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Incorporated in 1986, Codorus Valley Bancorp, Inc. is a one-bank holding company that provides a full range of financial services through its

principal subsidiary, PeoplesBank, A Codorus Valley Company. As a publicly-held corporation, commeon stock in Codorus Valley Bancorp, Inc.
is traded on the NASDAQ Global Market under the symbol CVLY. Codorus Valley Bancorp, Inc. is headquartered at the Codorus Valley
Corporate Center, located at 105 Leader Heights Road, York, Pennsylvania 17403.

PeoplesBank, with origins dating back to 1864, is the largest independent community bank headquartered and managed in York County,
Pennsylvania. Focused on acquiring and nurturing finandial relationships with small and mid-sized businesses and consumers, PeoplesBank
provides business, personal, and mortgage banking services as well as wealth management and real estate settlement services throughout its
network of eighteen finandial centers located in York County, Pennsylvania and Baltimore, Harford, and Carroll Counties in Maryland.

tancial Data

Interest income S 46,512 S 45,411 S 44,027 $ 40310 S 36,732
Interest expense 10,527 12,359 13,154 16,358 15,809
Net interest income 35,985 33,052 30,873 23,952 20,923
Provision for loan losses 1,750 4,935 2,990 3,715 1,870
Noninterest income 8,190 7358 7,574 7497 6,665
Noninterest expense 29928 27,079 28,116 24,491 20,044
Income before income taxes 12,497 8,396 7341 3,243 5,674
Provision (benefit) for income taxes 3,103 1,617 1,133 (19n 1,209
Net income 9,394 6,779 6,208 3,434 4,465
Preferred stock dividends and discount accretion 384 1,460 980 957 0
Net income available to common shareholders 5 9,010 5 5,319 S 5,228 S 2,477 S 4,465
Net income, basic 5 203 $ 1.22 S 1.22 $ 0.58 $ 1.07
Net income, diluted 5 2.00 $ 1.21 $ 1.21 $ 0.58 S 1.07
Cash dividends paid $ 0.382 5 0.334 $ 0.238 S 0.248 $ 0.488
Stock dividends distributed 5% - - - 5%
Book value S 17.03 S 15.46 S 13.81 ) 12.95 S 12.37
Tangible book value S 17.03 § 15.42 § 13.75 $ 12.87 S 12.29
Cash dividend payout ratio 18.8% 27.3% 19.6% 42.3% 45.1%
Weighted average shares outstanding 4,441,498 4,366,478 4,297,852 4,245,056 4,164,296
Weighted average diluted shares outstanding 4,502,153 4,394,258 4,304,449 4,245,056 4,190,504
tability ;%&%z
Return on average shareholders' equity (ROE) 9.55% 8.04% 8.12% 4.88% 8.910%
Return on average assets (ROA) 0.90% 0.69% 0.67% 0.41% 0.71%
Net interest margin 3.81% 3.73% 3.72% 3.18% 3.63%
Efficiency ratio 65.65% 64.20% 69.87% 74.63% 70.59%
Net overhead ratio 2.13% 2.02% 2.24% 2.07% 2.14%
Tier 1 risk-based capital 13.59% 13.35% 12.51% 11.83% 10.03%
Total risk-based capital 14.79% 14.55% 13.64% 12.90% 10.80%
Average shareholders’ equity to average assets 9.45% 8.56% 8.29% 8.43% 7.94%
é{!w’
Investment securities § 236925 § 237496 $ 226,603 S 178,454 S 77287
Loans 740,225 696,384 645,839 647,143 580,451
Assets 1,059,737 1,012,132 957,332 892,831 702,766
Deposits 901,307 854,399 806,110 722,957 598,129
Borrowings 50,171 56,885 68,805 92,748 47,779
Equity 101,331 93,242 76,539 72,012 52,181
Number of bank offices 18 18 17 17 17
Number of employees (full-time equivalents) 219 203 198 201 200
Wealth Management assets,
market value (n thousands) $ 329626 § 277505 $ 368,985 S 325,482 S 261,153
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| . Dividends
Quarter - ligh per share

First 510.70 50.076
Second

Third

Fourth
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