|

UNITEDSTATES OMB APPROVAL
SECURITIES AND EXCHANGE COMMISSION OMB Number: 3235-0123| 3 I
Washington, D.C. 20549 Expires: April 30,2013
13010684 ’ Estimated average burden

ANNUAL AUDITED RENIPaQB?g(%SSing hours per response.. . . ... 12.00

FORM X-17A-5 Section SEC FILE NUMBER
PART I'l MAR 01 2013 8- 48995
FACING PAGE

Information Required of Brokers and Dealers Pugsuant, Astston 17 of the

Securities Exchange Act of 1934 and Rule 17a-5/fhereunder
REPORT FOR THE PERIOD BEGINNING 01/01/12 AND ENDING 12/31/12
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A. REGISTRANT IDENTIFICATION

P

LogaM  ayevnin Carnistovned (| q
NAME OF BROKER-DEALER: The Logan Group Securities OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM L.D. NO.
2150 Douglas Blvd. #240

(No. and Street)
Roseville CA 95661
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Kevin Logan 916-791-3200

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Macias Gini & O'Connell LLP

(Name — if individual, state last, first, middle name)

3000 S Street, Suite 300 Sacramento CA 95816
(Address) (City) (State) (Zip Code)
CHECK ONE:

A Certified Public Accountant
O Public Accountant

[0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-3(e)(2)

ch:tentla: porso:u: wg? am t'o rospondtto thle %otlloctlon o‘; ,\7
nformation contained in this form are not required to respon
SEC 1410 (06-02) unless the form displays a currently valid OMB control number. N



OATH OR AFFIRMATION

Kevin Logan

I, , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

The Logan Group Securities , as
of December 31 ~,20 12 | are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

/

Signature

Proprietor

Dl Suggt

Notary Public SHEALLA SARGENT

Commission # 1989904

Notary Public - California
Placer County

Comm. Expires Aug 31, 2016

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(G) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

z
Z
>
=

008 0O O0003EO0O0RME

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.



Form

OMB APPROVAL
UNITED STATES gxh:’?eh;l:.lmbel': Apglzgg.g:)fg
SECURITIES AND EXCHANGE COMMISSION Estimated average burden
Washington, D.C. 20549 hours per response. ... ... 12.00

FOCUS REPORT

X"1 7 A_5 (Financial and Operational Combined Uniform Single Report)

PART 1A=

(Please read instructions before preparing Form.)

This report is being filed pursuant to (Check Applicable Block(s)):
16 2) Rule 17a-5(0) [__[17] 3) Rule 17a-11

1) Rule 17a-5(a)

4) Special request by designated examining authority

5) Other

NAME OF BROKER-DEALER SEC FILE NO.
8-48995 (13 |
The Logan Group Securities I——i—ﬂ FIRM 1.D. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.0. Box No.) 40259 5]
2150 Douglas Blvd. #240 ] FOR PERIOD BEGINNING (MM/DD/YY)
(No. and Street) 01/01/12
, AND ENDING (MM/DD/YY)
R 11
oseville m CA I—-m 95661 I_ZE
(City) (State) Zip Code) 12/31/12 [25]
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area Code) — Telephone No.
Kevin Logan IW 916-791-3200 ﬁﬂ
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
[32] [33]
[34] [35 ]
[36] [371]
— [39]
M 1 DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?  YES [ T40 I NO[™ [ 41|
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT [xTa]
EXECUTION:
The registrant/broker or dealer submitting this Form and its attachments and the person(s) by
whom it is executed represent hereby that all information contained therein is true, correct and
complete. It is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents that all
unamended items, statements and schedules remain true, correct and complete as previously
submitted. -
Dated the = day of - FEIOMU AN 20/
ATTENTION — Intentional misstatements or omissions of facts constitute Federal
Criminal Violations. (See 18 U.5.C. 1001 and 15 U.S.C. 78:f(a))
I—— —l Persons who respond to the collection of information contained in this form

are not required to respond unless the form displays a currently valid OMB

control number.
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (If individual, state last, first, middie name)

Macias Gini & O'Connell LLP o]
ADDRESS
i ca
3000 S Street, Suite 300 l.___“_I Sacramento IT1 ,TI 95811 FTTI
Number and Street City State Zip Code
CHECK ONE
[A Certified Public Accountant (75 ] FOR SEC USE
[] Public Accountant
[[] Accountant not resident in United States [(77]
or any of its possessions
DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY
WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/DD/YY
(50 L 51] 52 [ 53 |
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

%

BROKER OR DEALER

The Logan Group Securities

N3

L]

e

10.

