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OATH OR AFFIRMATION

_Daniel Schiesser swear or affirm that to the best of

my knowledge and belief the accompanying fmancial statement and supporting schedules pertaining to the firm of

______LaSalle St Securities LLC_ ____________________________________________________________________________
as

of December 31 2011 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account classified

solely as that of customer except as follows

OFFICIAL SEAL

KYMT1NEREU.A ____________________
NOTARY PUBUC STATE Off ILLINOIS oiia

MY COMMISSION EXPIRESOBI21I15

Chie ncial Officer

Tide

//i_
Notary Public

This report contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole proprietors Capital

Statement of Changes in Liabilities subordinated to claims of creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

ci Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

Copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Independent Auditors Report on Internal Control Structure

For conditions of cofldentiai treatment of certain portions or-this filing see section 24O -1-7a_5e3
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Trirnarco 1775 Legacy Circle

4\ Raclencich
NapervillelL 60563

/4/\ Schwartz

Mrazek LLC www.tsrcpa.com

To the Members of

LaSalle St Securities LLC

Elmhurst Illinois

INDEPENDENT AUDITORS REPORT

We have audited the accompanying statement of financial condition of LaSalle St Securities LLC as of

December 31 2011 and the related statements of income changes in members equity and cash flows for

the year then ended that you are filing pursuant to rule 7a-5 under the Securities Exchange Act of 1934

These financial statements are the responsibility of the Companys management Our responsibility is to

express an opinion on these fmancial statements based on our audit

We conducted our audit in accordance with generally accepted auditing standards generally accepted in the

United States of America Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement The Company is not

required to have nor were we engaged to perform an audit of its internal control over financial reporting

Our audit included consideration of internal control over fmancial reporting as basis for designing audit

procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion on the

effectiveness of the Companys internal control over financial reporting Accordingly we express no such

opinion An audit includes examining on test basis evidence supporting the amounts and disclosures in

the financial statements An audit also includes assessing the accounting principles used and significant

estimates made by management as well as evaluating the overall fmancial statement presentation
We

believe that our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial

position of LaSalle St Securities LLC as of December 31 2011 and the results of its operations and its

cash flows for the year then ended in conformity with U.S generally accepted accounting principles

Our audit was conducted for the purpose of expressing an opinion on the basic financial statements taken as

whole The supplementary information on pages 12-15 required by Rule 7a-5 under the Securities

Exchange Act of 1934 is presented for the purpose of additional analysis and is not required part of the

basic financial statements Such infonnation is the responsibility of management and was derived from and

relates directly to the underlying accounting and other records used to prepare the financial statements The

information has been subjected to the auditing procedures applied in the audit of the financial statements and

certain additional procedures including comparing and reconciling such information directly to the

underlying accounting and other records used to prepare the financial statements or to the financial

statements themselves and other additional procedures in accordance with auditing standards generally

accepted in the United States of America in our opinion the infonnation is fairly stated in all material

respects in relation to the basic fmancial statements taken as whole

___ .4

Trimarco Radencich Schwartz Mra.j LLC .9

Februaiy 21 2012

Naperville Illinois

Certified Public Accountants Strategies in Business



LASALLE ST SECURITIES LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2011

ASSETS

Cash 150517

Cash segregated under federal and other regulations 50000

Receivables from broker-dealers and clearing organization 567798

Deposit with clearing organizations 121927

Mutual funds receivable 381935

Accounts receivable 168047

Securities owned at fair value 6131494

Notes receivable 111878

Equipment and leasehold improvements less accumulated

depreciation of $589534 138.617

Total assets 7.822.213

LIABILITIES AND MEMBERS EQUITY

Liabilities

Accounts payable 204332

Commissions payable to broker-dealers 1819155

Accrued payroll 338965

Accrued other 2998

Due to affiliates 403473

Securities sold not yet purchased at fair value 10785

Total liabilities 2779708

Members equity 5042.505

Total liabilities and members equity
7.822.213

See notes to financial statements



LASALLE ST SECURITIES LLC
STATEMENT OF INCOME

YEAR ENDED DECEMBER 312011

Revenues

Commissions 26876931
Investment advisory fees 4761828
Investment income 155956

Other 40.863

Total revenues 31835578

Expenses

Commissions and clearing fees 27491485

Employee compensation and related expenses 2740787

Occupancy expense 293843

Other operating expenses 696906

Total expenses 31.223.021

Net income 612.557

See notes to financial statements



LASALLE ST SECURITIES LLC
STATEMENT OF CHANGES IN MEMBERS EQUITY

YEAR ENDED DECEMBER 312011

Balance at beginning of year
5761845

Net income 612557

Members distributions 1.331.897

Balance at end of
year

5.042.505

See notes to financial statements



LASALLE ST SECURITIES LLC
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 312011

