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OATH OR AFFIRMATION

1, Ravi Bhagavan , swear (or affirm) that, to the best of
my knowledee and belief the accompanving financial statement and supporting schedules pertaining to the firm of
Galileo Global Securities, LLC , as
of December 31 , 2012 , are true and correct. I further swear (or affirm) that o

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

7 a
State oft __N QW) 0 ‘d( V(&, %/L'QA/‘\/—
County cf:_ ] < Signature U
The foregoing; Gocument oW|
before me this 2% day of @ ,20) % Owner
oy_Ma D N GAAUS Title

Mohan D. SBuxzni, Notary Public
. MOHAN D. BUXANI
NWotary Public ‘- -y Public, State of New York
’ ' ‘ _ tration No. 01BU6266896
This report ** contains (check all applicable boxes):  fied in New York County
() Facing Page. . i 8ion Expires August 66, 2016

[XI(b) Statement of Financial Condition.

[X(c) Statement of Income (Loss).

B<J(d) Statement of Changes in Financial Condition.

[XI(e) Statement of Changes in Stockholders' Equity of Partners' or Sole Proprietors' Capital.

[J(©) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[K(g) Computation of Net Capital (including reconciliation of X-17A-5 Part II filing with this Rule 17a-5(d) report, if applicable).

() Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

[J@) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

OG) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

&) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

K1) An Oath or Affirmation.

[O(m) A copy of the SIPC Supplemental Report.

() A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

[X(0) Independant Auditors' Report on Internal Accounting Control.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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This report is filed in accordance with Rule 17a-5(e)(3) under the Securities Exchange Act of 1934 as a
PUBLIC DOCUMENT.
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INDEPENDENT AUDITORS’ REPORT

The Member of
Galileo Global Securities, LLC

Report on the Financial Statements

We have audited the accompanying statement of financial condition of Galileo Global Securities, LLC (the
“Company”) as of December 31, 2012 that is filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934
and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of this financial statement in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of the financial statement is free from
material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors’ judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. Accordingly, we express no such
opinion. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of the financial
statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statement referred to above presents fairly, in all material respects, the financial position of
Galileo Global Securities, LLC as of December 31, 2012 in accordance with accounting principles generally accepted
in the United States of America.

\ L C_ p
Greenwood Village, Colorado

Jaguary 29, 2013
«©©
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GALILEO GLOBAL SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2012

ASSETS
Cash and cash equivalents

Fees and reimbursements receivable
Other assets

Total assets

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:
Accounts payable and accrued expenses
Due to related party (Note 3)

Total liabilities

COMMITMENTS AND CONTINGENCIES (Notes 3 and 4)

MEMBER'S EQUITY (Note 2)

Total liabilities and member's equity

The accompanying notes are an integral part of this statement.

26,588
6,168
2,639

35,395

14,350
800

15,150

20,245

35,395




GALILEO GLOBAL SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

Organization and business

Galileo Global Securities, LLC (the “Company”) was organized as a limited liability company under the
laws of the State of New York, on November 10, 2005 and is a wholly owned subsidiary of Galileo
Global Advisors, LLC (“GGA”). During 2006, the Company registered as a broker-dealer pursuant to
Section 15(b) of the Securities Exchange Act of 1934. The Company, which is a member of the
Financial Industry Regulatory Authority, Inc. (“FINRA”), carries no customer funds or securities and
therefore is exempt from the reserve and possession or control requirements under Rule 15¢3-3(k)(2)(1)
of the Securities Exchange Act of 1934,

The Company’s business operates principally in the United States of America from its shared office
facility located in New York, New York. The Company is a limited purpose broker/dealer authorized to
provide senior-level, independent advice to corporations and governments in investment banking and
international capital markets, mainly targeting companies with cross-border needs in the area of mergers
and acquisitions and placement of private equity capital.

Income taxes

The Company files its income tax returns as a partnership, on the cash basis, consolidated with its parent
company, GGA, and is not subject to federal or state income taxes. Therefore, income or losses
reflected on the consolidated tax returns of GGA pass directly through to its members’ individual
income tax returns.

The Company is required to determine whether a tax position is more likely than not to be sustained
upon examination by the applicable taxing authority, including resolution of any tax related appeals or
litigation processes, based on the technical merits of the position. The Company files an income tax
return in the U.S. federal jurisdiction, and may file income tax returns in various U.S. states. The
Company is not subject to income tax return examinations by major taxing authorities for years before
2009. The tax benefit recognized is measured as the largest amount of benefit that has a greater than
fifty percent likelihood of being realized upon ultimate settlement. De-recognition of a tax benefit
previously recognized results in the Company recording a tax liability that reduces net assets. However,
the Company’s conclusions regarding this policy may be subject to review and adjustment at a later date
based on factors including, but not limited to, on-going analyses of and changes to tax laws, regulations
and interpretations thereof. The Company recognizes interest accrued related to unrecognized tax
benefits and penalties related to unrecognized tax benefits in income taxes payable, if assessed. No
interest expense or penalties have been recognized as of and for the year ended December 31, 2012.

Revenue recognition

The Company’s main source of revenue is advisory fees for independent advice on mergers and
acquisitions and placement of private equity capital. Revenue is recognized when earned and is no
longer subject to negotiation or refunds. Deferred revenue represents cash received from non-refundable
retainers in excess of recognized revenue.



GALILEO GLOBAL SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS
(continued)

NOTE 1 - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES (concluded)

Cash and cash equivalents

For purposes of the statement of cash flows, the Company considers money market funds with original
maturities of three months or less to be cash equivalents.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

NOTE 2 - NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of 1934, the
Company is required to maintain a minimum net capital, as defined under such provisions. At
December 31, 2012, the Company had net capital and net capital requirements of $11,438 and $5,000,
respectively. The Company’s net capital ratio (aggregate indebtedness to net capital) was 1.32 to 1.
According to Rule 15¢3-1, the Company’s net capital ratio shall not exceed 15 to 1.

NOTE 3 - COMMITMENTS AND RELATED PARTY TRANSACTIONS

The Company is provided office space and facilities from GGA under an expense sharing agreement.
Under the agreement the Company is required to reimburse GGA 5.91% of rent and utilities. This
allocation is based upon the percentage of leased office space occupied by the Company relative to the
total leased space.

As of December 31, 2012, the Company had a payable to its parent in the amount of $800.

NOTE 4 - FINANCIAL INSTRUMENTS, OFF-BALANCE SHEET RISK AND
CONTINGENCIES

The Company’s financial instruments, including cash, fees and reimbursements receivable, other assets,
deferred revenue, accounts payable and accrued expenses and due to related party are carried at amounts
that approximate fair value due to the short-term nature of those instruments.



GALILEO GLOBAL SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS
(concluded)

NOTE'S - SUBSEQUENT EVENTS

The Company has performed an evaluation of subsequent events through the date the financial
statements were issued. The evaluation did not result in any subsequent events that required disclosures
and/or adjustments.