1.
12.

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

as of (MM/DD/YY)

Cash

Receivables from brokers or dealers:
A, Clearance aCCount .........covcrevecsrerserseneensencaraarss %
B. Other

295
300 | $

12/31/12 99
8-48995 98

Consolidated 198 |
Unconsolidate 199

Tofal
§ 7.508

SEC FILE NO.

750

550 810

Receivable from NON-CUSLOMETS ..................ceemmernnnnnne 4,295 355

4,295 830

Securities and spot commodities
owned at market value:
A. Exempted securities
B. Debt securities ..........
C. Options
D. Other securities
E. Spot commodities
Securities and/or other investments
not readily marketable:

A. Atcosty $
B. At estimated fair value

418
419

4,723

»e
)

130

gl

4,723 250

[8s0]

610

Securities borrowed under subordination
agreements and partners’ individual and capital

securities accounts, at market value: 460

A. Exempted
securities $
B. Other
securities $
Secured demand notes:

[150]

160

470

Market value of collateral:
A. Exempted
securities $
B. Other
securities $
Memberships in exchanges:
A. Owned, at
market $
B. OWNEd, 3t COSL ......coeeeecrrrerirnrerensereasesenenens

C. Contributed for use of the company, at
market value '

ol

?§|
q

Investment in and receivables from affiliates,
subsidiaries and associated partnerships ...........cenns

670 910

Property, furniture, equipment, leasehold
improvements and rights under lease agreements,
at cost-net of accumulated depreciation and
amortization

