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j Lo  component of the éigc&ic’f‘grid serving
on fine runs through the rolling . Dominion Virginia Power customers,
nia: The $255 million. h particularly those in Northern Virginia.
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status of foreign vvars heafth care and jObS
One important

a res pald scant attention to energy
pohcy Bu’t voters in our service areas received an
education in real time about the tmportance of reliable,
safe power. In late June, summer storms swept through
the Midwest and mid-Atlantic, resulting in lassive
power outages in, for instance, Virginia. Then, just days
before the etec’uon Superstorm Sandy roared into the
Northeast, leaving in its path unimaginable suffering
‘and devastation. ...

Norfolk, Va., lights up the night sky, courtesy of Dominion Vlrgima Power. The 0|ty, home to
242,000, is part of a popula’non—rich region that boasts the world's largest naval base.
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The Year in Review
o word, 2012 for ymummnw fy was
clefingd by weather

Whather stormay or mild, Mother Nature
had A efmtmous impact on Doniinidn.
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wmﬁ yield 'imm, sugh asthose
m umm s, would beé affected by unfavor
able tax palicy changes tn Capitol Hill
As 201 ‘% opehed, Gongress voted 6
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Safety: Always Qur Top Priority
Throughout my career | have sald many

times, many ways, that keeping the lights
h on and mm Qx.}ﬁ» flmw mq is crzttmé lm our

by
, Wil

See page 22 for GAAP Reconciliation of Operating
Dividend Payout Ratio (non-~-GAAP) to Reported Payout
Ratio (GAAPR). -
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100,000

‘The number of

personnel restoring
power after severe
summer storms

\and Sandy

the long-term decommissioning process
in M”h/ 2013,
company’s remaining 3,650 mega-
t basseload merchant generatio
sacity - a nuciear station in' Connecticut
and two gas combined-cycles in Rhode
.' and Pennsylvania = support future
4s growth targets because they are
d, profitable agsets.

OQutlook for 201 3
The conti
motlel, .a at ;rf')xvm plar-expact w‘j
to include miore than'a $10 billion invest-
rnant from 2013 through 2017, and Blue
Racer all have positioned your company
10 meet 56 percent sarnings growth
targets in 2013 and beyond, barring unfa-
vorable weather and other events beyond
aur sontrol. Our guidance for 2013 antio-
ipates o ';er&’wm earnings inthe range of
sar-share 1o $3.50 per share”
ing-the dividend: I December
Ing the comparny’s shift to
sted earnings. mix, the board

I anew divi aﬂrd pc icy L: ?C?z.i &

mq a payout mno Qa‘ 60 6‘3 percent.
dalso incréased the 2013 divi-
Z 3-share, or

nt = to $2.25 per share, subject
ly dectaration.™

to gua
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zmm‘ ngs growth mcﬁ rmum cof capital 1o ile la's regubas
haretivlders through dividends: it also tory framewe ,.k
ym‘m mapl "tct) work in t?w communities as planned. Bu

g foeal Fe S SUC
growth in-generating fac
Virginia Power alone is exy
more than $4 bifllon ivecaor
“the Commonwesalth of Vi
MtQand 2016 And {;Gnsj\
nearly unchanged sine
& still far below the na t.< §
words, Virginia's requlz
ﬁuuag«d stabie, hem;ami
romoting energy infragiruct

wusge

B1 mmm

© See page 22 for GAAP Reconcifiation of 2013
Operating Earnings Guidance.

** All dividend declarations are subject to Board of
Directors approvat.
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Cansalidated Financial Higl

Yoar ended Dec. 31,

Financial Results {
Operating revenue
Operating expenses
Amounts attributable
Income from contl

Data per Cammen Share
Reported eamings
Operating earnings®
Dividends paid

Market value (intraday

Market value (year-end
Book value (vear-end)

Total assets

Total debt ,
Common shareholde
Equity market capitali

Cash Flows (mmiohs) |
Net cash p‘mvided by o

* Based on Non-GAAP Fipancial Measureés.
See page 22 for GAAP reconciliati
20082011 tecast to reflect Sal
State Line as discontinued operatiol

&

OIMINIOT Hesourees
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your company i

safety performance, moved steadily

ahead on a capital-intensive

infrastructure growth

rogram

and weathered the storm.

