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INDEPENDENT AUDITORS REPORT

Board of Directors

CARREDEN GROUP iNC

We have audited the accompanying statement of financial condition of Carreden Group Inc the

Company as at December 31 2011 and the related statements of income changes in stockholders

equity and cash flows for the year then ended that you are filing pursuant to Rule 17a-5 under the

Securities Exchange Act of 1934 These financial statements are the responsibility of the Companys

management Our responsibility is to express an opinion on these financial statements based on our

audit

We conducted our audit in accordance with auditing standards generally accepted in the United States

of America Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free of material misstatement The Company is not required

to have nor were we engaged to perform an audit of its internal control over financial reporting Our

audit included consideration of internal control Over financial reporting as basis for designing audit

procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion

on the effectiveness of the Companys internal control over financial reporting Accordingly we

express no such opinion An audit also includes examining on test basis evidence supporting the

amounts and disclosures in the financial statements assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall financial statement

presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the

financial position of Carreden Group Inc as at December 31 2011 and the results of its operations

and its cash flows for the year then ended in conformity with accounting principles generally accepted

in the United States of America



Our audit was conducted for thó purpose of forming an opinion on thç basic financial statements taken

as whole The accompanying computation of net capital is presented for purposes of additional

analysis and is not required part of the basic financial statements but is supplementary information

required by Rule 17a-5 under the Securities Exchange Act of 1934 Such information is the

responsibility of management and was derived from and relates directly to the underlying accounting

and other records used to prepare the financial statements The information has been subjected to the

auditing procedures applied in the audit of the financial statements and certain additional procedures

including comparing and reconciling such information directly to the underlying accounting and other

records used to prepare the financial statements or to the financial statements themselves and other

additional procedures in accordance with auditing standards generally accepted in the United States of

America In our opinion the information is fairly stated in all material respects in relation to the

financial statements as whole

DAVID WEISS CPA PLLC

CERTIFIED PUBLIC ACCOUNTANTS

February 23 2012

New York New York
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CARREDEN GROUP INC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2011

ASSETS

Cash 70031

Deferred Receivables 479246

Other Assets

TOTAL ASSETS 552549

LIABILITIES AND STOCKHOLDERS EQUITY

LIABILITIES

Accrued Expenses
11600

Long-Term Expenses Payable
438.510

TOTAL LIABILITIES 450110

STOCKHOLDERS EQUITY
Common Stock No Par Value 1000 Shares Authorized

100 Shares Issued and Outstanding 25000

Additional Paid-in Capital 406361

Retained Earnings Deficit 328922

TOTAL STOCKHOLDERS EQUITY 102439

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY 552.54

See Notes to Financial Statements

-3-



CARREDEN GROUP INC

STATEMENT OF INCOME
YEAR ENDED DECEMBER 31 2011

REVENUES

Fee Income 7287627

Reimbursed Overhead Expenses 67044

Interest Income 25

TOTAL REVENUES 7354696

EXPENSES

Consulting and Referral Fees 6864484

Directors Fees 400000

Information Technology Costs 2717

Registration and Regulatory Costs 8944

Professional Fees 20292

Consulting Fees 1000

Postage and Delivery
252

Advertising 2834

Miscellaneous Expense 1.139

TOTAL EXPENSES 730l662

NET INCOME BEFORE PROVISION FOR

INCOME TAXES 53034

PROVISION FOR INCOME TAXES 235

NET INCOME 52.799

See Notes to Financial Statements
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CARREDEN GROUP INC

STATEMENT OF CHANGES IN STOCKHOLDERS EQUITY

YEARENDED DECEMBER 31 2011

Additional Total

Common Paid-in Retained Stockholders

Stock Capital Earnings Equity

Balances January 2011 25000 406361 381721 49640

Net Income 52799 52799

Balances December 31 2011 25.000 $4063i 328.922 102.439

See Notes to Financial Statements
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CARREDEN GROUP INC

STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 312011

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income 52799

Changes in Assets and Liabilities

Accounts Receivable 1858

Deferred Receivables 479246
Other Assets 98

Income Taxes Payable 1764

Long-Term Expenses Payable 438.5 10

Total Adjustments
40544

Net Cash Provided by Operating Activities 12255

CASH FLOWS FROM INVESTING ACTIVITIES

Net Cash Provided by Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES

Net Cash Provided by Financing Activities
--

NET INCREASE IN CASH AND CASH EQUIVALENTS 12255

CASH AND CASH EQUIVALENTS January 2011 57.776

CASH AND CASH EQUIVALENTS December 312011 70.031

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Cash Paid During the Year Ended December 31 2011 for

Income Taxes 2000

See Notes to Financial Statements
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CARREDEN GROUP INC

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31 2011

NOTE 1- ORGANIZATION AND NATURE OF BUS
Carreden Group Inc is Delaware corporation formed October 26 1990 for the purpose

of conducting business as broker-dealer registered with the Securities and Exchange

Commission SEC and the Financial Industry Regulatory Authority FINRA The

Company also represents corporate clients in broad range of transactions including

private placement structured finance and specialty advisory assignments

Carreden Group Inc operates under the exemption provisions of SEC Rule 5c3-3k2i

and does not hold customer funds or safekeep customer securities

The Company transacts its business with customers located primarily throughout the United

States

NOTE 2- SIGNIFICANT ACCOUNTING POLICIES

Statement of Cash Flows For purposes of the statement of Cash Flows the Company has

defined cash equivalents as highly liquid investments with original maturities of less than

three months that are not held for sale in the ordinary course of business

Basis of Accounting The Company prepares its financial statements in accordance with

U.S generally accepted accounting principles This basis of accounting involves the

application of accrual accounting consequently revenues and gains are recognized when

earned and expenses and losses are recognized when incurred

Deferred Receivables No allowance for doubtful accounts has been provided for based on

prior years experience and Managements analysis of possible bad debts

Provision for Income Taxes In accordance with FASB ASC 740 Income Taxes the

Company has had no examinations in progress and none are expected at this time As of

December 31 2011 management of the Company has reviewed all open tax years and

major jurisdictions and concluded that the accounting guidance resulted in no impact to the

Companys financial position or results of operations There is no tax liability resulting

from unrecognized tax benefits relating to uncertain income tax positions taken or expected

to be taken in future tax returns Further no material interest or penalties have been

accrued or charged to expense as of December 31 2011 or for the year then ended The

corporate income tax returns of the Company for 2011 2010 and 2009 are subject to

examination generally for three years after they were filed

-7-



CARREDEN GROUP iNC

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31 2011

NOTE 2- SiGNIFICANT ACCOUNTING POLICIES continued

For income tax purposes the stockholders have elected that the Company be treated under

Subchapter of the Internal Revenue Code Accordingly no provision has been made for

Federal income taxes since the net income of the Company is to be included in the tax

returns of the individual stockholders

State and local income taxes are provided based on statutory rates

Estimates The preparation of financial statements in conformity with U.S generally

accepted accounting principles requires management to make estimates and assumptions

that affect the reported amounts of assets and liabilities and disclosures of contingent assets

and liabilities at the date of the financial statements and the reported amounts of revenue

and expenses during the reporting period Actual results could differ from those estimates

NOTE 3- DEFERRED RECEIVABLES AND LONG-TERM EXPENSES PAYABLE

The Deferred Receivables represents contracted fees earned in 2011 to be collected over

varying periods no later than December 31 2015 based on the completion of certain

underlying events in accordance with the terms of the respective agreements The long-

term expenses payable consist of the consulting and referral fees due upon the collection of

the respective Deferred Receivables

NOTE 4- NET CAPITAL REQUIREMENT

The Company is subject to the SEC uniform net capital rule SEC Rule l5c3-1 which

requires the maintenance of minimum net capital In accordance with the rule the broker-

dealer is required to maintain minimum net capital of $5158 At December 31 2011 the

Company had net capital of $43431 which exceeded its requirement of $5158 by $38273

NOTE 5- RELATED PARTY TRANSACTIONS

Carreden Group Inc paid $6213153 for consulting and referral fees during the year ended

December 31 2011 in total to two Limited Liability Companies that are both wholly

owned between the Companys shareholders and its Managing Directors

The Company had contracted its former sole shareholder for consulting services through

