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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

MICHAEL DAMSKY C?A, P.C.
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SO OATH OR AFFIRMATION

I, . PETER FERRARA , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
: " ROCKWELL GLOBAL CAPITAL, LLC

, as
of December 31 ,2011 , are true and correct. I further swear (or affirm) that
neither the company 1ior any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

/) Wy pd
Joann M. Stein ﬂ,t%\%«” j -

Notary Pubfic State of New York Shodtare
v No. 4998124 én'(

Qualified in Nass'az Zounz : ﬁ#(.'#/;l/l /K( /2“/4’07

mission Expires
Com: i’ Title

iy

Notary Public

~

This report ** contains (check all applicable boxes):
[ (ay Facing Page.
[@ (b).Statement of Financial Condition.
O (cy:Statement of Income (Loss).
Ol (d).Statement of Changes in Financial Condition.
0O () Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
[0 (© Statement of Changes in Liabilities Subordinated to Claims of Creditors.
O (g) Computation of Net Capital. .
[ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O () Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
" Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
- consolidation.
El (Iy An Oath or Affirmation.
O (n) A copy of the SIPC Supplemental Report.
O @maA report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**Eor conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
’ v
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MICHAEL DAMSKY CPA, PC.
40-3 BURT DRIVE
DEER PARK, NEW YORK 11729

Tel 631-595-2073
Fax 631-586-9398
MEMBER:

PUBLIC OMPANYACCOUNTING
OVERSIGHT BOARD

NEW YORK STATE SOCIETY OF
CERTIFIED PUBLIC ACOUNTANTS

To the Members of

* Rockwell Global Capital, LLC.

Melville, New York
Gentlemen:

We have audited the accompanying statement of financial condition of Rockwell Global Capital, LLC. as of
December 31. These financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes consideration of internal
control over financial reporting as a basis of designing procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control over
financial reporting. Accordingly we express no such opinion. An audit includes examining on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material aspects, the financial
position of Rockwell Global Capital, LLC. as of December 31, 2011 in conformity with generally accepted
accounting principles generally accepted in the United states of America, the rules of the Securities and
Exchanges Commission, and the rules of the Public Accounting Oversight Board.

Very truly yours,

Moo Cumery

MICHAEL DAMSKY CPA, P.C.
Certified Public Accountant

Deer Park, New York
February 27, 2012
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ROCKWELL GLOBAL CAPITAL, LLC.

BALANCE SHEET

DECEMBER 31, 2011

ASSETS
Current Assets:

Cash
. Due from Broker
" Securities
Prepaid Expenses

Fixed Assets:
Accumulated Amortization

Other Assets:

Loans Receivable
Letter of Credit
Employee Loans

Security Deposit

$ 707,080
295,745
539

207,352

1,210,716

70,969

50,461

20,508

326,416
60,894
15,000
34,039

436,349

$1,.667,573

LIABILITIES and STOCKHOLDERS'’ EQUITY

Current Liabilities:

Accrued Expenses
Income Taxes
iDeferred Rent

Members'’' Equity:

$ 792,893
312

119,733

912,938

754,635

$1.667,573

“Accompanying Notes and Accountants’ Report"
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ROCKWELL GLOBAL CAPITAL, LLC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2011

NOTE 1 - Nature of Business and Significant Accounting Policies
Rockwell Global Capital, LLC, (the "Company") is a brokerage firm engaged primarily in
retail activities. The Company is registered as a broker-dealer with and is a member of the
Financial Industry Regulatory Authority (“FINRA”).
The Company operates under the provisions of Paragraph (k)(2)(ii) of Rule 15¢3-3 of the
Securities and Exchange Commission and, accordingly, is exempt from the remaining
provisions of that Rule. Essentially, the requirements of Paragraph (k)(2)(ii) provide that the
Company clear all transactions on behalf of customers on a fully disclosed basis with a clearing
broker/dealer, and promptly transmit all customer funds and securities to the clearing
broker/dealer. The clearing broker/dealer carries all of the accounts of the customers and
maintains and preserves all related books and records as are customarily kept by a clearing
broker/dealer.

Use of Estimates
The preparation of financial statements in conformity with U.S. generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent assets and liabilities at the date
of the financial statements. Actual results could differ from those estimates.