argfor uuin
Jesigriand parmitting for an offs
er:'i { rb‘rw c;emcpri;;i'rmims

felx i ath mvd“\/r» *{*urida‘iifms 24y
gffihe xfm i b{)dﬁ:« i sPUS marks a posit

/gJ

aciged ﬁ‘SLUSSTQ‘"S and
gy issues wetre jargely
2012 campaign: Voters
: tes:asthe candidates
fopused on other important matters.
Iy 7 ydars inthe industiys time and
again  have witnessed how the madia’s
and public’s atterttion shifts 1o e
anty diring extreme service disruptions
suchas after Sandy or when snergy bills
U Consider this: Since President
ok Obama was first elected, eiectiic
haverizen only sfightly and olility
s have dmﬁped by nearly & third.
imers-have
ui’;}@«ﬁsgi’{ percentage
1ch essential services
S collsge tultionand fees
drugs; lssues that
M«x:;“eﬂii ¢ onthe

2012 Summary Annual Report  Dominios

Qurindustey, including our regulators
and other watehdogs, neads o unite
tolead the debate arich get outin frort
befare the next major disruption or rate
ﬁ%;ﬁik{"ﬂ O«:A,um !1 th@ gmm 1510 um frtadn

thie
plokad
Way, K\O
fu

Cyrriaker
al sorce

el
m %,h@ i u%timtic, Northeast and
Midwest alone, retlrements ot uriecos
nomic.or environmentally cmamar“sgéed
coal unity serving more than's million
customers are Bxpected 1o take place by
2016, Andthe patioh’s 104 nuclear fesc-
tars likely w*{i Bedecommissioned withi

Fweara ?

gtabil 11*.‘;/ air s
ity be-al

ihesart nuclear
“irgc units must alse
S enargy ity
Energyis critical 1o all asg
eeonorty and society, We'w
a natonal policy discussi
tion fusl diversity, with

Lire;
Dt m Qi
feslacic)

genera
Thank You

2012, we sl short of o
aui i);r}ca and owrtotal \mr@*w
wiless thar it did during the

Howsver strong the heatiwin
slOfms < your company ;mpmwd its
st Q@rfi}}*maqr:e m@veﬁ stead

o

arid dedic c‘xim Df\mm 0{1 crra;)iwecm ang
yourfaith in our company’s ;ao ictes and
direction. Together We can build for a
brighter tomorrow,

Thankyouforinvesting vour hard-earmed
moneyin-Dominion;

Sincerely,
Thom% F o Farreli ]

an; President
and Chisl Exscutive Officer
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Operates regulated electric transmission
and distribution franchises in Virginia
and northeastern North Carolina,
providing electric service to about

2.5 million customer accounts in the
two-state area. Dominion Retail, serving
approximately 2.1 million customer
accounts in 15-retail-choice states, i
part-of this segment, i

Operates one of the nation’s largest
hatural gas storage systems: a network
of 11,000 miles of natural gas transmission,
gathering and storage pipelines:; a
natural gas distribution system serving
1.3 million customer accounts in-West
Virginiaand Ohio; and a liquefied natural
gas terminal in Maryland. It also includes
the producer services function-and
interest in Blue Racer Midstream, LLC.

Operates the company’s fleet of regulated
power stations serving its electric utility
franchise, as well as a merchant power
fleet supplying wholesale markets:
Together they account for approximately
27,500 megawatts of generation.

!

|

I
!
I
|
!

BUSINESS LINES

o Electric transmission

» Electric distribution

* Non-regulated retail energy marketing
(electric, gas and energy-related
products and services)

2012 HIGHLIGHTS

» Connected nearly 31,000 new franchise
customer accounts,

* Energized a major transmission line,
Hayes to Yorktown.

* Achieved a company record system
average interruption duration index,
excluding major storms, of less than
92 minutes, for a three-year rolling

BUSINESS LINES

* Natural gas transmission and storage
* Natural gas distribution

* Producer services

2012 HIGHLIGHTS

» Completed four natural gas
transmission, gathering and processing
projects - Appalachian Gateway,
Gathering Enhancement, Northeast
Expansion and Ellisburg to Craigs.

* Moved forward on the developmient of
the $550 million Natrium processing
and fractionation facility in Marshatl
County, W.va.

= Formed a joint venture with Caiman
Energy Il, LLC to focus on *wat” gas

BUSINESS LINES
o Utility power production
» Merchant power production

2012 HIGHLIGHTS

¢ Completed the 600-megawatt Virginia
City Hybrid Eriergy Center, s genreration
faeility that burns coal, waste coal and
biomass, in Southwest Virginia.

