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AMES NATIONAL CORPORATION

AT A GLANGE

Ames National Corporation {the “Company) is an lowa-based bank
holding company. The Company was organized and incorporated on
January 21, 1975, under the laws of the State of lowa to serve as a
holding company for its principel banking subsidiary, First National Bank,
Ames, lowa. In 1983, the Company acquired the stock of the State Bank
& Trust Co located in Nevada, lowa; in 1991, the Company, through a
newly-chartered state bank known as Boone Bank & Trust Co., acquired
certain assets and assumed certain liabilities of the former Boone State
Bank & Trust Company located in Boone, fowa; in 1995, the Company
acquired the stock of the Reliance State Bank (formerly known as
"Randali-Story State Bank") located in Story City, lowa; and in 2002, the
Company chartered and commenced operations of United Bank & Trust
NA, located in Marshalltown, lowa. In 2012, Reliance State Bank acquired
two offices in Garner and Klemme, lowa. Today, each Affiliate Bank is
operated as a wholly-owned subsidiary of the Company.

Each Affiliate Bank operates with a local board of directors and a local
bank president. All decisions ara made locally which means customers
receive quick responses to questions, and services are customized to
meet customer needs in each community. The principal sources of
Company revenue are: interest and fees earned on loans made by the
Company and Affiliate Banks, interest on fixed income investments, fees
on rust services provided by those Affiliate Banks exercising trust
powers, service charges on deposit accounts maintained by Affiliate
Banks, gain on sale of loans and securities gains.

The Affiliate Banks' lending activities consist primarily of short-term and
medium-term commercial and residential real estate loans, agricultural
and business operating loans and lines of credit, equipment loans, vehicle
loans, personal loans and lines of credit, home improvement loans and
origination of mortgage loans for sale into the secondary market, Affiliate
Banks also offer a variety of demand, savings and time deposits, cash
management servicas, merchant cradit card processing and safe deposit
box services. Convenient access to funds and account information is also
available through online banking, mobile banking, online bill pay, online
statements and debit cards,

The Company provides various services to the Affiliate Banks which
include: management assistance, internal auditing services, human
resources services and administration, compliance management,
marketing assistance and coordination, loan review and technology
support. Company staff handles the backroom operations that make the
Company more efficient so the Affiliate Bank staff can focus on what they
do hest: banking and taking care of customers’ financial needs.

The principal executive office of Ames National Corporation is located

at 405 bth Street, Ames, lowa 50010. The Company’s phone number is
(515) 232-6251. More information about the Company can aiso be found
at www.amesnational.com.
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Financial Results
Net income for Ames National Corporation increased 1.9% and fotaled a
record $14,182,000, or $1.52 per share, compared to $13,921,000 or
$1.48 per share In 2017, Netincome increased primarily due zm
.ﬂ@‘t intarestincorme; lower provision expense; and incred:
income; With-an Increase inloart demand, we-had the opporty
more deposits o work, which increased netinterest income. 4
o? the office acquisi tm@, organic-growth in mz ; ’
inferest expende, the Company wag able 1 Incr
by 4.6% vear over vear, Ai'ﬂ‘}ougﬁ the prolonged pe
nge 1o maintain our curren

has madeit a ch
nafg n, one positive o ,Zwrw@ s the growth in-seconc
me buvers and thos cre\fsf?rn,!r*@‘ & e
mortgage rates, and our Sﬁ(«’)”?dd“’ market lande

seen record levels of income and onqm“.u ns. The continved success of

Wealth Management Services and the increase in debit card i w ange
fess has also contributed to tt 16 SO‘!( Fgrowth-in noninterest-income.