Income Taxes
No provision for has been made for Federal or state income taxes since the taxable income or
loss of the Company is to be included in the returns of the Member. The Company is subject to
local unincorporated business taxes in the jurisdiction in which it operates.

The Company follows guidance issued by the Financial Accounting Standards Board
(“FASB”) regarding accounting for uncertainty in income taxes This guidance clarifies the
accounting for income taxes by prescribing the minimum recognition threshold an income tax
position is required to meet before being recognized in the financial statements and applies to
all income tax positions. Each income tax position is assessed using a two step process. A
determination is first made as to whether it is more likely than not that the income tax position
will be sustained, based upon technical merits, upon examination by the taxing authorities. If
the income tax position is expected to meet the more likely than not criteria, the benefit
recorded in the financial statements equals the largest amount that is greater than 50% likely to
be realized upon its ultimate settlement.

The income tax position taken by the Company for any years open under the various statutes of
limitations is that the Company continues to be exempt from income taxes by virtue of its pass
through entity status. ‘Management believes this tax position meets the more-likely-than-not
threshold and, accordingly, the tax benefit of this income tax position (no income tax expense
or liability) has been recognized for the years ended on or before December 31, 2011.
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ROCKWELL GLOBAL CAPITAL, LLC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2011

Income Taxes(continued)
The Company believes that there are no tax positions taken or expected to be taken that would

significantly increase or decrease unrecognized tax benefits within 15 months of the reporting
date.

Revenue Recognition
The Company records client transactions on a trade date basis. The Company is exposed to
risk of loss on these transactions in the event a client or broker fails to meet the terms of their

contracts, in which case the Company may have to purchase or sell the positions at prevailing
market prices. .

Fair Value Measurement
FASB ASC Topic 820, Fair Value Measurement and Disclosures, defines fair value as the
price that would be received for an asset or paid to transfer a liability (an exit price) in the
principal or most advantageous market for the asset or liability in an orderly transaction
between market participants on the measurement date. This topic also establishes a fair value
hierarchy which requires classification based on observable and unobservable inputs when
measuring fair value. There are three levels of inputs that may be used to measure fair value:

1.Quoted prices in active markets for identical assets or liabilities.

2.0Observable inputs other than Level 1 prices such as quoted prices for similar assets or
liabilities; quoted prices in markets that are not active; or other inputs: that are observable or
can be corroborated by observable market data for substantially the full term of the assets or
liabilities.

3.Unobservable inputs that are supported by little or no market activity and that are significant
to the fair value of the assets or liabilities.

Determining which category an asset or liability falls within the hierarchy requires significant
judgment. The Company evaluates its hierarchy disclosures annually. '

The carrying values of cash, accounts receivables, and accounts payables, approximate fair
values due to their short maturities.

There was no asset or liability measured at fair value on a non-recurring basis as of December
31, 2011.

NOTE 2 -.Receivable form clearing broker

Receivable from clearing broker consists of the following
Clearing broker deposit receivable $ 100,000

Due from clearing broker 196,284
$296,284
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ROCKWELL GLOBAL CAPITAL, LLC,

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2011

NQTE 3 - Loans receivable

Advances to employees $326.416
NOTE 4 - Employee Loans

Employee loans are forgivable over a period of
three to four years. $__15.000

NOTE 5 - Letter of Credit

In connection with two of its leases, the company has acquired two letters of credit in favor of
its landlords.

NOTE 5 - Financial Instruments with Off-Balance Sheet Credit Risk

As a securities broker, the Company can be engaged in buying and selling securities for a
diverse group of investors. The Company would introduce these transactions for clearance to
another broker/dealer on a fully disclosed basis.

The Company's €xposure to credit risk associated with non-performance of customers in
fulfilling their contractual obligations pursuant to securities transactions can be directly

impacted by volatile trading markets which may impair the customers' ability to satisfy their
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ROCKWELL GLOBAL CAPITAL, LLC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2011

NOTE 7 - Regulatory Requirements
As a broker-dealer and member organization of “FINRA”, the Company is subject to the
Uniform Net Capital Rule 15¢3-1 of the Securities and Exchange Commission. The rule
requires the Company to maintain minimum net capital, as defined, of 6.667% of aggregate
indebtedness, as defined, or $100,000 whichever is greater. At December 31, 2011, the
Company’s net capital was $335,657 in excess of the required minimum.