June of 2013 The fee for such services is based on various annual percentages of the

Companys total gross revenue in accordance with the terms of the agreement Consulting

Fees paid to the former shareholder were $190946 during the year ended December 31

2011
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CARREDEN GROUP INC

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31 2011

NOTE 6- SUBSEQUENT EVENTS

Management has evaluated all activity through February 23 2012 the issue date of the

financial statements and concluded that no material subsequent events have occurred that

would require recognition in the fmancial statements or disclosure in the notes to the

financial statements

-9-
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CARREDEN GROUP INC

COMPUTATION OF NET CAPITAL UNDER
RULE 15c3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31 2011

NET CAPITAL

STOCKHOLDERS EQUITY 102439

DEDUCTIONS/CHARGES
NONALLOWABLE ASSETS

Deferred Receivables 40736

Other Assets 3272

Subtotal 44008

Charge for Excess Fidelity Bond Deductible 15.000

TOTAL DEDUCTIONS/CHARGES 59.008

NET CAPITAL 43431

MINIMUM NET CAPITAL REQUIREMENT the greater of

2/3% of Qualified Aggregate Indebtedness or $5000 5158

EXCESS NET CAPITAL 38.273

There is no difference between the net capital in excess of requirement in the above computation and

the computation included in the Companys corresponding unaudited Focus Report Form X-17A-5

Part IIA filing

See Notes to Financial Statements
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INDEPENDENT AUDITORS REPORT ON INTERNAL CONTROL REQUIRED

BY RULE 17a-5 OF THE SECURITIES AND EXCHANGE COMMISSION

Board of Directors

CARREDEN GROUP INC

In planning and performing our audit of the financial statements and supplemental schedule of

Carreden Group Inc the Company as of and for the year ended December 31 2011 in accordance

with auditing standards generally accepted in the United States of America on which we issued our

report dated February 23 2012 we considered the Companys internal control over financial reporting

internal control as basis for designing our auditing procedures for the purpose of expressing our

opinion on the financial statements and not for the purpose of expressing an opinion on the

effectiveness of the Companys internal control Accordingly we do not express an opinion on the

effectiveness of the Companys internal control

Also as required by Rule 7a-5g1 of the Securities and Exchange Commission SEC we have

made study of the practices and procedures followed by the Company including consideration of

control activities for safeguarding securities This study included tests of such practices and

procedures that we considered relevant to the objectives stated in Rule 7a-5g in making the periodic

computations of aggregate indebtedness and net capital under Rule 7a-3aII and for determining

compliance with the exemptive provisions of Rule 15c3-3 Because the Company does not carry

securities accounts for customers or perform custodial functions relating to customer securities we did

not review the practices and procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and

recordation of differences required of Rule 7a-1

Complying with the requirements of prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

11



The management of the Company is responsible for establishing and maintaining internal control and

the practices and procedures referred to in the preceding paragraph In fulfilling this responsibility

estimates and judgments by management are required to assess the expected benefits and related costs

of controls and of the practices and procedures referred to in the preceding paragraph and to assess

whether those practices and procedures can be expected to achieve the SECs above-mentioned

objectives Two of the objectives of internal control and the practices and procedures are to provide

management with reasonable but not absolute assurance that assets for which the Company has

responsibility are safeguarded against loss from unauthorized use or disposition and that transactions

are executed in accordance with managements authorization and recorded properly to permit the

preparation of financial statements in conformity with generally accepted accounting principles Rule

7a-5g lists additional objectives of the practices and procedures listed in the preceding paragraph

Because of inherent limitations in internal control and the practices and procedures referred to above

error or fraud may occur and not be detected Also projection of any evaluation of them to future

periods is subject to the risk that they may become inadequate because of changes in conditions or that

the effectiveness of their design and operation may deteriorate

control deficiency exists when the design or operation of control does not allow management or

employees in the normal course of performing their assigned functions to prevent or detect

misstatements on timely basis significant deficiency is deficiency or combination of

deficiencies in internal control that is less severe than material weakness yet important enough to

merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that there

is reasonable possibility that material misstatement of the Companys financial statements will not

be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be material

weaknesses We did not identify any deficiencies in internal control and control activities for

safeguarding securities that we consider to be material weaknesses as defined above except for