Cash flows from operating activities

Net income 612557

Adjustments to reconcile net income to net cash

provided by operating activities

Bad debt expense
240000

Depreciation 43834

Increase decrease in

Receivables from broker-dealers and clearing

organizations
52058

Deposit with clearing organization 11
Mutual funds receivable 69516

Accounts receivable 11785

Securities owned at fair value 585651

Increase decrease in

Accounts payable 84364
Commissions payable to broker-dealers 185880
Accrued payroll 14773
Accrued other 274

Securities sold not yet purchased at fair value 815

Net cash provided by operating
activities 1329832

Cash flows from investing activities

Increase in notes receivable 47718

Purchase of equipment and leasehold improvements 100.307

Net cash used by investing activities 52589

Cash flows from financing activities

Increase in due to affiliates 60738

Members distributions paid
1.344.898

Net cash used by financing activities 1.284.160

Net decrease in cash 6917

Cash at beginning ofyear
157434

Cashatendofyear 150.517

See notes to financial statements



LASALLE ST SECURITIES LLC
NOTES TO FINANCLL STATEMENTS

YEAR ENDED DECEMBER 312011

NOTE SIGNIFICANT ACCOUNTDIG POLICIES

Nature of Business

The Company is broker-dealer registered with the Securities and Exchange Commission SEC and is

member of various exchanges and the Financial industry Regulatory Authority FINRA The Company is

Delaware limited liability company organized April 1999 and owned by McDermott Holdings Limited

Partnership The Company provides brokerage and investment related services for companies and

individuals throughout the United States

Estimates

Management uses estimates and assumptions in preparing financial statements Those estimates and

assumptions affect the reported amounts of assets and liabilities the disclosure of contingent assets and

liabilities and the reported revenues and expenses Actual results could differ from those estimates

Cash Equivalents

For purposes of the statement of cash flows the Company considers all short-term debt securities purchased

with an original maturity of three months or less to be cash equivalents

Cash Segregated under Federal Regulations

Cash of $50000 has been segregated in special reserve bank account for the benefit of customers and

commission recapture amounts to be remitted to customers

Accounts and Notes Receivable

Receivables from broker-dealers represent amounts due for commissions and fees earned on investment

transactions performed on behalf of customers The receivables are reported at their outstanding balance

reduced by the allowance for doubtful accounts if any

Notes receivable are comprised of uncollateralized advances made to unrelated parties which have various

interest rates and maturity dates The receivables are reported at their outstanding balance reduced by the

allowance for doubtful accounts if any

The allowance for doubtful accounts is increased by charges to income and decreased by chargeoffs net of

recoveries Managements periodic evaluation of the adequacy of the allowance is based on the Companys

past collection experienceknownand inherentrisks ofihe customers and entities comprising theCompanys
accounts and notes receivable balances adverse situations that may affect the customers and entities ability

to pay and current economic conditions Accounts and notes receivable are charged off when management
deems the receivable balance to be uncollectible



LASALLE ST SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 312011

Revenue Recognition

Securities transactions and related commissions and expenses are recorded on trade date basis Marketable

securities are valued at market value The resulting difference between cost and market value is included in

income Investment advisory fees are recognized as earned on pro rata basis over the term of the contract

Depreciation

Equipment and leasehold improvements are stated at cost and depreciated using accelerated methods over

the estimated useful lives of the assets

Income Taxes

The Company is single member limited liability company and therefore the Company income is taxable

to the member Accordingly no provision has been made for income taxes

Advertising Costs

Advertising costs are expensed as incurred Advertising expense for the year ended December 31 2011 was

$37585

Date of Managements Review

Subsequent events have been evaluated through Februaiy 21 2012 which is the date the financial stamens

were available to be issued

NOTE SECURITIES OWNED AND SOLD NOT YET PURCHASED

Marketable securities owned and sold but not yet purchased consist of trading and investment securities at

quoted market values as illustrated below

Sold but not

Owned vet purchased

Certificates of deposit 3483708

State and municipal obligations 101150

Corporate obligations 464255

Stock and warrants 18776 07 85

Other securities 2.063.605

Total 6.131.494 10.785



LASALLE ST SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31 2011

NOTE EQUIPMENT AND LEASEHOLD IMPROVEMENTS

At December 31 2011 equipment and leasehold improvements consisted of the following