Driven by a 22.7% increase in-deposits; including the acquisition; assets
climbad over 17.6% from 2011 to 2012 to-a record $1.2 billion. We
pleased with this growth-and the confidence-our customers have placed
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in the safety and soundness o' our organization. This growth, however,
may challenge our ability to produce Return on Average Assets (ROAA)
results at historic levels. As assets grew during the year, new or repriced
earning assets generated less interest income given the low interest rate
environment. ROAA was 1.24% for 2012 compared to 1.38% for the
same period in 2011, Return cn Average Equity (ROAE) was 10.08% for
the year compared to the 10.82% in 2011, Although the Company’s
ROAA and ROAE were slightly lower than last year, these ratios stifl
generally compared favorably 10 peer group averages as shown below.

Ames National Corporation vs. FDIC insured banks
ROAA and ROAE

¢

Industry lowa-Based Banks
ROAA 1.24% 1.00% 1.04%
ROAE 10.08% 8.92% 10.57%

Efficiency ratios measure an o-ganization’s ability to convert resources
into revenue. The lower the number, the more efficient the organization.
The Company’s efficiency ratic for 2012 was 52.33%, compared o
49.80% in 2011, The higher efficiency ratio can be mostly atiributed to
the increase in noninterest expense due 1o the acquisition. On a positive
note, the Company compares “avorably to industry averages. The
efficiency ratio for FDIC insured banks was 61.60%.

A major highlight for the year was the 16.3% increase in loans. Loans
grew from $439 million in 2011 to just over $510 million in 2012. The
continued increase In loan demand is a positive indication that the
economic environment is improving, specifically in the commercial area,
In some markets, affiliate banks are seeing more opportunities than in
recent years, and it is an encouraging sign that businesses may be
looking to expand.

Deposits grew to record levels from $819 million in 20171 to over
$1 bitlion in 2012. This increase is mainly the result of the assumption
of deposits as a part of the acquisition and continued growth in demand,

NOW and money market account balances. With the abundance in
deposits, we had ample dollars avaitable o fund loan growth as well as
increase the Company’s security portfolio. Securities avallable-for-sale
as of December 31, 2012 increased to $588 million compared to $509
milllon as of December 31, 2011, mainly as a result of increased
purchases of U.S. government mortgage-backed securities, state and
political subdivision bonds and corporate bonds.

Challenges

One of the major challenges Ames National Corporation affiliate banks
is facing is the compression of the net interest margin. Market interest
rates remain at historically low levels. As loans and investrents repay
or mature, they are repricing at lower interest rates. Short term interest
rates on deposits have been low for some time. In essence, average
asset yields are declining more rapidly than funding costs in the current
environment. This net interest margin pressure is not a unique challenge
for our organization. It is affecting a majority of the banking industry.

In fact, two-thirds of all banks reported year-over-year declining interest
margins in'the fourth quarter of 2012, Maintaining marging will continue
1o be an Important variable in our focus on achieving above-average
ROAA and ROAE resuits,

Growth and Expansion

As we discussed briefly in the 2011 Report to Shareholders, Ames
National Corporation purchased two offices in north central lowa in April
of 2012. Through this process, Reliance State Bank assumed all accounts
held at offices In Garner and Klemme, lowa. We have been pleased with
the results of this acquisition as it has had a positive effect on earnings.
In fact, this purchase was accretive to the bottom-line within the first year
as Reliance State Bank’s 2012 net income of $1.8 million marked a
$600,000, or 49% increase, over 2011, The acquisition contributed to
increases in net income, net interest income and noninterest income,
This profitable growth allows us to increase dividends and augment
capital levels. In 2012, Ames National Corporation paid dividends of
$0.60 per share to shareholders, compared to $0.52 per share In 2011

continued on next page...

‘Producing record results begins with our people and we appreciate
the hard work and dedication that accompanies the record levels of
net income, assets, deposits and loans.



