Exchange . ............... $
B. Exchange Listed Equity Securities Executed OTC . . ... ... ... .. ... ..., $ 25,025
C.U.S. Government and AQeNCIeS . . ... ...... ...t $
D. Foreign Sovereigndebt. . ... ... ... .. ... $
E.Corporatedebt . .. ... . ... ... . ... $
F. Mortgage Backed and Other Asset Backed Securities . .................. ... ..., $
G MUNICIPAIS . . .. oo $
H.Listed OPHONS . . ... . ... ... .. .. . 5 169
LOTCOPONS . .. ..t et e $
J. All Other Securities COMMISSIONS . . .. .. .. ... ..., $
K. Commodity Transactions ... ... ......... ... ... e $
L. Foreign EXchange. . . ... ... ... $
M. Aggregate amount if less than the greater of $5,000 or 5% of Total Revenue
(line 14030) (Do not complete Items A-L) . . . .. ... ... ... . $
1.1s any portion of ltem M related to municipal securities? | [11009
Total Commissions: 3 25,194 (13940
2. Revenue from Sale of Investment Company Shares  ............................ $
‘3. Revenue from Sale of Insurance Based Products
AVariable COMMACES . . . ... . ...ttt ettt e e $
B. Non-Securities Insurance Based Products . . ... ... ... ... .. ... ... .. . ... ... $
C. Aggregate amount if less than the greater of $5,000 or 5% of Total Revenue
(line 14030) (Do not complete ltems A-B) . . . ... .. .. ... .. ... $
Total Revenue From Sale of Insurance Based Products: $
4. Gains or Losses on Derivative Trading Desks
A. Interest Rate/Fixed Income Products . . .. ... .. ... .. ... .. . . i $
B.CUIMENCY . L. e $
CLEqQUity Products . . ... e e $
D. Commodity Products . .. ... ... . e $
B ONOr. e 3
Total Gains or Losses on Derivative Trading Desks: $ 13926




SUPPLEMENTAL STATEMENT OF INCOME

BROKER OR DEALER For the period (MMDDYY) from 10/01/12 3932] to 12/31/12 3933
CATHAY SECURITIES, INC. Number of months included in this statement 3 3931

5. Net Gains or Losses on Principal Trades
A. Equities, ETFs and Closed End Funds.

INCIUdES DIVIAENAS: . .. . .. o\ o ettt e e [ Tri0s0] ¢
B. U.S. Government and Agencies. Includes interest: . ... ... .............. l_m $
C. Foreign Sovereign Debt. Includesinterest: . ... ... ... ... ............. l1 1033] $
D. Corporate Debt. Includes interest: . . .. ... ... ... . .. ... l1 1035] $
E. Mortgage-Backed and Other
Asset-Backed Securities. Includes interest . . . ......... ... ... ... ...... [_m $
F.Municipals. Includes interest: . ... ...... ... ... . ... i |_|1_10?9—I $
G.Foreign EXChange . . .. ... . e $
H.Listed Oplions . ... ... . e e $
LOTC OPHONS . . . . ..o\ oottt e et ettt $
J. Securities Based SWaps . .. ... e e $
K AIOtEr SWAPS . . . . . oo e et e e e e e e e e e e e s
L FUUNES e e $ 11044
M. Commodity Transactions . . .. .. .. ... ... ... .t $
NCOIEE. oo e e e e e e e e 5
O. Aggregate amount if less than the greater of $5,000 or 5% of Total Revenue
(line 14030) (Do notcomplete ltems A-N). . . .. .. .. ... . . $
1.Is any portion of item O related to municipal securities? | ]11046
Total Net Gains or Losses on Principal Trades: $
6. Capital Gains (Losses) on Firm Investments . ....... ... ... .. .. ... ... ..., $
Includes Dividends and/or Interest: .. .. ... ... ... .. ... | [11083
7. Interest / Rebate / Dividend Income
A. Securities Bormrowings . ... ... ... e $
B. Reverse Repurchase Transactions ... ... .. ... ...ttt $
C.Margin Interest . . ... ... . e e $ 995
D. Interest earned from customer bank sweep (FDIC insured products) programs . ... ....... $
E. Interest earned from customer fund sweeps into '40 Act Investments . . .. .. .. ... ... .... $
F. Interest and/or Dividends on Securities held in Firm Inventory (not reported in
SeCHONS 4 OF B) . . . $
G. Other INMEIESt . . . . . .\ttt e e et e e $ 135
H. Aggregate amount if less than the greater of $5,000 or 5% of Total Revenue
(line 14030) (Do notcomplete ltems A-G) . ... ... ... .. ... .. i $
Total Interest / Rebate / Dividend Income: $ 1,130
8. Revenue from Underwritings and Selling Group Participation
A Municipal Offerings. . ... .. .. e $
B. Registered Offerings
1. Offerings other than self or affiliate. Excludes municipals . ... ... ................... $
2. Offerings, self or affiliate. Excludes municipals ... ........... ... ... ... ... ...... $
Total Revenue from Registered Offerings: $