430

80 |3 520

Other assets 535

55 735 55 930

TOTAL ASSETS 59

55 1 s 16,581 'g_

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA
BROKER OR DEALER asof 12/31/12
The Logan Group Securities
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND QWNERSHIP EQUITY
Al Non-A.l
Libiliti Libilt Liabiliti Total
13. Bank loans payable $ 1045 § [12551%: $ [1470]
14. Payable to brokers or dealers:
A. Clearance account ...........ccovvevnrorinnnsnrssssessnenns 114 1315 1560
B. Other 10 115 1305 1540
15. Payable to non-customers 155 1355 1610
16. Securities sold not yet purchased,
At MATKEE VAIUL .......cueureecreneasresersensesssisnesseasiaseens [ 136! [ 1620|
17. Accounts payable, accrued liabilities,
EXPENSES AN OET .....vrrcceereesevseessresessesessensnnen 500 1205 13851 500 eml
18. Notes and mortgages payable:
A. Unsecured 1210/ 1690
B. SBCUMBA .....occoueereeeereerretreressessessessensassensssssneens 1211]%, [ 1380] v, 1700
19. E. Liabilities subordinated to claims
of general creditors:
A. Cash bOITOWINGS: ....c.cccoenvervvrnmnmsecsmiinnisissssins [ 14no| [1710]
1. from outsidersy $ [970]
2. includes equity subordination (15¢3-1(d))
of ... $ 980
B. Securities borrowings, at market value ............ [1410] 1720
from outsiders $ [990]
C. Pursuant to secured demand note
collateral agreements | 142¢I| 1730
1. from outsiders $ [1600]
2. includes equity subordination (15¢3-1(d
of... $ [1010]
D. Exchange memberships contributed for
use of company, at market value..............cc.cc.... @l [ 11@]
E. Accounts and other borrowings not
qualified for net capital purposes ...........c.cuuereene 1220 1440 1750
20. TOTAL LIABILITIES .......ooooerncemrnnenrinnsarensens $ "~ 500 1230] § 1450| $ 500 1780
21. Sole Proprietorship % $ 16,081 1770
22. Partnership (limited partners) {1020 17
23. Corporation:
A, PrEfEITEA STOCK ......oeueeerienirnersereerassesanssesasnessssessessserassbossssssssnssssassassasssssassansasssesssessssns 1781
B.  COMMON SLOCK .....c.ueeneaearraerensensensasscssaemensensensenserserserssrsosserssssosaes 17
C. Additional paid-in CAPIal ...........coecrreercereeeecereereetnerserse et st 1
D. Retained BAMINGS .......cccoeurerrernrcrsemssmsensenessmm ettt sss st ssisissassassasssissns 1794
E. Total 1795
F. Less capital stock in treasury %6 ( 1786
24, TOTAL OWNERSHIP EQUITY $ 16,081
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY $ 16,581 1810
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA
BROKER OR DEALER asof _12/31/12
The Logan Group Securities
COMPUTATION OF NET CAPITAL
1. Total ownership equity from Statement of Financial CONGItION ...............ceinineriuieminenssssss s $ 16,081 3480
2. Deduct ownership equity not allowable for Net Capital .............ccccocovrrrnenvenisiceneenns % ( )| 3490
3. Total ownership equity qualified for Net Capital ............ 3500
4. Add:
A. Liabilities subordinated to claims of general creditors allowable in computation of net capital............c..o..ovrneene. 3520
B. Other (deductions) or allowable Credits (LiSt) .......c..ovcvimineiiimiieinsesins i risesssssssssssissenss 3525
5. Total capital and allowable subordinated liabilities................... $ 3530
6. Deductions and/or charges:
A. Total non-allowable assets from v
Statement of Financial Condition (Notes B and C) s 55 3540
B. Secured demand note deliNQUENCY .........cc.coocrrenissercsiieniininesmnrsssene . 3590
C. Commodity futures contracts and spot commodities -
proprietary capital charges et st ensenan s nes 55
D. Other deductions aNG/OF CRATGES .........coverrerrermmrerrernssssmseiissesessessemseassersersurssssssanes )| 3620
" 7. Other additions and/or allowable credits (LiSt) ........cvmirvnneninsrensrisnsnsisinivaninns 3630
8. Net capital before haircuts on securities positions..... 16,026 3640
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(f)):
A. Contractual securities commitments .$ 3660
B. Subordinated SecuritieS DOITOWINGS ..........cccouvcrinermminninin s s 3670
C. Trading and investment securities:
1. EXeMPLed SECUMES .......cverrrreciiiricrinneninssre e ssn e et sensenes N 3735
2. Debt SBOUMLES .....ucvuereeresnrerenrereenemcemrreresessassasssssssssanes 3733
3. Options . . 3730
4 O?her securities MM and equity mutual funds 842 3734
D. Undue CONCENMTAtION ........c.corcereernriniccisenenenensasssise e sass et s serssssassas s onsssenns 3650 842
E. OIHBE(LISY)  veoovooecesmenmssosnssssssessssssssssssesssssssss s sssssssssssssssssssessssssssssess s sssssesssesssssseses 3736] )[3740)
10. Net Capital SRR s 15:18%4 a7
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER asof _12/31/12
The Logan Group Securities
COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11. Minimum net capital required (6%,% 0 NE 19) ......cooimriiriir ettt st s $ 33 3756)
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement 000

of subsidiaries computed in acCOrdance With NOE (A) ....cc.evceririercercircsrse st sttt > 3758
13. Net capital requirement (Qreater 0f liNE 11 07 12) ....vuuveumiereermmmsecrsesasmeramssssaseermsonssssseassnssssemtesiesssssmmsssnsssssssssissssssssssssns 5,000 3760
14. Excess net capital (1IN 10 18SS 13) .o 10,184 3770
15. Excess net capital at 1000% (line 10 less 10% of line 19) 15,184 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total Al liabilities 1r0m StateMeNt 0f FINANCIA! COMGINON ....crcvrrereesesrsesesesetessiesesrsotssersssessosseseseseere $ 500 370
17. Add:

A, Drafts fOr iMMEIAtE CTEAI ........coveuevveeereereeieeeeceesesisee st st sb bbbt $ 3800]

B. Market value of securities borrowed for which no equivalent value

IS PAIA OF CTBAIEA .........vcovveevvevvnreess e s s bs s s sbes bbb reees $ 3810