CONTINUED

iy 13,2013, 3;13?%@@&. f Direciors announced a PROFIT AFTER TAX ASSETS

B i the May 2013 quarterly dividend Trom-$0.15 per share | g
“share. We continue o ook *0 pportunities 1o put-capital to $14.2 miltion : 2012 -$1.2 billion ‘ 2017

199 million 2011 $1.0 billion 201

“egzb aguity was $ 41%5- nfffion, or- 11.9% of total
quity was $145 million, or- 11.9% of total DEPOSITS LOANS

Jith al! of the Company's fhve atfiliate banks
s defined by fedaral capital regulations. Total
stockholdels” equitywas $135 mxélmr 1as of December 312011 The
Company’s stock, which s listed on the NASDAQ: Capital Market under the
symbol ATLO; tlosed 6t $21.90 00 December 31, 2012 Durh }g the year,
theprice rangsd from 51830 10-$24.00 with %296,5{ [ shares traded.

Up 22.7% over 2011 Up 16.3% over 2011
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Diane Scharf-at Frst

: 1K (5 years),

Gite L;anai&’hm Co. (15 y@&m and i\!d? i Osterhout
(45 years) retired from their respective banks,

Steve, Diang, Ellen, Gelene and Marilyn oneyour

s Your experience and insight will truly be missed.

bk

In-Gonclusion
The following:page
results: shratedic initlatives ot the affilate banks, affiliate ba ka' boards

w? {he dannual report will-highlight the financial

of diredtors; as vafi a8 special recognitions. As yau probably noticed,
we intraduced a new '%'@"*aam the regort this year m nape:you tnd it
bc‘i on 2012, we would ke to thank
§and empl ay@% for your ongoing
nhio Ames ummal Corporation, Protucing record-results
¢ and weappreciate the hzﬁr work-and dedication
6 record levals-of net income; assets, loans and
making the right decisions for-the clients we serve
sHits time-and time agaln. We gre thanktl for
s performance. Please mark your calendar and
i & on Aprl as we telebrate a year of accomplishiments
for-Ames Mational Corporation at our 38t Annual-Mesting of
Sharcholders at Reiman Gardens. We encourdge you to contact
s A youave any guestions prior 1o the meeting,
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Thomas H. pohimaﬂ Douglas C. Gustafson
Prosident Chairman




GROWTH THROUGH

GARNER

TION

2012 was an exciting year of growth for
Ames National Corporation. As part of our
strategy 1o strengthen and expand our lowa market share,
Reliance State Bank completed the purchase of two bank
offices of Liberty Bank, F.5.B. located In Garner and
Klemme, lowa on April 27, 2012. These branches were
purchased for cash, and, as a result of the acquisition,

the Company added approximately $98 million in deposnﬁs
and $47 million in loans to the Bank's balance sheet.

A name update from Randall-Story State Bank to Reliance
State Bank was an important part of the expansion. The
purpose of updating the Bank name was to show our
commitrnent and dedication to our current communities
as well as to Garner and Klemme. We were fortunate to
maintain the staff at the Garner and Klemme offices so
the same famillar faces were there to deliver the same
responsive, reliable service to which clients were
accustomed. Backed by financial strength of Ames
National Corporation, the transition was well-received

in both markets.

Through the acquisition, we are pleased fo report that
Reliance State Bank's net income increased 49% 1o $1.8
million from 2011 to 2012, The acquisition contributed 1o
increases in both net interest income and noninterest
income. We have also been fortunate to retain our 82%
deposit market share position in Garner. This success can
be atlributed to the outstanding staff at the Story City,
Garner and Klemme offices and their focus on delivering
local customer service by financial experts. We inherited
a wonderful group of talented bankers in our new
markets, and we look forward to exciting opportunities
as we continue to grow.

RELIANCE STATE BANK RESULTS

DEPOSITS $77 million $189 million
LOANS  $52milion | $104 million
ASSETS $91 miltion $222 millior
NET INCOME - $1.2 million $1.8 million

Welcome to our Reliance State Bank Garner and Klemme staff.
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high levelof custon

mer satistaction they are-able 1o maintain becaus

nicial eduation, progressive technology, experienced-lending officers; customer security ;fm(fi
g Below is-a sampling of just how much value patrons place on the sulte of amenities offered

“ bank worry-free with First National

Bank becauss: they not only help us
with: our needs today, but-they focus
grrour needs-for the future. Fist
National Bank has been a breatl of
Fresh air: when you walk Suough e
doors, they inake you feal like they

are vour Fiends, First Nafions] Bank

foaiz ke partof our fapily &g well

it of vur businsss.”