Equipment 612864

Furniture and fixtures 84300

Leasehold improvements 30.987

Total 728.15

NOTE RELATED PARTY TRANSACTIONS

The Company shares common ownership with several affiliated companies

During the year ended December 31 2011 the Company provided various administrative and operating

services to affiliated companies for which they were paid $242000

NOTE OPERATING LEASE COMMITMENTS

The Company leases office space from an affiliated Company under an operating lease expiring in

December 2015 The lease requires the Company to pay all utilities on the leased property Rent expense for

the year ended December 31 2011 was $164652

The Company also leases various office equipment and software under operating leases expiring at various

times through December 2014 Rent expense for this office equipment for the year ended December 31
2010 was $84780

Future minimum lease payments are as follows

Office

Facilities EcluiDment Total

2012 164652 84000 248652

2013 164652 84000 248652

2014 164652 49000 213652

2015.82.326 82.326

Total 576.282 217.000 793.282



LASALLE ST SECURITrES LLC
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31 2011

NOTE NET CAPITAL REQUIREMENTS

The Company is broker-dealer subject to the Securities and Exchange Commission Uniform Net Capital

Rule Rule 15c3-1 Under this rule the Company is required to maintain minimum net capital equivalent

to $250000 or 2/3% of aggregate indebtedness whichever is greater as these terms are defined

Net capital and aggregate
indebtedness change from day to day but at December 31 2011 the Company had

net capital and net capital requirements of $4411863 and $250000 respectively The Companys net

capital ratio was 62.760 to The net capital rule may effectively restrict the payment of cash distributions

NOTE CONTINGENCIES

Clearing Agreement

The Company is responsible for any loss liability damage cost or expense incurred or sustained by the

clearing agent as result of the failure of any introduced account to make timely payment for securities

purchased or timely and good delivery of securities sold

Litigation

The Company is defendant in various lawsuits incidental to its securities business The Company has not

accrued losses relating to potential settlements Management of the Company after consultation with

outside legal counsel believes that the resolution of the remainder of the lawsuits will not result in any

material adverse effect on the Companys financial position

NOTE FINANCIAL INSTRUMENTS

Financial Instruments With Off-Balance-Sheet Credit Risk

In the normal course of business the Companys customer activities involve the execution settlement and

financing of various customer securities transactions These activities may expose the Company to off-

balance-sheet risk in the event the customer or other broker is unable to fulfill its contracted obligations and

the Company has to purchase or sell the financial instrument underlying the contract at loss

In addition the Company has sold securities that it does not currently own and will therefore be obligated to

purchase such securities at future date. The Company has secorded these obligations in .the.financial

statements at December 31 2011 at fair values of the related securities and will incur loss if the fair value

of the securities increases subsequent to December 31 2011



LASALLE ST SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31 2011

Concentrations of Credit Risk

The Company is engaged in various trading and brokerage activities in which counterparties primarily

include broker-dealers banks and other financial institutions In the event counterparties do not fulfill their

obligations the Company may be exposed to risk The risk of default depends on the creditworthiness of the

counterparty or issuer of the instrument It is the Companys policy to review as necessary the credit

standing of each
counterparty

The Company occasionally maintains bank balances in excess of federally insured limits The Company has

not experienced any losses on such accounts

The Companys accounts receivable and clearing deposits are maintained by one clearing organization The

Company has not experienced any losses on such accounts

NOTE MEMBER LIABILITY INTERESTS RIGHTS PREFERENCES AND PRIVILEGES

The Company is Delaware limited liability company established September 1999 with term that is

perpetual The Companys operating agreement specifies the following information relating to its members

Member liability limitation

Rights and obligations of member

Member contributions to the company and capital accounts

Allocations income tax distributions elections and reports of member

Transferability and redemption of member interests

Additional members

NOTE 10 INCOME TAXES

The Company files income tax returns in the U.S federal jurisdiction and various state jurisdictions The

Company is no longer subject to U.S federal state and local income tax examinations by tax authorities for

years before 2008

The Company follows the provisions of uncertain tax positions as addressed in FASB Accounting Standards

Codification 740-10-65-1 The Company has not recognized any liability for unrecognized tax benefits The