C. Other unrecorded amounts (List) . 3820] $ 3830
18, TOa! AQQEGAtE INUABDIBANESS .......vvvervesessrsiessssessessesssssesscssssssessssesss e sss s sss e s s a8 ssees e ssEe s s bR bbb $ 500 3840
19. Percentage of aggregate indebtedness to net capital (line 18 + DY iNE 10) .....c.ovovveiriiiiiiiii s % 3.29 3850
20. Percentage of debt to debt-equity total computed in accordance with Rule 15C3-1(d) ..o % 0 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

PartB
21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits........... $ 3970
22. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in acCOrdance With NOE (A) .........cevrurircrimccrerirer e e e bsnrs »$ 3880
23. Net capital requirement (greater of line 21 or 22) ... . $ 3760
24, EXCESS CaPItAl (N8 10 1SS 23) .oeuuvuerererreerirerinnecesiassasienisisssenesos s ess s os s s as bR bR bbb bbb $ 3910
25. Net capital in excess of the greater of:

A. 5% of combined aggregate debit items OF $120,000 ... s $ 3920|
NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6%% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.

(B) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company (contra to item 1740) and partners’ securities which were included in non-allowable
assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowabie assets.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER The Logan Group Securities

For the period (MMDDYY) fron?1/01/173939)to_12/31/12 [3933
Number of months included in this statement 3931
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed 0n an EXChANGE ......ccocovvvvreireiiniiveiessiins $ 3935
b. Commissions on listed option transactions %5 3938
c. Al other securities commissions ............. 140,173 3939
0. TR SECUMLIES COMMISSIONS .vvvvcrrereeersssenressssesesesseeseessessesseesesssseseesssssssssssbess s bessseseessssssssenessbssssss s s s s s sts R ss s s 140,173 3940
2. Gains or losses on firm securities trading accounts
a. From market making in options on a national SECUtIeS EXChANGE .........ccccvereriiriiccr e seae 3945
b. From all other trading 3949
c. Total gain (loss) 3950
3. Gains or 1055eS 0N firM SECUMHES INVESIMENT ACCOUMS ............correuveresssenossastsesssesssssenssssssssssesssssssssssssssss s ssssensasssssanesssssessessasses 707 3952
4. Profit (loss) from underwriting and selling groups 3955
5. Revenue from sale of investment COMPANY SNATES .......cvcerieieririeineiie e s e b e e s sna e 3970
6. COMMOGITIES TEVENUE .......cvveveerueseesessarsersesssssssnssesas s snsssssssssaesssssnsssessesasses et sessasnesesesse e cs et s et sk e bk oabodseb e s bR E R SRR 3990
7. Fees for account supervision, investment advisory and administrative services .... 3975
B, DINBITBVENUE .....ovovveiveiveeieeteeteeiessesse s tses s aessnsassaseas s e s sse bbby E bbb E 84 E 80848821481 aeE a8 s e b e s e s e s e bbb R e et rne 3995
G, TOMAI TEVEIUE v vveeeeeeeeeeeeeeeesensesensesesesesesseesesse s sse s sres st se s beeon st s b8 e E 8 bR bbb 4L 4R E SRR St bR s AR s bs e bbb s bs e e s bbes ¢ 140,880 4030
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder OffiCers ... 4120
11, Other employee compensation and benefits ............ccoccrici e 4115
12. Commissions paid to other broker-dealers ..... 4140
13, INTEIEST BXDBIISE 1ovvvesersreereereremssessessesseesee ettt b b RS RS b b R RSSOV R RS RO bR RSB SR RS0 4075
a. Includes interest on accounts subject to subordination agreements ... 0]
14, REGUIALOTY fEES ANA BXPEMISES «...vvveveveeereeees e eeaemeerseeseeseseses s semiessssssstososs st ssmsssssssssssssssseasesssssssessssssssssses s ssessssssesssansnessessns 1,559 4195
15. Other expenses ..... 10,986 4100
16, TOAl BXDBIISES ...vovvucrereereuseietsessesesessesesiessessessssssssssses sass s st o bbbt $ 12,545 4200
NET INCOME
17. Income (loss) before Federal income taxes and items below (Item 9 1ess HEM 16) .........cocrvvrcrcnines $ 128,335 4210
18. Provision for Federal income taxes (for parent only) ..., R 4220
19. Equity in earnings (losses) of unconsolidated subsidiaries not inCluded aDOVE ... 4222
2. After FEderal iNCOME tAXES Of .........cccc.ccievvveersvennssenessensssensessssssssssssssssssnnens [4338]
20. EXEraordinary gains (JOSSES) ......euwuruceerasseressistinsessiistses et bbb e s s bbb S s s e 4224
. After FEderal iNCOME tAXES OF ........eersivuneersvessssssssersssssnssssssssesisssesssssssssss s sasssssessessss [4239]
21. Cumulative effect of changes in aCCOUNtING PrINCIPIES ......cccvcviiciereenini bbb e 4225
22. Net income (loss) after Federal income taxes and extraordinary fEIMS ..............vveesirrcrmsmmrmmenniesisreese s ssssmsssssssenss $ 128,335 4230
MONTHLY INCOME
23. Income (current month only) before provision for Federal income taxes and extraordinary items ... $ 23,023 4211
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER The Logan Group Securities