“The 2012-2013 school year-marks the
third year State Bank & Trust Co. has
provided the EverFi Financial Literacy
prograim at Nevada High Schiool. The
leaming platform uses technology o
engage the students in & variely ways, and
the modules cover credit Scores, NSurance,
solrves of credit, taxes; savings and
Investing, retirement planning, mortgages
and how o finance higher education. The
students are very appreciative 0 Sl
Bank & Trusts commitment to-and support
of financial education in-our community.”
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our house, we chose Uni

“When we decited to refinance
& Trust because we wanted to work with a mortgage lender that

was enced and would give us exceptional service. Cindy

Smiley at United Bank & Trust was greal, and with #

gr years of
L we knew we could Trust her to make the process

painfess. We are always or the go and didn’t have Hime Io be

Hhis

minning back and forth to the bank. Cindy fold us sverything we

needed o know up front and made the process very eas




PERFORMANGE , ;
Netincome (in thousands) .8 , '33%333’?52
Fetim on v : '

Average Assets " ' 2% 0%

Average Equity , % 5.89%

Efficiency Ratio

PER COMMON SHARE DATA

Basic-and Dituted Farnings ' %096 spey
Cash Dividends Declared : 040 $1.12

Dividend Payout Ratio ' 1% 167 16%
Dividend Yield f 19% 49%

BALANGE SHEET DATA (in thousands)
Total Assels

Mot Loans

Deposits

Stockholders' Equity

LOAN QUALITY ‘
Allowance for loan losses to fotal loans ﬁ T 1479,

Net charge-offs to average outstanding loans . 00r%

Non performing loans 1o total foans .

CAPITAL
Tier 1 Higk-Based Capital Ratio
Totab Equity/Total Assels
Market Price per Shate

Closing

High

Low



FIVE-YEAR

PERFORMANCE RECORD

FIVE-YEAR FINANCIAL HIGHLIGHTS

AVERAGE DEPOSITS AVERAGE LOANS AVERAGE TOTAL ASSETS
MILLIONS OF DOLLARS MILLIONS OF DOLLARS MILLIONS OF DOLLARS
4683 §682  §717 §792 923 $464  $434 5418 $431 8483 $BRE  SBB0 $820 31009 $1,143
$1,000 $1,000
$900 $900
$500 $800
$700
$600
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— $400 g I:~~
= - $300
2009 2010 2011 2012 2008 2009 2010 2001 2012 2008 2010 2011 2012
EARNINGS PER SHARE BOOK VALUE PER SHARE DECLARED DIVIDENDS PER SHARE
DOLLARS DOLLARS DOLLARS
$0.67 8095 $1.37 $.48 $152 $11.01  $11.91 $12.87 $14.45 §15.54 $1.12  $040 $0.44 8052 $0.60
$1.60 $16.00 $1.20
$1.40 §15.50
$15.00
$1.20 $14.50
$1.00 $14.00
lﬁ%\‘i
o $13.50
$.80 $.60 ——
$13.00
$.60 ~
$12.00 F a0 —
540 — $11.50
: $H.00 gy $.20 ——
§.20 o o
; $10.50 ~—s
$.00 oo - $10.00 < : { : E
2008 2008 2010 2311 2012 2008 2009 2010 2011 2012 2008 2009 2010 2011

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Board of Directors of Ames National Corporation:

We have audited, in accordance with the standards of the Public
Company Accounting Oversigrit Board (United States), the consolidated
balance sheets of Ames National Corporation and subsidiaries as of
December 31, 2012 and 2011, and the related consolidated statements
of income, comprehensive income (not presented herein), stockholders'
equity (not presented herein) and cash flows (not presented herein) for
gach of the three years in the period ended December 31, 2012; and in
our report dated March 12, 2013, we expressed an ungualified opinion
on those consolidated financial statements.