» Announced the company’s intention to
sell Brayton Point in Massachusetts
and Kincaid. in lllinois, and our 50 percent
ownership interest in Elwood, also
in Winois.

* Had a nuclear net capacity factor of
92.8 percent, up from 85.2 percent
in 2011,

average of 105 minutes, down
from 111 minutes — the seventh
consecutive year of improvement.

2013 OUTLOOK

¢ Maintain a superior safety record.

* Continue rebuilding the Mount
Storm to Doubs transmission line,
scheduled for completion in 2015,

¢ Complete.a program to replace
2,900 transformers, which, along
with ongoing circuit reconditioning
and other investments, is expected
to improve reliability and system
performance.

gathering, processing, fractionation
and natural gas liquids transportation
and marketing in the Utica Shale.

2013 OUTLOOK

¢ Maintain-a superior safety record.

* Continue to invest ininfrastructure in
the Marcellus and Utica Shale tegions
to meet the needs of the producer
community and the marketplace.

» Complete Sabinsville to Morrisville and
the Tioga Area Expansion = Marcellus
Shale infrastructure projects that are
expected to add needed new capacity
on Dorninion Transmission’s system:

2013 OUTLOOK

* Maintain a superior safety record.

* Complete the conversions of
three small coal units to biomass;
and move forward on constructing
a 1,329-megawatt, gas-fired
combined=cycle station in Warren
County, slated for operation in 2014

¢ Obtain Virginia State Corporation
Commission approval to build a
1,358-megawatt, gas-fired combined-
cycle facility in Brunswick County, Va.
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ﬁemmiiiﬁtiaﬁ@ Gg’efatiﬁg Earnings [non-GAAPR) o Reported Earnings (GAARY

o

2018

&
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&
LEaay
i (447
bave
rHings per ol
= S805
ae

$0583

soontnued operations: S
inge autioelcard results for hublic communications with analysts-and investors:
Heaninigiuteprasentabon b the sompa “wiundaiiental parmings power. = 3

Recanciliation of Operating Dividend Payout Ratio (non-GAAP) to Reported Dividend Payout Ratio (GAAP)
: g : : 2012

Data per L
Common Share

$2:11
$3.05
: 69%
8053
o 398%

Ré Shgitiaton At Ciparaing Eéz;mngé by Beporiad BEamings

GAAP Reconciliation of 2013 Operating Eatnings Guidance

I provading s fullbyear 2018 aperating earmings guidanae the company notes it there could be differerices between expected repotted (GAAR) surnings and-estimated
poetating earnings formatiers such as, but not limifed to. divestifures or changes in accounting principles. At thistims, Dominien anagement s currently not able 16

the aggreyate impact ita of ihese tafis o reported earnings. Acctrdingly, Daminion is not abletto provide & corresponding GAAR equivalent for its opsraling
igs guidatics: g SR :

K
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Directors*

William P. Barr Thomas F. Farrell I} Pamela J Royal, M.D.
Former Attorney Gene Chalrman, President and D .

of-the United Ghief Executive Offier,
Retired Exacu se Prasident Dominion Resaurces, ine.
and General Counsel,

Verizon Communications, ino, John w Hams

Peter W. Brown, M.D.

| Associat

Dav:d A. Wollard

G Chairman of the Board,
tus, Exempla Healthoare

*As of March 1, 2013

Executive Leadership Other Senior Leaders

Thomas F Farrell II* Robert M Blue* David A. Heacock* Dnane Leopold
¢ Sarior Vice Pr

1 Transm

Ju David Rives

il “r!ﬂ Hydro,
i Generation

Thomas P, Wc:ehlfarth

Paui E. Ruppert

Senior Vi

David A, Chnstlan
Exacutive Vice P
Ohief Executive Offi
Dominiont Gengratio

Fred G. Wood,

Senior Vice Pre
ciat Manag ]
Ashwini Sawhney* Dominion Generation
dent,

arich Controfler

Dominion Nuglesr

Addring Vige Pre

Corpora

* Executive Officers pursuant to Securities and Exchange Commission rules,
as of March 1, 2013.
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Shareholder Information

Annual Meeting
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Gomparison of Cumulative Five Year Total Return Dollars

S Dominion B S&P 50014 S&P 500 Utilitles
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