SUPPLEMENTAL STATEMENT OF INCOME

BROKER OR DEALER For the period (MMDDYY) from 10/01/12 3932j to 19/31/12 393
CATHAY SECURITIES, INC. Number of months included in this statement 3 393

w

-

C. Unregistered Offerings (Excludes municipal offerings) Sections below refer to Operational Page - See Instructions
Did the broker or dealer filing this report participate in the sale of any unregistered offering during the reporting period

for which it received no compensation? . ... ... ... ... [N[11080
1. Unregistered offerings, other than self or affiliate offerings. Section1 .. ... ............ $ 11081
2. Unregistered offerings, self or affiliate offerings. Section2 . . . ... .. .. ... .. ........... $
Total Revenue from Unregistered Offerings: $
Total Revenue from Underwritings and Selling Group Participation: $

9. Fees Earned

A.Fees earned from affiliated entities .. ................. ... $
B. Investment Banking Fees; M&A AdvisOry . . . ... .. ... .. i $
C. Account Supervision and Investment Advisory Services . ... ....... ... ... . ... $
D. Administrative Fees . ... ... ... ... .. e $
E. Revenue from Research Services . . .. ... ... .. ... it $
F. Rebates from Exchanges, ECNs, and ATSS . . ... ... ... it $ 1109
G A2D-TF@OS . ... oot s
H. Mutual Fund Revenue other than Concessionsor 12b-1Fees . ... ... .................. $
L EXEBCULION SBIVICES . . . . . ... e $ 11096
J. Cleaning ServiCes . . . ... . $
K. Fees earned on customer bank sweep (FDIC insured products) programs ... ........... $
L. Fees earned from sweep programs into '40 Act Investments . . .. ... ... ... ... ..., $
M. Networking Fees from '40 Act Companies ... ... ... ... ... 00t inennnnn. $
N Other Fees, . . ... e e $
O. Aggregate amount if less than the greater of $5,000 or 5% of Total Revenue
(line 14030) (Do not complete ltems A-N) . . . ... . ... . ... . . e $
Total Fees Earned:  $
10. Commodities Revenue . ... ... ... i e $
11. Other Revenue
A. Total Revenue from sale of Certificates of Deposit (CDs) issued by an affiliate .. .......... $
B.Other Revenue . . .. ... ... . e $ 1,870

If Other Revenue line is greater than both 10% of Total Revenue line and $5,000, provide a description of
the 3 largest components of Other Revenue, along with the associated revenue for each.

B-1. Description of : 1st largest component of Other Revenue:

[ |irizd

B-2. Description of : 2nd largest component of Other Revenue:

] EEEZ R

B-3. Description of : 3rd largest component of Other Revenue:

B [cz e
Total Revenue: $ 28,194




SUPPLEMENTAL STATEMENT OF INCOME

BROKER OR DEALER For the period (MMDDYY) from 10/01/12 [3932] to 12/31/12 3933
CATHAY SECURITIES, INC. Number of months included in this statement 3
XPENSES
12. Compensation Expenses
A. Registered Representatives Compensation . .. .. ....... ... ... .. . .. .. $
B. Compensation paid to all other revenue producing personnel . .. .. ........ ... ... ...... $
C. Compensation paid to non-revenue producing personnel (including temporary
PEIS oMM L . L $ 11200
D.BONUSES. . . . .. $
E. Other compensation eXpenses . . ... ......... ... $
F. Aggregate amount if less than the greater of $5,000 or 5% of Total Expenses
(line 14200) (Do notcomplete ltems A-E). . .. ... ... ... .. ... . . . . . . . .. $
Total Compensation Expenses: 3
13. Commission, Clearance and Custodial Expenses
A.Floor brokerage andfees paid. . .. ... ... ... ..ttt $ 40
B. Amounts paid to Exchanges, ECNs, and ATSS . . . ... . ... ..ot $
C. Clearance Fees Paid to broker-dealers ... ............. ... .. .uuiuuinininannnin.. $
D. Clearance Fees Paid to non-broker-dealers .. .. ... ... ... ... . . . .0 0. $
E. Commission Paid to other broker-dealers . ... ... ... .. ... ... .. ... .. .. ........... $
R $
G.Custodial Fees. . . ... .. ... ... . $ 11213
H. Aggregate amount if less than the greater of $5,000 or 5% of Total Expenses
(line 14200) (Do not complete ltems A-G) . . . . . . . ... $
Total Commission, Clearance and Custodial Fees: $ 40
14. Expenses Incurred on Behalf of Affiliates and Others
A Softdollar eXpenses . . . . ... ... $
B. Rebates/Recapture of commissions ... ........ ... ... . .. it $
Total Expenses incurred on Behalf of Affiliates and Others: $
15. Interest and Dividend Expenses
A.lnterestpaidonbankioans . .. ... ... .. ... ... ... ... $
B. Interest paid on debt instruments where broker-dealer is the obligor, including
subordination agreements . . .. ... e e $
C. Interest paid on customerbalances . ................. . ... $
D. Interest paid on Securities Loaned transactions . .. .. ... ... ... ... ... ... $
E. interest paid on Repurchase Agreements . . . .. .. .. .. ... ... $
F. Interest and/or Dividends on Short Securities Inventory . . ... .. ... ... ... ... . ... . .... $
G. Other interest eXpenSes . . . .. ... .. .. it $
H. Aggregate amount if less than the greater of $5,000 or 5% of Total Expenses
(line 14200) (Do notcomplete ltems A-G) . . ... ... ... ... ... ... i $
Total Interest and Dividend Expenses: $
16. Fees Paid to Third Party Service Providers
ATOATIIBIES. . . . .. .ot 3
B.ToThird Parties. . ... .. ... ... . . it e $ 11241
Total Fees Paid to Third Party Service Providers: $ 11248