Company has no tax position at December 31 2011 for which the ultimate deductibility is highly certain but

for which there is uncertainty about the timing of suchdeductibility The Company recognizes interest

accrued related to unrecognized tax benefits in interest expense and penalties in operating expenses No such

interest or penalties were recognized during the periods presented The Company had no accruals for interest

and penalties at December 31 2011

10



LASALLE ST SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 312011

NOTE 11 FAIR VALUE MEASUREMENTS

FASB ASC 820 defines fair value establishes framework for measuring fair value and establishes fair

value hierarchy which prioritizes the inputs to valuation techniques Fair value is the price that would be

received to sell an asset or paid to transfer liability in an orderly transaction between market participants at

the measurement date fair value measurement assumes that the transaction to sell the asset or transfer the

liability occurs in the principal market for the asset or liability or in the absence of principal market the

most advantageous market Valuation techniques that are consistent with the market income or cost

approach as specified by FASB ASC 820 are used to measure fair value

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three

broad levels

Level inputs are based on unadjusted quoted market prices within active markets for identical

assets or liabilities the Company has the ability to access

Level inputs are inputs that are observable for the asset or liability either directly or indirectly

Level inputs are unobservable inputs for the asset or liability and rely on managements own

assumptions about the assumptions that market participants would use in pricing the asset or

liability

Securities owned are classified as trading securities Changes in the fair market value are reported in the

statement of earnings

Fair values of assets measured on recurring basis as of December 31 2011 are as follows

Fair Value Measures at Reporting Date Using

Quoted Prices in Significant Other Significant

Active Markets for Observable Unobservable

Identical Assets Inputs Inputs

Fair Value Level Level Level

ASSETS

Securities Owned

Equities 18776 18776

Corporate and

other debt 565.405 565405

584i81 584.181

LIABILITIES

Securities Sold not

Yet Purchased

Equities 10.785 10.785

All assets have been valued using market approach There have been no changes in valuation tecimiques

and related inputs

11
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LASALLE ST SECURITIES LLC
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES A1 EXCHANGE COMMISSION
AS OF DECEMBER 31 2011

Computation of Net Capital

Total members equity 5042505

Deductions

Members equity not allowable for net capital

Total members equity qualified for net capital 5042505

Additions

Allowable subordinated liabilities

Other allowable credits

Total capital and allowable subordinated liabilities 5042505

Deductions

Non-allowable assets

Petty cash 300

Receivable from brokers and clearing organizations 76894

Accounts receivable 168047

Notes receivable 111878

Equipment and leasehold improvements 138617

Other deductions 70.000

Net capital before haircuts on securities positions 4476769

Haircuts on securities

Bankers acceptances certificates of deposit and commercial paper 9408
State and municipal government obligations 506

Corporate obligations 9285
Stocks and warrants 4434

Options

Other securities 41.273

Net capital 4.411.863

12



LASALLE ST SECURITIES LLC
COMPUTATION OF NIiT CAPITAL UNDER RULE 15c3-1

OF TEE SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 312011

Computation of Basic Net Capital Requirement

Minimum net capital required 6-2/3% of A.I 84.604

Minimum dollar net capital requirement 250.000

Minimum net capital requirement
250M00

Excess net capital
4J6L863

Computation of Aggregate Indebtedness

Total liabilities 2779708

Less securities sold not yet purchased at market 10.785

Total aggregate indebtedness 2.768.923

Percentage of aggregate indebtedness to net capital
62.76

Reconciliation with Comnanyts Computation included in

Part of FOCUS report as of December 31 201 fl

Net capital as reported in Companys Part II

unaudited FOCUS report
4346163

Audit adjustments

Reduction in liability-due to affiliate 65.700

Netcapital
4.411.863

13



LASALLE ST SECURITIES LLC

COMPUTATION FOR RESERVE

REQUIREMENTS UNDER RULE 15c3-3

OF THE SECURITIES AN EXCHANGE COMMISSION

AS OF DECEMBER 31 2011

Credit balances

Free credit balances and other credit balances in customers security accounts 8490

Monies borrowed collateralized by securities carried for the accounts of customers

Monies payable against customers securities loaned

Customers securities failed to receive

Credit balances in firm accounts that are attributable to principal sales to customers