The size of the business and resultant limited number of employees imposes practical limitations on

the effectiveness of those internal control procedures that depend on the segregation of duties Since

this condition is inherent in the size of the Company the specific weaknesses are not described herein

and alternatively greater
reliance must be placed on surveillance by management

The foregoing condition was considered in determining the nature timing and extent of the procedures

to be performed in our audit of the financial statements of CarredenGroup Inc for the year ended

December 31 2011 and this report does not effect our report thereon dated February 23 2012 We

understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SEC to be adequate for their purposes in accordance

with the Securities Exchange Act of 1934 and related regulations and that practices and procedures

that do not accomplish such objectives in all material respects indicate material inadequacy for such

purposes Based on this understanding and on our study we believe that the Companys practices and

procedures as described in the second paragraph of this report were adequate at December 31 2011

to meet the SECs objectives

-12-



This report is intended solely for the information and use of the Board of Directors management of

the Company the SEC New York Stock Exchange the Financial Industry Regulatory Authority and

other regulatory agencies that rely on Rule 7a-5g under the Securities Exchange Act of 1934 in their

regulation of registered brokers and dealers and is not intended to be and should not be used by anyone

other than these specified parties

DAVID WEISS CPA PLLC
CERTIFIED PUBLIC ACCOUNTANTS

February 23 2012

New York New York
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INDEPENDENT ACCOUNTANTS REPORT

Board of Directors

CARREDEN GROUP INC

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have performed

the procedures enumerated below with respect to the accompanying Schedule of Assessment and

Payments General Assessment Reconciliation Form SIPC-7 to the Securities Investor Protection

Corporation SIPC for the year ended December 31 2011 which were agreed to by Carreden Group

Inc and the Securities and Exchange Commission Financial Industry Regulatory Authority Inc and

SIPC solely to assist you and the other specified parties in evaluating Carreden Group Inc.s

compliance with the applicable instructions of the General Assessment Reconciliation Form SIPC-7

Carreden Group Inc.s management is responsible for Carreden Group Inc.s compliance with those

requirements This agreed-upon procedures engagement was conducted in accordance with attestation

standards established by the American Institute of Certified Public Accountants The sufficiency of

these procedures is solely the responsibility of those parties specified in this report Consequently we

make no representation regarding the sufficiency of the procedures described below either for the

purpose for which this report has been requested or for any other purpose The procedures we

performed and our flndings are as follows

Compared the amounts reported on the audited Form X-I 7A-5 for the year ended

December 31 2011 as applicable with the amounts reported in Form SIPC-7 for the year

ended December 31 2011 noting no differences

Compared any adjustments reported in SIPC-7 with supporting schedules and working

papers of Total Revenue noting no differences and

Proved the arithmetical accuracy of the calculations reflected in SIPC-7 and in the related

schedule and working papers of Total Revenue supporting the adjustments noting no

differences

Page



We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion Had we

performed additional procedures other matters might have come to our attention that would have been

reported to you

This report
is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than these specified parties

DAVID WEISS CPA PLLC
CERTIFIED PUBLIC ACCOUNTANTS

February 23 2012

New York New York
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SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92185 Washington D.C 20090-21 85

202-371-8300

General Assessment Recopelliation

For the liscal year ended J.3 2o.j.j.

Read carefully the instiuctions in your WorkIng Copy before completing this Form

TO BE FiLED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name OF Member address Designated Examining.Authority 1934 Act registration no and month in ihich fIscal year ends for

curpesos of the audit requirement ci SEC Rule 17a-5

CARREUBIGROUP INC 2324

1IOOMORAGAWAYSIEZ9
MORA.CA9455e-11

General Assessment Item 2e from page

less payment made with SiPC-6 flied exclude interest

Note It any ol the informalion shown on the

mailing label requires correclion please e-mail

any corrections to Iorm@sipc.org andso
indicate on the form tiled

Name and telephone number of person to

contact respecting this form

Dale Paid

Loss prior overpayment applied

Assessment balance due or overpayment

interest computed on late payment see instruction for____..days at 20% per anintm