For the period (MMDDYY) from 01/01/12 o 12/31/12

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

. Balance, DEGINMING OF PEIIOU .........c.cevieeeceirecice e ss e earee ettt s bbb bbb bbbt s rR e bbb sb e reen $ 20,230 4240
A, Netincome (10SS) ....co.cvuevmervcrcriisisee s 128,335 4250
B. Additions (Includes non-conforming capital of ..5X.@ 4260
C. Deductions (Includes non-conforming capital of (132,544) [4210

2. Balance, end of period (From itemM 1800) ..........ccocuerrrrenmeeeeetee s et ses bbb s s $ 16,081 4290]

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning of period None 4300
A, INCTEASES ..o, None 4310

B. Decreases ..... None 4320
Balance, end of Period (From it8M 3520) ..........ceeurerrerreinereressesensessenessesses e see ettt ek essssb s bbb bbb s $ None 4330]
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER The Logan Group Securities asof 12/31/12

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24. If an exemption from Rule 15¢3-1 is claimed, identify below the section upon which such exemption is based (check one only)

A (K)(1) — 82,500 capital category as per RUIE 15631 oo 000 et x 2550
B. (k)(2)(A) — “Special Account for the Exclusive Benefit of customers” Maintained............c.coveviininrneiieiieissees s 4560
C. (k)(2)(B) — All customer transactions cleared through another broker-dealer on a fully disclosed basis.

Name of clearing firm, [4335] 4570
D. (k)(3) — Exempted by order of the Commission (include COPY Of IBHEr) ..o ) 4580

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.

Type of Proposed Amount to be
Withdrawal or Withdrawn (cash (MMDDYY) Expect
Accrual Insider or amount and/or Net Withdrawal or to
(See below Outsider? Capital Value of Maturity Renew
for code ) Name of Lender or Contributor (In or Out) Securities) Date (Yes or No)
% 4600] 4601] 4602 | 4603 4604) 4605)
%2 4610 4611 [4612 4613 4614 [4615
% [4620 4621] [4622 4623 4624 [4625
A 4630] 4631] [4632 4633 [4634 4635)
%5 4640 4641] 4642 4643 4644 4645)
Total $% [4698]
OMIT PENNIES

Instructions: Detail Listing must include the total of items maturing during the six month period following the report date, regardless of whether or not the capital contribution is
expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
bonuses, partners’ drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals
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Bacramento
3000 S Street, Suite 300

Sacramento, CA 95814
Certified Public Accountants. 916,926, 4600

Walnut Creek

Oakland
LA/Century City
Newport Beach

San Diego

INDEPENDENT AUDITOR’S REPORT

Seattle

Kevin Logan, Proprietor
Logan Group Securities
Roseville, California

We have audited the accompanying statement of financial condition of Logan Group Securities (a sole
proprietorship) (the “Company”), as of December 31, 2012, and the related statements of income and
proprietor’s equity and cash flows for the year then ended that are filed pursuant to Rule 17a-5 under the
Securities Exchange Act of 1934, and the related notes to the financial statements.