BROKER OR DEALER

SUPPLEMENTAL STATEMENT OF INCOME

For the period (MMDDYY) from 10/01/12 w to 12/31/12 3933
CATHAY SECURITIES, INC. Number of months included in this statement 3
17. General, Administrative, Regulatory and Miscellaneous Expenses
A Finders Fees .. .. ... .. ... . . e $
B. Technology, data and communication costs ... ... .. ... .. .. i $ 9,358
. ReSBAICN | . . . .. . . ... e $
D.Promotional Fees . . .. .. ... ... . . e $
E Travel and Entertainment . . . .. .. ... .. ... $ 11252
F. Occupancy and equipment @XPENSES . . . . ... .. ..ttt ittt e $ 1,618
G. NON-reCUIMING CNAaNgeS . . ... ... ..ttt ittt e et et et $
H.Regulatory Fees. . ... ... .. . . . e $
. Professional Service FEES ... ... .. ... $ 3,480
J. Litigation, arbitration, settlement, restitution and rescission, and related outside counsel
legalfees . . .. . . e e $ fl1254
K. Losses inerroraccountsandbaddebts . . ... ... ... ... . ... ... . ... ... .. ... ... .... $
L. State and local income taxes . ... .. .. .. ... ... ... $
M. Aggregate amount if less than the greater of $5,000 or 5% of Total Expenses
(line 14200) (Do not complete femMs A-L) . ... ...\t 5
Total General, Administrative, Regulatory and Miscellaneous Expenses: $ 14,456
18. Other Expenses
A Oer EXPeNSes |, ... .. . i i e e e e s $ 27,864

If Other Expenses line is greater than both 10% of Total Expenses line and $5,000, provide a description of
the 3 largest components of Other Expenses, along with the associated revenue for each.

A-1. Description of : 1st largest component of Other Expenses:

bﬁice Rental Expense ]m $ 22,678

A-2. Description of : 2nd largest component of Other Expenses:
lnsurance & office expenses |lﬁﬁ $ 3,392

A-3. Description of : 3rd largest component of Other Expenses:
L\II other miscellenous expenses Im s 1,794
Total Expenses: $ 42,360

IET INCOME
19. Net Income

A. Income (loss) before Federal income taxes and itemsbelow . .. ... ... ................. $ (14,166)
B. Provision for Federal income taxes (forparentonly) . . ....... .. .. . ... . . . . . .. .. ... .... $ 1,500
C. Equity in earnings (losses) of unconsolidated subsidiaries not included above .. .. ... ... $ 0
D. Extraordinary gains (I0SS€S) . .. ... .. . e $ 0
E. Cumulative effect of changes in accounting principles . ... ... ... ... ... ........... $ 0
F. Net income (loss) after Federal income taxes and extraordinaryitems ... ... ........... $ (15,666)




FINRA SUPPLEMENTAL STATEMENT OF INCOME
FORM OPERATIONAL PAGE

SSOl (Please read instructions before preparing Form)

ECTION 1: Unregistered offerings other than self or affiliate offerings

r each offering in which the firm participated in the Reporting Period, provide the following information. If firm
1gaged in more than five (5) such offerings during the Reporting Period, list the five (5) largest offerings in
rms of total securities sold by dollar amount in descending order.

1. Unregistered offering other than self or affiliate offering:

A. Name of Issuer/Sponsor:
B. If Form D has been filed by the issuer, enter CIK (Filer ID Number): .. ......
C.Industry Group (SelectOne): ... .. ...... ... ... ... ... iiiiiiniin...
D. Federal Exemptions and Exclusions Claimed (Select all that apply): Rule 504(b)(1) (not (i) (i) or Gii)) ........ . 11313
Rule 504M0)(1)0) . ..., | 19000
Rule 504(0)(1)Gi) .. ................. | l19001
Rule 504(b)(1)(il) . ................. | ]19002
RUIB 505 ... ..., | [19003
Rue506 ...........cccovvineenn.. | J19004
Securities Act Section4(5) ........... . 19005
Investment Company Act Section 3(c) . . . . | 19006
Other. . ... ..., [ T19007
E. Type(s) of Securities Offered (Select all that apply): Equity, .. ... ... ... [ J11314
Debt .. .. ... . 19010
Option, Warrant or Other Right to
Acquire Another Security . .. .......... | l19011
Security to be Acquired Upon Exercise of
Option, Warrant or Other Right to
Acquire Security .. ... ... ... ... ... . 19012
Pooled Investment Fund Interests .. ... . 19013
Tenant-in-Common Securities .. ...... . 19014
Mineral Property Securities . ......... . 19015
Other . ..., | [19018
F. Minimum Investment accepted from any outside investor: .. . ....... ... ... .......... $
G. Total Offering Amount indollars: . ... ... . ... . . . .. i e $
orcheck "Indefinite” . . ... ... .. ... Indefinite
H. Total amount in dollars of securities sold during the reporting period by the member: . .. ... $
I. Total number of customers to whom securities were sold with respect to
thesalesreportedforltemH: . .. ... ... ... . ... . ...
J. Amount of revenue earned by the member with respect to
thesalesreported for ltem H: . .. . ... ... ... . ... ... .. .. ... .. $ 11320