In our opinion, the information set forth in the accompanying condensed
consolidated financial statements is fairly presented, in all material
respects, in relation to the consolidated financial statements from which
it has been derived.

CliftonLarsonAllen LLP

West Des Moines, lowa
March 12, 2013



December 31, 2012 December 31, 2011

% 34,805,371 $

ipangial institutions 44,639,033 _ 35,741,400
588,417,037
510,125,880
1,030,180
12,233,464 %
773,703 6,467,509
31 9,910,825 8,538,440
Gore deposit intangible, et 1,303,264
Boadvil 5,600,749
Other aswats 2,452,503 3136.482
Total asaets $ 1,217,:692,099 b 1,035 ,Jtﬁ 833
ES AND STOCKHOLDERS EQUITY
$ 182,033,279 $ 126,069,230
287,294,015 229,810,463
279774197 216,768,048
99,925,619 107,944,628
i 165,705,340 138,123,118
Tatal fﬁﬁ«pi) 1,004,732,450 818,705,341
Securities sold under agreements to repurchase 27,088,660 41,6986, i’S? 5
FHEB advances dnd otherlong-term borrowings 34,611,035 35 179,338
Divitend payabie 1,396,627 1,210 1,4 4
Deterrat-income taxes 1,632,560 885433
Acerued eipenses dnd athier liabilities 3,495,032 3,329,285
Total liabilities 1,072,956,364 901,006,448
thor x?ef* 18,000,000
putstanding 9,310,913
and 2011 18,865,830 18,866,850
pital 22,651,222 22,651,222
Retalne sﬂ aarngs 94,159,839 85,564,078
Aotumulated other comprefiensive-income-net
ihrealizad income on securities tvallable-for-gale 11,075,342 9492753
Traasury stock; ab cosl, 122,002 share ‘ .
at Decermber 31, 2012 and 2011 (2,016,498) (2.016.498)
Total stockhoiders’ equily 144,735,735 8
Total-habilities and stockholders’ equity & 1,217,692,099 $ 1.035,563,835




CONDENSED CONSOLIDATED

STATEMENTS OF INCOME

INTEREST INCOME:
Loans
Securities
Taxable
Tax-exempt
Interest bearing deposits and federal funds sold
Total interest income

INTEREST EXPENSE:
Deposits
Other borrowed funds
Total interest expense
Net interest income
Provision for loan losses

Net interest income after
provision for loan losses

NONINTEREST INCOME:
Trust services income
Service fees
Securities gains, net

Other-than-temporary impeirment of investment securities

Gain on sale of loans held “or sale
Merchant and card fees
Other noninterest income

Total noninterest income

NONINTEREST EXPENSE:

Salaries and employee benefits

Data processing

Oceupancy expenses

FDIC Insurance assessmerts

Other real estate owned, nat

Core deposit intangible amortization

Other operating expenses, net
Total noninterest expense
Income before income taxes

PROVISION FOR INCOME TAXES
NET INCOME

Basic and diluted earnings per share

$ 24,761,633

6,058,556
6,767,545
484, 004

4,472,337
1,279,604

. .5751,941

32,319,797
22,277

32,297,520

2,060,308
1,678,672
646,755
(259,851)
1,589,122
1,065,613
764,765

7,435,384

12,465,403
2,239,008
1,462,898

664,285
482,904
196,736
3,291,724

18,929,951

4,747,643

Years Ended December 31,

$ 23,600,471

6,993,213
6,555,546

466,475
37,615,705

5,313,476

00.883,640
532,961

30,362,679

2,046,914
1,465,055
1,025,714

1,048,583
739,951
644,163

6,970,380

11,631,032
1,985,329
1,377,333

738,693
434,041

2,685,344

18‘47 ,087

4,550,280

$ 24.061.277

6,964,079
5,778,722
488,980

37,293,958

6,096,504
1,678,587

M§9ﬂ8gm
663,798

724,725
6’70 84o

10,826,307
1,857,259
1,488,100
1,120,058

95,086

2,834,212

17,470,320

4,504,052



12

Market Price & Dividend Information

On February 28, 2013, e Company had approximately 454 shareholders and 1,065 beneficial owners
vhose shares wers held-in nominee titles through™d le;raqe orotheraccounts. The Company'scommon
fraded on the NASDAQ Capital Market 1 the-symbol “ATLO.” Trading in the Company’s