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles gencrally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement. whether due to fraud or
error.

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Logan Securities Group as of December 31, 2012 and the results of its operations and
its cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.
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Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole.
The supplementary schedule (Form X-17A-5) which precedes the audited financial statements and this
report are presented for purposes of regulatory requirements and additional analysis and is not a required
part of the financial statements. Such information is the responsibility of management and was derived
from and relates directly to the underlying accounting and other records used to prepare the financial
statements. The information has been subjected to the auditing procedures applied in the audit of the
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the information is falrly stated in all material
respects in relation to the financial statements as a whole.
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Sacramento, California
February 27, 2013



LOGAN GROUP SECURITIES
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2012
Assets
Current assets:
Cash and cash equivalents $ 7,508
Commissions receivable 4,295
Prepaid expenses 55
Investments 4,723
Total current assets $ 16,581
Liabilities and Proprietor's Equity
Current liabilities:
Accounts payable $ 500
Total current liabilities 500
* Proprietor's Equity 16,081
Total liabilities and proprietor's equity $ 16,581

The accompanying notes are an integral part of these financial statements.
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LOGAN GROUP SECURITIES
STATEMENT OF INCOME AND PROPRIETOR'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2012

Commission income

Expenses
Licenses, regulatory fees and dues
Accounting and auditing fees
Insurance and bond premiums
Administrative support and other
Bank charges

Total expenses
Net income from operations

Other Income
Investment income

Net income
Proprietor's equity, December 31, 2011
Proprietor's withdrawals

Proprietor's equity, December 31, 2012

140,173

1,559
5,598
2,336
3,010

42

12,545

127,628

707

128,335
20,290
(132,544)

16,081

The accompanying notes are an integral part of these financial statements.
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LOGAN GROUP SECURITIES
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2012

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income $ 128,335
Adjustments to reconcile net income to net cash
provided by operating activities:
Changes in assets and liabilities:

Commissions receivable ' (173)
Prepaid expenses 45)
Accounts payable 500
Net cash provided by operating activities 128,617

CASH FLOWS FROM INVESTING ACTIVITIES:
Increase in investments (707)

Net cash used in investing activities (707)

CASH FLOWS FROM FINANCING ACTIVITIES:

Proprietor's withdrawals (132,544)

Net cash used in financing activities (132,544)

NET CHANGE IN CASH AND CASH EQUIVALENTS (4,634)
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 12,142
CASH AND CASH EQUIVALENTS, END OF YEAR $ 7,508

SUPPLEMENTAL DISCLOSURE
" Cash paid for interest $ To-
Cash paid for taxes $ -

The accompanying notes are an integral part of these financial statements.
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LOGAN GROUP SECURITIES
Notes to the Financial Statements
Year Ended December 31, 2012

1. NATURE OF ACTIVITIES

Logan Group Securities (the “Company”) is engaged in the sale of variable annuities and mutual funds to
individuals, organizations and businesses in California and Colorado. Commissions are paid by the
issuing companies to Logan Group Securities. The Company’s operations are conducted from the same
offices as another entity owned by the owner of the Company. The related proprietorship incurs the
burden of substantially all common and administrative expenses, including salaries. The financial
position, results of operations and cash flows of the Company differ from those that would have been
achieved had the Company operated autonomously.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation — The accompanying financial statements have been prepared on the accrual basis
of accounting in accordance with accounting principles generally accepted in the United States of
America.

Revenue Recognition — The Company’s revenues consist of commissions generated for the sale of
variable annuities and mutual funds. The Company recognizes revenue when persuasive evidence of an
arrangement exists, delivery has occurred, the fee is fixed and determinable and collection of the fee is
probable. Generally, these conditions are met, and thus, revenue is recognized, at the time of sale of an
investment to the customer.

Use of Estimates — Preparation of the financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses during
the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents _ The Company considers all highly liquid investments with original
maturities of three months or less to be cash equivalents.

Investments and Investment Income — Investments are comprised of investments in equity securities
mutual funds, which are stated at fair value. Fair value is the price that would be received to sell an asset
in an orderly transaction between market participants at the measurement date. Investment income
includes realized and unrealized gains and losses.