SUPPLEMENTAL STATEMENT OF INCOME
OPERATIONAL PAGE

BROKER OR DEALER For the period (MMDDYY) from 10/01/12 [3932] to 12/31/12 3933
CATHAY SECURITIES, INC. Number of months included in this statement 3 3931
2. Unregistered offering other than self or affiliate offering:
A. Name of Issuer/Sponsor:
B. If Form D has been filed by the issuer, enter CIK (Filer ID Number): .. ... ...
C. Industry Group (Select One): . .. ... .. ...
D. Federal Exemptions and Exclusions Claimed (Select all that apply): Rule 504(b)(1) (not (i) (i) or (iii)) ...... | J11333
Rule 504(b)(1)()  .................. | 19020
Rule 504(b)(1)(Gi) .. ................ | 19021
Rule 504(b)(1)(ii) .................. | T19022
Rule 505 . . ... .................... | l19023
Rule506 ... .............c........ | |19024
Securities Act Section 4(5) .. ......... | 19025
Investment Company Act Section 3(c) . . .. | |19026
Other. . . ... | 19027
E. Type(s) of Securities Offered (Select all that apply): Equity . ... .. | T11334
Debt .. .. [ T19030
Option, Warrant or Other Right to
Acquire Another Security .. ... ........ . 19031
Security to be Acquired Upon Exercise of
Option, Warrant or Other Right to
Acquire Security ... ................ | 19032
Pooled Investment Fund Interests . . . .. . 19033
Tenant-in-Common Securities ... ... .. . 19034
Mineral Property Securities . ......... | l19035
Other .........ciiiiiiaaennns __[19036
F. Minimum Investment accepted from any outside investor: . . .. .. ... ... ... ... ... .. ... $
G.Total Offering Amountindollars: . . ... ... ... . .. ... ... . e $
or check "Indefinite" . ... ... ... Indefinite
H. Total amount in dollars of securities sold during the reporting period by the member: . ... .. $
|. Total number of customers to whom securities were sold with respect to
the salesreported for ltem H: ... .. ... ... .. ... ... ...
J. Amount of revenue earned by the member with respect to
thesalesreported forltem H: .. .. ... .. .. .. ... ... .. ... L $




SUPPLEMENTAL STATEMENT OF INCOME

OPERATIONAL PAGE
BROKER OR DEALER For the period (MMDDYY) from 10/01/12 to 12/31/12 3933
CATHAY SECURITIES, INC. Number of months included in this statement 3
3. Unregistered offering other than self or affiliate offering:
A. Name of Issuer/Sponsor:
B. If Form D has been filed by the issuer, enter CIK (Filer ID Number): ... ... .. 11351
C.Industry Group (Select One): . . .. ... . ... . e
D. Federal Exemptions and Exclusions Claimed (Select all that apply): Rule 504(b){1) (not (i} (i) or (iii)) ...... . 11353
Rule 504(M0)(1)()) ... .o 19040
Rule 504(b)(1)(ii) . ................. |_[19041
Rule 504(b)(1)il) ..................
RUIB505 . . .. | 19043
Rule506 .. ... .....ovvieeannann.. | [19044
Securities Act Section4(5) ........... .
Investment Company Act Section 3(c) . . . . | 19046
Other. . ... | 19047
E. Type(s) of Securities Offered (Select all that apply): Equity . ... ... | 11354
Debt ... | [19050
Option, Warrant or Other Right to
Acquire Another Security . . ... ........ | [19051
Security to be Acquired Upon Exercise of
Option, Warrant or Other Right to
Acquire Security . .................. . 19052
Pooled Investment Fund Interests .. . .. . 19053
Tenant-in-Common Securities ... ... .. . 19054
Mineral Property Securities ... .......
Other ... | l190s6
F. Minimum Investment accepted from any outside investor: .. . ... ... .. ... ... . ... .. $
G. Total Offering Amountindollars: . ... ... ... ... ... ittt $ [11356
or check "Indefinite” . . ... ... ... Indefinite
H. Total amount in dollars of securities sold during the reporting period by the member: .. .. .. $
|. Total number of customers to whom securities were sold with respect to
the salesreported for ltem H: . ... .. ... ... .
J. Amount of revenue earned by the member with respect to
the salesreported forltem H: . . ... ... ... ... L. $




SUPPLEMENTAL STATEMENT OF INCOME
OPERATIONAL PAGE

BROKER OR DEALER For the period (MMDDYY) from 10/01/12 13932 to 12/31/12 3933
CATHAY SECURITIES, INC. Number of months included in this statement 3 3931