K ishowever: relatively fimited Thg J o price-of the Company's comman stock-was
$20.70 00 February 26,2013

e for the.common stock on-a per share

; , 1o gathered by the Company on an
omparson-also outimfss the Compamy g ﬁgum’e cash dividends during the past two
ared-aggregate annual cash dividends in 2012 and 2011 of $5,587,000 and
ly, or $0.60 per share in 2012 and- $0.52 per share In 2011, In-February 2013,
dividend of $1,490,000.0r $0.16.per-share,

informalbasis, The
years: The Company
$4:876,000, respact
the Cormpany declaret 2

Market Price & Dividend ‘fwo-Year Comparison

. CASH CASH

MARKET PRICE DHVIDENDS MARKET PRICE DIVIDENDS
Huarier High Low Declared Quariar High Low Daclared
Ist $24.00 $18.30 $0.15 15t $21.92 $1713 $0.13
Znd £24.00 $10.51 50.15 nd 419,95 $16.55 &0
Ard 82372 $20:.08 $0.15 3rgd $1875 $14.15 $0.13
4tk $21.90 $18.59 $0.15 4t $10.88 $15.25 $0.13

sash dividentds In the future and the: amount thereof rests within the discretion

m‘ iha *»:mu of Directors of the Company and will be subject to, among other things, the future eamings,

capital reguirerments and financial condition of the Company and certain regulatory restrictions imposed

onthe payment of dividends by the Banks. Such réstrictions are discussed in greatar detail in

Matiagement's Discussion and-Aralysis of Financial Condition-and-Results of Operations ~ Liquidity

and Gag}ir:% Hesources and Regulatory Matters and in the Notes 1o the Company's Financidl Statements
¢ v the Company’s Annual Raport on Form 104K,




AWARDS &

RECOGNITIONS

Recent Recognitions

o Ranked 13th of the 484 U.S. banks traded on the NYSE, NYSE Amex and NASDAQ OMX stock exchange by Bank Director

Magazine and Sandler O'Neill (2/10/12)

e Named to KBW’s "Bank Honor Roll” as one of the top 45 U8, Banking Institutions for superior performance (3/20/12)

= Ranked among the top 100 besi-performing community banks in the country by SNL Financial (3/14/12)

« Ranked among the top 100 top banks with assels less than $2 billion In assets based on a 3-year average ROE by the

American Banker Magazine (5/12)

» Ranked in the top 10 among banks between $1 billion and $5 billion in assets based on the 2012 Bank Performance
Scorecard for profitability, capital strength and asset quality by Bank Director Magazine (8/12)

¢ Ranked as the 7th largest lowa commercial bank holding company based on total deposits

Community Involvement Awards

State Bank & Trust Co. (SBTC: was honored hy the lowa Bankers
Association (IBA) as a 2012 Community Betterment Award recipient.
The award was presented during the IBA's annual convention on
September 18, 2012, in Des Moines.

SBTC was honored for its partnership with the Nevada Community
Schools on providing an ongoing financial education program at all
grade levels. From the ‘Lil Cuds bank in the elementary school to the
EverFl Online Training modules that are incorporated at the high school
level, SBTC is dedicated to increasing the financial literacy of youth.

SBTC was one of three banks selected as 2012 IBA Community
Betterment Award winners. Banks across the state had the opportunity
to submit their community-based projects to be reviewed by a panel of
judges. The winning banks were honored by the IBA for demonstrating
a high level of commitment to the communities they serve.