Market value of stock dividends stock splits and similar distributions receivable

outstanding over thirty calendar days

Market value of short security count differences over thirty calendar days old

Market value of short securities and credits not to be offset by longs or by

debits in all suspense accounts over thirty calendar days

Market value of securities which are in transfer in excess of forty calendar days

and have not been confirmed to be in transfer by the agent or the issuer during

the forty days

Total credits 8.490

Debit balances

Debit balances in customers cash and margin accounts excluding unsecured accounts

and accounts doubtful of collection net of deductions pursuant to rule 5c3-3

Securities borrowed to effectuate short sales by customers and securities

borrowed to make delivery on customers securities failed to deliver

Failed to deliver of customers securities not older than thirty calendar days

Margin required and on deposit with the Options Clearing Corporation for

all option contracts written or purchased in customer accounts

Aggregate debit items

Less percent charge for alternative method only

Total 15c3-3 debits

Reserve computation

Excess of total credits over total debits 8.490

Required deposit 105% of excess of total credits over total debits 8.915

Amount held on deposit in Reserve Bank Account including

value of qualified securities at end of reporting period
50.000

14



LASALLE ST SECURITIES LLC
INFORMATION RELATING TO POSSESSION OR CONTROL

REQUIREMENTS UNDER RULE 15c3-3

OF THE SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31 2011

Customers fully paid and excess margin securities not in the respondents

possession or control as of the report date for which instructions to reduce to

possession or control had been issued as of the
report date but for which the

required action was not taken by respondent within the time frames specified

under rule 15c3-3

Number of items

Customers fully paid securities and excess margin securities for which

instructions to reduce to possession or control had not been issued as of

the report date excluding items arising from temporary lags which result

from normal business operations as permitted under rule 15c3-3

Number of items

The system and procedures utilized in complying with the requirement to

maintain physical possession or control of customers fully paid and excess

margin securities have been tested and are functioning in manner adequate

to fulfill the requirements of Rule 15c3-3 Yes

15



flDEPENDENT AUDITORS REPORT ON INTERNAL CONTROL



Trimarco
1775 iacy Cftcle

At Radencich
NapervilIeIL6O563

/-\ 1- Q7

P630.505.0051

c11wai LL P630.505.0052

Mrazek LLC www.tsrcpa.com

To the Member of

LaSalle Street Securities LLC

EInthurst Illinois

I1DEFENDENT AUDITORS RiPORT ON INTERNAL CONTROL

In planning and performing our audit of the financial statements of LaSalle Street Securities LLC

Company as of and for the year
ended December 31 2011 in accordance with auditing

standards

generally accepted in the United States of America we considered the Companys internal control over

financial reporting internal control as basis for designing our auditing procedures for the purpose of

expressing our opinion on the financial statements but not for the purpose of expressing an opinion on the

effectiveness of the Companys internal control Accordingly we do not express an opinion on the

effectiveness of the Companys internal control

Also as required by rule 17a-5g1 of the Securities and Exchange Commission SEC we have made

study of the practices and procedures followed by the Company including consideration of control activities

for safeguarding securities This study included tests of compliance with such practices and procedures that

we considered relevant to the objectives stated in Rule 7a-5g in the following

Making the periodic computations of aggregate indebtedness or aggregate debits and net capital

under rulel7a3a1 and the reserve required by rule 15c3-3e

Making quarterly
securities examinations counts verifications and comparisons and recordation of

differences required by rule 17a-13

Complying with the requirements for prompt payment for securities under Section of Federal

Reserve Regulation of the Board of Governors of the Federal Reserve System

Obtaining and maintaining physical possession or control of all fully paid
and excess margin

securities of customers as required by Rule 15c3-3

The management of the Company is responsible for establishing and maintaining internal control and the

practices and procedures referred to in the preceding paragraph In fulfilling this responsibility
estimates

and judgments by management are required to assess the expected
benefits and related costs of controls and

of the practices and procedures referred to in the preceding paragraph and to assess whether those practices

and procedures can be expected to achieve the SECs previously mentioned objectives Two of the objectives

of internal control and the- practices and procedures are to provide management with reasonable .but not

absolute assurance that assets for which the Company has responsibility are safeguarded against
loss from

unauthorized use or disposition and that transactions are executed in accordance with managements

authorization and recorded properly to permit the preparation of financial statements in conformity with U.S

generally accepted accounting principles Rule 7a-5g lists additional objectives of the practices
and

procedures listed in the preceding paragraph

16
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Because of inherent limitations in internal control or the practices and procedures referred to above error or

fraud may occur and not be detected Also projection of any evaluation of them to future periods is subject

to the risk that they may become inadequate because of changes in conditions or that the effectiveness of