4. Unregistered offering other than self or affiliate offering:

A. Name of Issuer/Sponsor:
B. if Form D has been filed by the issuer, enter CIK (Filer ID Number): .. ......
C.Industry Group (SelectOne): ... .. ..... ... i 11373
D. Federal Exemptions and Exclusions Claimed (Select all that apply): Rule 504(b)(1) (not (i) (i) or (iii)) ...... | J11373
Rule 504()(1)([)) ............co.n.. | [19080
Rule 504(b)(1)(i) .................. |_|19061
Rule 504(b)(1)(iil) .................. | l19062
Rule505 ... ...............ccc.... | [19063
Rule506 .. .........cccoueinan... | 19064
Securities Act Section4(5) ...........
Investment Company Act Section 3(c) . ... | [19066
Other. .. ..., [ [19067
E. Type(s) of Securities Offered (Select all that apply): EBquity .. ........... ... ... ... ..... . 11374
Debl ... ... i | 19070
Option, Warrant or Other Right to
Acquire Another Security . . ... ... .. ... . 19071
Security to be Acquired Upon Exercise of
Option, Warrant or Other Right to
Acquire Security ... ................ | [19072
Pooled Investment Fund Interests . . . .. . 19073
Tenant-in-Common Securities ... ... .. . 19074
Mineral Property Securities ... ....... . 19075
Other ..., 19076
F. Minimum Investment accepted from any outside investor: . .. .. ... ... ... ... ... $
G. Total Offering Amount in dollars: . . . ... ...\ttt $ 11376
or check "INdefinite” .. ... ... ... Indefinite
H. Total amount in dollars of securities soid during the reporting period by the member: . . .. .. $
1. Total number of customers to whom securities were sold with respect to
thesalesreportedforltemH: . .. .. ... . ... .. ... L.
J. Amount of revenue earned by the member with respect to
thesalesreportedfor ltemH: . ... .. .. ... .. .. ... ., $ 11380




SUPPLEMENTAL STATEMENT OF INCOME

OPERATIONAL PAGE
BROKER OR DEALER For the period (MMDDYY) from 10/01/12 [3932] to 12/31/12
CATHAY SECURITIES, INC. Number of months included in this statement 3 3931
5. Unregistered offering other than self or affiliate offering:
A. Name of Issuer/Sponsor:
B. If Form D has been filed by the issuer, enter CIK (Filer ID Number): ... ... ..
C.Industry Group (SelectOne): .. .......... .. ... ... .cccuuuueeooo...
D. Federal Exemptions and Exclusions Claimed (Select all that apply): Rule 504(b)(1) (not (i) (ii) or (iii)) ...... . 11393
Rule 504(b)(1)(i) .................. | 19080
Rule 504(b)(1)(i) .................. |_l19081
Rule 504(b)(1)(iii) .................. | T10082
Rule505 ... ... ... .............. | {19083
Rule506 ......................... |_[19084
Securities Act Section4(5) ... ........ | |1908s5
Investment Company Act Section 3(c). ... | [19086
Other.............. ... ... ..... | [19087
E. Type(s) of Securities Offered (Select all that apply): Equity, .. ........ ... ... ... ... | 11394
Debt .. ... ......... ... ........... | T19090
Option, Warrant or Other Right to
Acquire Another Security . . ... ........ . 19091
Security to be Acquired Upon Exercise of
Option, Warrant or Other Right to
Acquire Security .. ................. | 19092
Pooled Investment Fund Interests . . . .. . 19093
Tenant-in-Common Securities ... ... .. . 19094
Mineral Property Securities ... ....... . 19095
Other .. ... ........ ... ... . ... ... | [19096
F. Minimum Investment accepted from any outside investor: .. .. .. ... ... .. .. .. .. ... .. $
G. Total Offering Amountindollars: ... .. ... ... . . ... . .. . ... $ [11396
or check "Indefinite” ... .. ... ... .. Indefinite
H. Total amount in dollars of securities sold during the reporting period by the member: . .. . .. $
1. Total number of customers to whom securities were sold with respect to
the sales reported forftem H: . .. ... . .. ... .. ... ... .. .. ... ... ...
J. Amount of revenue earned by the member with respect to
thesalesreported forltem H: .. .. . . ... . ... L $




SUPPLEMENTAL STATEMENT OF INCOME

OPERATIONAL PAGE
BROKER OR DEALER For the period (MMDDYY) from 10/01/12 3932] to 12/31/12
CATHAY SECURITIES, INC. Number of months included in this statement 3

ECTION 2: Unregistered offerings; self or affiliate offerings

>r each offering in which the firm participated in the Reporting Period, provide the following information. If firm
1gaged in more than five (5) such offerings during the Reporting Period, list the five (5) largest offerings in
rms of total securities sold by dollar amount in descending order.

6. Unregistered offerings; self or affiliate offerings:

39
39

Wl

A. Name of issuer/Sponsor:
B. If Form D has been filed by the issuer, enter CIK (Filer ID Number): .. ... ...
C.Industry Group (Select One): .. ... ... ... . ... . .
D. Federal Exemptions and Exclusions Claimed (Select all that apply): Rule 504(b)(1) (not (i) (ii) or (iii)) ... ... .. - 11413
Rule 504(0)(1)(). . ... ... | 19100
Rule 504(b)(1)(ii). . . ................. | l19101
Rule 504(b)(1)Gii) . . ... ..............
Rule505 .. ....................... | T19103
Rule506 .. ....................... | [19104
Securities Act Section4(5) . .......... . 19105
Investment Company Act Section 3(c) . . . .
Other. .. ... ..., |_l19107
E. Type(s) of Securities Offered (Select all that apply): Equity, . ............ ... . ... | 11414
Debt .......... ... . ............ | _T19110
Option, Warrant or Other Right to
Acquire Another Security . ... ......... | 19111
Security to be Acquired Upon Exercise of
Option, Warrant or Other Right to
Acquire Security . .................. | 19112
Pooled Investment Fund Interests . . . .. |_[19113
Tenant-in-Common Securities ... ... .. . 19114
Mineral Property Securities ... ....... . 19115
Other . . [ 19118
F. Minimum Investment accepted from any outside investor: .. . .. ... .. . ... .. ... . ... .. $ 11415
G. Total Offering Amount in dolars: .. .. ............. oo $
orcheck "Indefinite” ... ... ... .. ... ... Indefinite
H. Total amount in dollars of securities sold during the reporting period by the member: .. . . .. $
. Total number of customers to whom securities were sold with respect to
the sales reported for item H: . . .. . . ... L.
J. Amount of revenue earned by the member with respect to
the salesreportedforftem H: . .. ... ... ... .. ... .. ... ... ... .. .. .. $
K. Issuer/Sponsor's affiliation to Broker-Dealer filing this Report (Select One):