State Bank & Trust Co.’s Marketing Director, Diane White,
and Bank President, Steve McGill, accept the award.
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*“Hmfﬂf‘ Boore State Bank & Trust Co., was organized in- 1883101992, the Bank-was
der-a neve state charterin-connection with 4 purchase and assumption
0o, purchased certain assels-and assumed cartal
Co. i exchange for & cash payment.
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Financia Hag?’z ights: Asof December 31, 2012, Boone Bank had capiial of $13, 734,000 and 26:4uf
ntemployess. Boone Bank had net income for the years-ended December 31,2012, 2011 and
alely $1,764,000, 47,828,000 and $ 736,000; respectively Total-assets as of Decarmber
axWO O were approximatsly $123,829,000,:$118,345,000 and $105,089,000, respectively

i%@ ONE Locations: Contact Information:

B A Nl< Main Office: Phone: {515y 432-6200
g oAy i A Seye E15) 43723
S TRUST CO. 716 81h Street, Boong Fa: (515) 432-3312

Boone Branch Office: Web: wwwhoohebankiowa.com
13265, 5tory Strest, Boone Emait: service@boonebaniiowa:com

Board Of Directors: Back Row, Left to Right:. i

Front Row, Left to Rights W

Organized: The Bank was organized in 1903 and became a wholly-owned subsidiary of the Gompar
iough a bank holding company reor ‘i;famn whereby those sharehiolders of First National sxchanged!
anal stock for stock it the Company.

Financial Highlights: As of December 31, 2012, First National had capiial of $65,418,000 and 94-full-
val First National had net income for the vears ended December 31, 20712, 2017 and
oximately 3,000, 87 517,000 and $6,869,000, respectively. Total assets as of December 31,
andk 2010 were approximately $616,287,000, $560,753,000 and $519,836,000, taspectively.

Logations: Contact Information:

m’, FQRST Main Office: Phong: (B515) 282-5561
N ﬁ?iﬁ“ ﬁi_ ADB:BIh Blraet, Ames Fax: (515) 232-5778
5 N B University Office: Web: v, FNBames.com
| ' g 2330 Lincoln Way, Ames Email: into@ENBames.com
AMES » ANKENY Horth: Grand Office;
2400 Grand Avenue; Ames
Ankeny Otfice:

1205 North Ankeny Bivd., Ankeny
Board O Directors: Back How, Left o Bight

Frovt-How, Left to Right:

T4



Organized: Reliance State Bark, formerly known as “Randall-Story State Bank,” Story City, lowa, is an lowa,
state-chartered, FDIC insured commercial bank. Organized in 1928, Reliance Bank was acquired by the
Company in 1995 through a stock transaction whereby the then shareholders of Reliance Bank exchanged all
their Reliance Bank stock for stock in the Company. In 2012, Reliance Bank acquired the Garner, lowa and
Klemme, lowa offices with a purchase and assumption transaction whereby Reflance Bank purchased certain
assels and assumed certain labiliies in exchange for a cash payment.

Financial Highlights: As of December 31, 2012, Reliance Bank had capital of $24,609,000 and 31 full-
time equivalent employees. Reliance Bank had net income for the vears ended December 31, 2012, 2011 and
2010 of approximately $1,833,000, $1,234,000 and $1,144,000, respectively. Total assets as of December
31, 2012, 2011 and 2010 were approximately $221,799,000, $91,279,000 and $85,062,000, respectively,

% RELIANCE

Locations: Contact Information: STATE BANK
606 Broad Street, Story City Phone: (515) 733-4396
175 E. 3rd Street, Garner Fax: (515) 733-2068
100 E. Main Street, Klemme Web: www.RSBiowa.com
Email: info@rsbiowa.com
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e Bank was organized in 1939 and acquired by the Company in 1983 through a stock transaction
ehclders of State Bank exchanged all of their State Bank stock for stock in the Company.
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Financial Highlights: As of December 31, 2012, State Bank had capital of $16,858,000 and 26 full-tir
gouivalent emplovees. State Bank had net income for the years ended December 31, 2012, 2011 and 2010 of
approximately $2,208,000, $2,05¢,000 and $2,465,000, respectively. Total assets as of December 31, 2012, 2011
and 2010 were approximately $151.859,000, $148,839,000 and $135,695,000, respectively.