their design and operation may deteriorate

deficiency in internal control exists when the design or operation of control does not allow management
or employees in the normal course of performing their assigned functions to prevent or detect and correct

misstatements on timely basis significant deficiency is deficiency or combination of deficiencies in

internal control that is less severe than material weakness yet important enough to merit attention by those

charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that there is

reasonable possibility that material misstatement of the companys financial statements will not be

prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identif all deficiencies in internal control that might be material

weaknesses We did not identifS any deficiencies in internal control and control activities for safeguarding

securities that we consider to be material weaknesses as defined previously

We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the

Securities Exchange Act of 1934 and related regulations and that practices and procedures that do not

accomplish such objectives in all material respects indicate material inadequacy for such purposes Based

on this understanding and on our study we believe that the Companys practices and procedures as described

in the second paragraph of this report were adequate at December 31 2011 to meet the SECs objectives

This report is intended solely for the information and use of management the SEC and other regulatory

agenôies that rely on Rule 7a-5g under the Securities Exchange Act of 1934 in their regulation of

registered brokers and dealers and is not intended to be and should not be used by anyone other than these

specified parties

Trimarco Radencich Schwartz Mrazek J.jt

February 21 2012

Naperville Illinois
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tDEPENDENT AUDITORS REPORT ON APPLYING AGREED-UPON PROCEDURES

RELATED TO AN ENTITYS SIPC ASSESSMENT RECONCILIATION



Trirnarco 1775 Legacy Cirde
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Mrazek LLC
www.tsrcpa.com

Member of

LaSalle St Securities LLC

Elrnhurst IL 60126

INDEPENDENT AUDITORS REPORT ON APPLYING AGREED-UPON PROCEDURES

RELATED TO AN ENTITYS SIPC ASSESSMENT RECONCILIATION

In accordance with Rule 7a-5e4 under the Securities Exchange Act of 1934 we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments

Assessment Reconciliation Form SIPC-7J to the Securities Investor Protection Corporation

SIPC for the
year

ended December 31 2011 which were agreed to by LaSalle St Securities LLC and

the Securities and Exchange Commission Financial Industry Regulatory Authority Inc and SIPC solely

to assist you and the other specified parties in evaluating LaSalle St Securities LLCs compliance with

the applicable instructions of the General Assessment Reconciliation Form SIPC-7 LaSalle St

Securities LLCs management is responsible for LaSalle St Securities LLCs compliance with those

requirements This agreed-upon procedures engagement was conducted in accordance with attestation

standards established by the American Institute of Certified Public Accountants The sufficiency of these

procedures is solely the responsibility of those parties specified in this report Consequently we make no

representation regarding the sufficiency of the procedures described below either for the purpose for

which this report has been requested or for any other purpose The procedures we performed and our

findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records

entries including copies of checks noting no differences

Compared the amounts reported on the audited Form X- 7A-5 for the year ended December 31

2011 as applicable with the amounts reported in Form SC-7 for the year ended December 31

2011 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers

noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related

schedules and working papers supporting the adjustments noting no differences

We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion Had we

performed additional procedures other matters might have come to our attention that would have been

reported to you

This report is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than these specified parties

.z

Trimarco Radencich Schwartz Mrazek LI1

February 21 2012

Naperville Illinois
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LASALLE ST SECURITIES LLC
SIPC-7 GENERAL ASSESSMENT RECONCILIATION

SCREDULE OF ASSESSMENT ANt PAYMENTS
AS OF DECEMBER 312011

General Assessment 13167

Less payment made with SIPC-6 6763
Less payment made with SIPC-7 6.404

Assessment balance due overpaid

DETERMINATION OF SJPC NET OPERATING REVENUES
AN GENERAL ASSESSMENT

Total revenue 31.835.578

Additions

Deductions

Revenues from mutual funds insurance companies advisory

services unit investment trusts 24081731

Commissions floor brokerage and clearance paid to other SIPC

members in conection with securities transactions 1961270
Net gain from securities in investment accounts 18110
100% of commissions earned from transactions in CDs and ii
bills bankers acceptances or commercial paper that mature nine

months or less from issuance date 37108
Direct expenses of printing advertising and legal fees incurred in

connection with other revenue related to the securities business 374633
Other revenue not related to the securities business 40863
40% of margin interest earned on customers securities accounts 55.138

Total deductions 26.568.853

SIPC Net Operating Revenues 5.266.725

General Assessment .0025 13.167
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