. SUPPLEMENTAL STATEMENT OF INCOME

OPERATIONAL PAGE
BROKER OR DEALER For the period (MMDDYY) from 10/01/12 [3932] to 12/31/12 3933
CATHAY SECURITIES, INC. Number of months included in this statement 3 3931
7. Unregistered offerings; self or affiliate offerings:
A. Name of Issuer/Sponsor:
B. If Form D has been filed by the issuer, enter CIK (Filer ID Number): ... .....
C.Industry Group (Select One): . .. .. ... ... . i e
D. Federal Exemptions and Exclusions Claimed (Select all that apply): Rule 504(b)(1) (not (i) (ii) or (iii)) ...... . 11433
Rule 504(b)(1)()  ......c.oorenin.s | T19120
Rule 504(b)(1)() . ......oovran... [ [19121
Rule 504(b)(1)(iil) .................. | [19122
Rule505 ... ... ....ccuiinennns | [19123
RUIE506 ... .. ... | [19124
Securities Act Section4(5) . .......... [ 19125
Investment Company Act Section 3(c) . . . . [ 19126
Other. . o [ 19127
E. Type(s) of Securities Offered (Select all that apply): Equily, .. ... . . 11434
Debt .. ... | 19130
Option, Warrant or Other Right to
Acquire Another Security . .. .......... . 19131
Security to be Acquired Upon Exercise of
Option, Warrant or Other Right to
Acquire Security . .................. . 19132
Pooled Investment Fund Interests . . . .. . 19133
Tenant-in-Common Securities .. ...... . 19134
Mineral Property Securities .. ........ | T19135
Oer . . | l19136
F. Minimum Investment accepted from any outside investor: . .. ... ... ... ... . ... ... $
G. Total Offering Amountindollars: . . .. ... ... .. . . $
or check “INdEfinite’ . ... ... .. .. .. Indefinite
H. Total amount in dollars of securities sold during the reporting period by the member: . ... .. $
. Total number of customers to whom securities were sold with respect to
the salesreportedfor ltemH: . ... . ... ... ... ... ..l
J. Amount of revenue earned by the member with respect to
the sales reported forltem H: . ... ... . ... ... $
K. Issuer/Sponsor's affiliation to Broker-Dealer filing this Report (Select One): 11441




SUPPLEMENTAL STATEMENT OF INCOME

OPERATIONAL PAGE
BROKER OR DEALER For the period (MMDDYY) from 10/01/12 o 12/31/12 3933
CATHAY SECURITIES, INC. Number of months included in this statement 3 3931
8. Unregistered offerings; self or affiliate offerings:
A. Name of Issuer/Sponsor:
B. If Form D has been filed by the issuer, enter CIK (Filer ID Number): ... .....
C.Industry Group (SelectOne): . . .......... ... .. . i,
D. Federal Exemptions and Exclusions Claimed (Select all that apply): Rule 504(b)}(1) (not (i} (i) or (iii)) ...... . 11453
Rule 504(b)(1)() ..........coo... | 19140
Rule 504(b)(1)(i) . ................. | 19141
Rule 504(b)(1)Giil) .................. [ T1e142
RUIES505 . ... ..o, | T19143]
Rule506 ... .........ccvvvuunnenn. | [19144
Securities Act Section4(5) ........... . 19145
Investment Company Act Section 3(c) . . .. | [19146
Other. . . [ 19147
E. Type(s) of Securities Offered (Select all that apply): Equity . ...... ... ... . 11454
Debt . ..o | J19150
Option, Warrant or Other Right to
Acquire Another Security . .. .......... . 19151
Security to be Acquired Upon Exercise of
Option, Warrant or Other Right to
Acquire Security .. ... ... ... .. ... .. . 19152
Pooled Investment Fund Interests . . . .. . 19153
Tenant-in-Common Securities .. ...... - 19154
Mineral Property Securities ... ....... . 19155
Other ... ..., |_T10156
F. Minimum Investment accepted from any outside investor: . . ... ... ... ... ... .. ... $
G. Total Offering Amount in dolars: . . .. ......... oot e $ [11456
or check "INdefinite’ . ... ... ... ... Indefinite
H. Total amount in dollars of securities sold during the reporting period by the member: ... . .. $
1. Total number of customers to whom securities were sold with respect to
the salesreportedforitem H: ... ... ... ... .. ...
J. Amount of revenue earned by the member with respect to
the salesreportedforltemH: ... ... .. ... ... . ... $
K. Issuer/Sponsor's affiliation to Broker-Dealer filing this Report (Select One): 11461