Locations: Contact Information:

Main Office: Phone: (515) 382-2191

1025 6th Street, Nevada Fax: (515) 382-3826 STA’PE BANK
Colo Office: Wely: wwv.banksbt.com g )

405 Main Street, Colo Email: info@banksbt.com & TR[}ST CO"
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Organized: The Bank was chastered as a national bank in June 2002,

Financial Highlights: As of December 31, 2012, United Bank had capftal of $13,345,000 and 21 full-time
equivalent employees. United Bank had net income for the years ended December 31, 2012, 2011 and 2010 of
approximately $1,269,000, $1,228,000 and $1,205,000, respectively, Total assets as of December 31, 2012,
20711 and 2010 were approximately $107.627,000, $107,555,000 and $106,819,000, respectively,

Locations: Contact Information:
Main Office: Phone: (641) 753-5900
2101 8. Center Street, Marshalitown Fax: (641) 753-0800
Courthouse Branch: Web: www.ubtna.com
29 S. Center Street, Marshalltown Email: info@ubtna.com
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Company Contact information
Ames National Corporation
P Bon 8db

353‘3 St &

G201 Fan (0151 663-3033
alionmaconm | wwwgimesnational.com

Company Dificers

Thomas H. Pohilman President & GEO
Johi P Nelsan Vice President: & CFO
Juhn L. Plarsehbacher i‘:@mtmller

Kevin G, Deardortt Vice President & Technology Director

Nicole J: Gebhart Vice President & Marketing Dirsctor

Tracy W, Laws Vice President & Audiltor

Jennifer J Hanson Asst, Vies Pragident & Human Regsour

Firaodhy &0 Lupardus Vice President & Inforn
Lorl J, Hill Agst Corporate Secretary

WMatthew B Hackbart Viee President
&nformation Systems Assf Manager

jation Syste

Golin T Rishey Information Systems Officer

independent Auditors
ClittonLarsonAllen LLP
West Des Moines, lowa

Gounsel
Nyemaster Goode, P.C.
Des Moines,lowa

ces Director
ms Manager

Annual Meeting

The Board of Directors of Ames Natonal Corporation has establist
Wednesday, April 24, 2013, at 4:30-p.m. a5 the dateof the Annual
Meeting of Shareholders. Registration will begin at 4:00 p.m. We invite
all shareholders to attend the mesting, which will be held at Heiman
Gardens, 1407 University Boulevard, Ames, lowa.

Market Makers

Artiss National Corporation’s common stock s listed on-the NASDAQ
Capital Market unider the symbol "ATLO." Market makers and brokers
in-the stook Include:

First Point Wealth Management, First National Bank, Ames

(515) 6633074

Stifel Nicolaus T (515) 233-4064

Monroe Securities, Inc, | (800) 766-5560

Raymond James | (800) 800-4693

FTN Financial Group 1 (800) 456-5460

Stock Transfer Agent
{linois Stoek Transter Company
4336 Camor‘z Avenue
Wheaton, 1L 60187
(800) z‘%f ﬁam\) Fax: (630} 480-0641
wiww,istshareholderservices.com

Form 10-K and Other Information

Acopy of the Company’s annualreport to the Securities and Exchange
Cormmission onform 10-K will be available on the Securities and
Fxchange Commission's website at http:/Awww. sec.gov-and thiough

a link on the Comipany's website, www.amasnational.com, at Financlal
Infarmation, SEC Filings.  A-copy of the annual report can also be
obtained upon request to'John Nelson, Vice President & CFO at
516:232-6261 o info@amesnational.cor.
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