Income Taxes — As the Company is a proprietorship, no provision has been made for federal or state
income taxes. The tax liability, if any, is that of the sole proprietor.

3. NET CAPITAL REQUIREMENT

Pursuant to the net capital provision of Rule 15¢3-1 of the Securities and Exchange Act of 1934, the
Company is required to maintain net capital of not less than $5,000. As of December 31, 2012, the
Company’s net capital, as calculated and disclosed in the Financial and Operational Combined Uniform
Single Report was $15,184.



LOGAN GROUP SECURITIES
Notes to the Financial Statements (Continued)
Year Ended December 31, 2012

4. RELATED PARTY TRANSACTIONS

In August 2012, the Company entered into an agreement with a related entity which is owned by the
owner of the Company, whereby the Company pays for administrative support and to rent storage space
on a monthly basis. During 2012, the Company paid $3,000 to the related entity for these services.

5. SUBEQUENT EVENTS

Management has evaluated subsequent events through February 27, 2013, the date the financial
statements were available to be issued.

6. SUPPLEMENTARY SCHEDULES

The Securities and Exchange Commission requires the inclusion of certain supplementary schedules with
the financial statements of a broker-dealer if the broker-dealer retains customer funds or securities. Logan
Group Securities does not retain customer funds or securities. The following schedules are inapplicable
and thus have not been prepared:

e Computation for Determination of Reserve Requirements pursuant to Rule 15¢3-3
e Information Relating to the Possession or Control Requirements pursuant to Rule 15¢3-3
e A Reconciliation pursuant to Rule 17a-5(d)(4)
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SUPPLEMENTARY REPORT ON INTERNAL CONTROL
Newport Beach

San Diego
Kevin Logan, Proprietor
Logan Group Securities Seattle
Roseville, California

In planning and performing our audit of the financial statements of Logan Group Securities (the
Company), as of and for the year ended December 31, 2012 in accordance with auditing standards
generally accepted in the United States of America, we considered the Company’s internal control over
financial reporting (internal control) as a basis for designing our auditing procedures for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. Accordingly, we do not express an opinion on the
effectiveness of the Company’s internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made
a study of the practice and procedures followed by the Company including consideration of control
activities for safeguarding securities. This study included tests of such practices and procedures that we
considered relevant to the objectives stated in Rule 17a-5(g) in making the periodic computation of
aggregate indebtedness (or aggregate debits) and net capital under Rule 17a-3(a)(11) and for determining
compliance with the exemptive provisions of Rule 15¢3-3. Because the Company does not carry
securities accounts for customers or perform custodial functions relating to customer securities, we did
not review the practices and procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons and
recordation of differences required by Rule 17a-13

2. Complying with the requirements of prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates
and judgments by management are required to assess the expected benefits and related costs of controls
and of the practices and procedures referred to in the preceding paragraph and to assess whether those
practices and procedures can be expected to achieve the SEC’s previously mentioned objectives. Two of
the objectives of internal control and the practices and procedures are to provide management with
reasonable but not absolute assurance that assets for which the Company has responsibility are
safeguarded against loss from unauthorized use or disposition and that transactions are executed in
accordance with management’s authorization and recorded properly to permit the preparation of financial
statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists additional
objectives of the practices and procedures listed in the preceding paragraph.
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Because of inherent limitation in internal control and the practices and procedures referred to above, error
or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is
subject to the risk that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less sever than a material weakness, yet important
enough to merit attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is
a reasonable possibility that a material misstatement of the company’s financial statements will not be
prevented, or detected and corrected, on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be material
weaknesses. We did not identify any deficiencies in internal control and control activities for
safeguarding securities that we consider to be material weaknesses, as defined previously.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes.
Based on this understanding and on our study, we believe that the Company’s practices and procedures,
as described in the second paragraph of this report, were adequate at December 31, 2012, to meet the
SEC’s objectives.

This report is intended solely for the information and use of management, the SEC, and other regulatory
agencies that rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their regulation of
registered brokers and dealers, and is not intended to be and should not be used by anyone other than
these specified parties.
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Sacramento, California
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