SUPPLEMENTAL STATEMENT OF INCOME
OPERATIONAL PAGE

BROKER OR DEALER For the period (MMDDYY) from 10/01/12 3932| to 19/31/12 3933
CATHAY SECURITIES, INC. Number of months included in this statement 3 3931

9. Unregistered offerings; self or affiliate offerings:

A. Name of Issuer/Sponsor:
B. If Form D has been filed by the issuer, enter CIK (Filer ID Number): .. ......
C.Industry Group (Select One): . ... ... .. e e
D. Federal Exemptions and Exclusions Claimed (Select all that apply): Rule 504(b)(1) (not (i) (ii) or (iii)) . ..... | 11473
Rule 504(b)(1)()  ...........coov... | 19160
Rule 504(b)(1)() .. ................ [ [19161
Rule 504(b)(1)(ifi) . ................. [ 19162
Rule505 . ... .. ......cccieeeinnns | 19163
Rule506 ... .........ccvireennnnns | [19164
Securities Act Section4(5) ........... . 19165
Investment Company Act Section 3(c) . ... | [19166
Other. . e [ J19167
E. Type(s) of Securities Offered (Select all that apply): Equity . ..... ... ... .. [ [11474
DEbt . . [ T19170
Option, Warrant or Other Right to
Acquire Another Security ... .......... . 19171

Security to be Acquired Upon Exercise of
Option, Warrant or Other Right to

Acquire Security ... ................ | J19172

Pooled investment Fund Interests . . . .. . 19173

Tenant-in-Common Securities .. ...... | [19174

Mineral Property Securities ... ....... [ 19175

Other .. ... ..o aaenns |_[19176

F. Minimum Investment accepted from any outside investor: ... .. ... .. ... ... . ... $

G. Total Offering Amountindollars: . ... ... ... ... . . . . $

or check “INAEfiNite” .. . . .. .. ... Indefinite

H. Total amount in dollars of securities sold during the reporting period by the member: .. .. .. $
I. Total number of customers to whom securities were sold with respect to

the salesreported for ltem H: . . . ... ... . ... ..

J. Amount of revenue earned by the member with respect to
the salesreportedforltemH: . . ... ... .. ... . $

K. Issuer/Sponsor's affiliation to Broker-Dealer filing this Report (Select One): ... 11481




.

SUPPLEMENTAL STATEMENT OF INCOME

OPERATIONAL PAGE
BROKER OR DEALER For the period (MMDDYY) from 10/01/12 [3932] to 12/31/12
CATHAY SECURITIES, INC. Number of months included in this statement 3
10. Unregistered offerings; self or affiliate offerings:
A. Name of Issuer/Sponsor:
B. If Form D has been filed by the issuer, enter CIK (Filer ID Number): ... ... ..
C.Industry Group (SelectOne): . ... ... ... ... i
D. Federal Exemptions and Exclusions Claimed (Select all that apply): Rule 504(b)(1) (not (i) (i) or (iii)) ...... . 11493
Rule 504(b)(1)() ..o | J19180
Rule 504(b)(1)(ii) .................. | [19181
Rule 504(b)(1)(i)) . ................. | [19182
RUIEB05 ... . e |_|19183
RUIEB06 . ...ttt | J19184
Securities Act Section 4(5) . .......... | l19185
Investment Company Act Section 3(c) ... | [19186
Other. . ot | 19187
E. Type(s) of Securities Offered (Select all that apply): Equity, . ........... .. ... ... .. . 11494
L P
Option, Warrant or Other Right to
Acquire Another Security . ... ......... - 19191
Security to be Acquired Upon Exercise of
Option, Warrant or Other Right to
Acquire Security .. ... ... .. ... ... [ J19192
Pooled Investment Fund Interests . . . .. . 19193
Tenant-in-Common Securities . ....... 19194
Mineral Property Securities ... ....... . 19195
Other . ... ..., | |19196
F. Minimum Investment accepted from any outside investor: .. ............ .. ... ..... $
G.Total Offering Amountindollars: . ... .. ... ... ... . $ [11496
or check “INdefinte” . . ... ... Indefinite
H. Total amount in dollars of securities sold during the reporting period by the member: .. .. .. $
. Total number of customers to whom securities were sold with respect to
thesalesreportedforltemH: . ... ... ... . L.
J. Amount of revenue earned by the member with respect to
thesalesreportedforltemH: . .. ... ... ... .. $
K. Issuer/Sponsor's affiliation to Broker-Dealer filing this Report (Select One): 11501




UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FOCUS REPORT
(FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT)

X-17A-5 Schedule |
INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE 17a-5

FORM

Report for the Calendar Year _2012
or if less than 12 months

Report for the period beginning 01/01/12 8005]  and ending 12/31/12 8006
MM DD YY MM DD YY
SEC FILE NUMBER

8-39247 8011

1. NAME OF BROKER DEALER OFFICIAL USE ONLY
CATHAY SECURITIES, INC. 8020 N 9
Firm No MMYY
2. Name(s) of broker-dealer(s) merging with respondent during reporting period:
OFFICIAL USE ONLY

NAME : [8053]
NAME : 8054 [8os8]
NAME : 8055 [sos9
NAME : 8056} 8060

3. Respondent conducts a securities business exclusively with registered broker-dealers:
(enter applicable code: 1=Yes 2=No) E 8073

4. Respondent is registered as a specialist on a national securities exchange:

(enter applicable code: 1=Yes 2=No) 8074

5. Respondent makes markets in the following securities:

(a)equitysecurities. .. ....... ... .. ... . ... .... (enter applicable code: 1=Yes 2=No)
(b)municipals . .. ... (enter applicable code: 1=Yes 2=No)
(c) other debtinstruments . . .................... (enter applicable code: 1=Yes 2=No)

6. Respondent is registered solely as a municipal bond dealer:

(enter applicable code: 1=Yes 2=No) 8078

7. Respondent is an insurance company or an affiliate of an insurance company:
(enter applicable code: 1=Yes 2=No) |I| 8079

8. Respondent carries its own public customer accounts:

(enter applicable code: 1=Yes 2=No)

9. Respondent's total number of public customer accounts:
(carrying firms filing X-17A-5 Part Il only)
(a) Public customer acCounts . ... ... ... .. ... I _d[s08o]
(D) OMNIDUS @CCOUNES -+ -« v e e e e e e ettt e e e | d([sos1]

10. Respondent clears its public customer and/or proprietary accounts:

(enter applicable code: 1=Yes 2=No) 8085

FINRA



FOCUS REPORT
Schedule |
page 2

i1. Respondent clears its public customer accounts in the following manner:
(enter a "1" in appropriate boxes)

(a) Direct Mail (New York Stock Exchange Members Only) . .................vuuuuunnnn. | |[8086]
(D) SEIf-CIRAMNNG . . . o o oottt ettt e e e e e e e e e e e e | |[8087]
(C) OMNIBUS . . ..ot | |[8088]
(A) INMTOGUGING - . . o o oo ettt ettt et e e e e e e e e e | 1 |[8089]
(5 111 [ ~—|[8090]

If Other please describe:

(H)NOt@PPUCADIE . . . . . ottt e e ettt e e e | |[8091

12.(a) Respondent maintains membership(s) on national securities exchanges(s):

(enter applicable code 1=Yes 2=No) ﬁ 2 J

(b) Names of national securities exchange(s) in which respondent maintains memberships:
(enter a "1" in appropriate boxes)

(1) NYSE AMEX,.LLG - -+« « e vt e et e e e e e e e e e e e e [ ~ [8120]
(2)BOSION - . v oo e e e e [ ~|[8121]
(B) CBOE -« ettt ettt e et e e e e [ |[8122]
(B) MIWESE - - - -« e e et e e et e e e e e e e |  |[123]
(B) NBW YOTK « + « v e ee e ettt et e e e e e et e e e e [ I[8124]
(B) PRIIBABIPRIA -« -+« « « e e e et et e e e [ |[8125
(7) PACIfIC COBSE . . . o oottt ettt et e e e e e e e e e e ] |[8126]
(B) OB . . o e I |[8129
{3. Employees:
(a) Number of full-time emPpIOYEES . . . . ..ottt ettt e | ~ 4[8101]
(b) Number of full-time registered representatives employed by respondent included in 13(a) ... ] 1[8102]
14. Number of NASDAQ stocks respondent makes market | d[8103
t5. Total number of underwriting syndicates repondent was a member | d

Carrying or clearing firms filing X-17A Part Il)

16. Number of respondent's public customer transactions: Actual ........... .. ... ... 8105
Estimate ................... 8106

(a) equity securities transactions effected on a
national SECUNtIES XChANGE . . . . . ..o v v ettt et ettt e e e | |[8107]

(b) equity securities transactions effected other than on a
national SECUIMtES EXCRANGE . . . . . oo ettt e ettt et e et ee e et e | |[8108]

(c) commodity, bond, option and other transactions effected on or off a
national securities @XChange . . . ... ...ttt e | ~ |[8109




FOCUS REPORT
Schedule |
page 3

17. Respondent is 2 member of the Securities Investor Protection Corporation
(enter applicable code 1=Yes 2=No)

18. Number of branch offices operated by respondent . . . ... ... .. ... ... ... ... . ... ... ... ...

19. (a) Respondent directly or indirectly controls, is controlied by, or is under

common controf with , a U.S. bank (enter applicable code 1=Yes 2=No) ................

(b) Name of parent or affiliate 8131
(c) Type of institution ’ 8132]

20. Respondent is an affiliate or subsidary of a foreign broker-dealer or bank
(enter applicable code 1=Yes 2=No)

21. (a) Respondent is a subsidary of a registered broker-dealer
(enter applicable code 1=Yes 2=No)

(b) Name of parent 8116

22. Respondent is a subsidiary of a parent which is not a registered broker or dealer
(enter applicable code 1=Yes 2=No)

23. Respondent sends quarterly statements to customers pursuant to
10b-10(b) in lieu of daily or immediate confirmations:
(enter applicable code 1=Yes 2=No)*

[ 2 e

24. Aggregate Dollar Amount of Non-Exempted OTC Sales of Exchange-Listed

Securities Done by Respondent During the Reporting Period. . . . ... ...... .. $ | dﬁn 18]
*Required in any Schedule | filed for the calendar year 1978 and succeeding years
FINRA Miscellaneous Information
Annual Municipal Income $| d[8151]