Total assessment balance and interest due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable 10 SIPO

Total niusi be same as above $_.ff
Overpayment carried torward 73Z

Subsidiaries and predecessors included In this form give name and 1934 Act registration number

L44A oC1
Nice of CofpatasrsMpoIhar orne4auun

Dated thetay d41icafr 20 It-r a79q w44
Tulel

This form and the assessment payment is due 60 days after the end of the fIscal year Retain the Working Copy of this form

For period ot not less than yeers the latest years in an easily accessible place

Dates __________
Postmarked

UI

Calculations
uJ

Exceptions

ta

co Disposition of exceptions

Received Reviewed

Documentation Forward Copy

sJPc-7

33-REV 7/13

S1PC7

33-REV 1110

$1___________

4732

The SIPC member submitting this torn and the

person by whom it is executed represent thereby

that al Information contained herein is irue correct

and complete



DETERMI NATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Item No
2a Total Tevenue FOCUS Line 12/Part hA Uno Code 4030

Adcfflions

Total revenues from the securities business of subdidiaries except foreign subsidiasies and

predecessors not Included above

Net loss horn principal transactions in securities in trading accounts

Net toss 1mm princIpal transactions in commodities in trading accounts

Interest and dividend expense deducted in determining Item 2a

Net loss horn management of or participation in the underwriting or distribution of securities

Expenses other than advertising printing registration fees and legal fees deducted in delerminng net

ptollt irom management of or pailicipati eli In underwriting or distribution of securities

Net loss horn securities in investment accounts

Total additions

2c Detluclions

Revenues from the distribution of shares ci registered open end investment company or unit

Investment the sale of variable annuities from the business of insurance Irorn Investment

advisory services rendered to registered investment companies or Insurance oompany separate

accounts and from transactions in security futures products

Revenues from commodity transactions

CommIssions floor brokerage and clearance paid to other SIPC members in connection with

securities transactions

Reimbursements for postage In connection with proxy solicitation

Net gain From securities In investment accounis

100% of commissions and markups earned from transactions In certilicates at deposit and

ii Treasury bills bankers acceptances or commercial paper that mature nine months or less

from Issuance date

Direct expenses of printing advertising and legal fees Incurred in connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not related either directly or Indirectly to the securities business

See Instruction

4i-iiskMr-
DeductIons In excess of $100000 require documentatIon

Total interest and dividend expense FOCUS Line 22/PART tIA line 13

Code 4075 plus line 2b4 above but not in excess

of lotat Interest and dividend Income $_______

ii 40% of margin interest earned on customers securities

accounts 40% of FOCUS tine Code 3980 $_______

Enter the greater of line or 11

Tofal deductions

Rd StPC Net Operating Revenues

2e General Assessment .0025

Amounts for the fiscal period

beginning .JLI 2Oj
and ending 2.s 20fl

ElimInate cents

-z LML7O

rm
-I

to page lime 2.A



Carreden Group Incorporated

2011 Transaction Detail by Institutional Entity

Transaction Institutional Entity Amount Transaction Type

Bank 399920 consulting Fee with regards to partnerships in housing developments

Insurance 211531 consulting Fee with regards to partnerships in housing developments

Insurance 16250 consulting Fee with regards to partnerships in renewable developments

Insurance 6450 consulting Fee with regards to partnerships in renewable developments

Utility 5000 consulting Fee with regards to partnerships in renewable developments

Utility 35000 consulting Fee with regards to partnerships in renewable developments

Utility
76728 consulting Fee with regards to partnerships in renewable developments

Insurance 7627 consulting Fee with regards to partnerships in renewable developments

Utility 24755 consulting Fee with regards to partnerships in renewable developments

10 N/A 15158 Reimbursed Overhead Expenses Included in Revenues

11 Utility
70048 Consulting Fee with regards to partnerships in renewable developments

12 Utility 41783 consulting Fee with regards to partnerships in renewable developments

13 Utility 18516 consulting Fee with regards to partnerships in renewable developments

14 Utility 103659 consulting Fee with regards to partnerships in renewable developments

15 Bank 268670 consulting Fee with regards to partnerships in housing developments

16 Insurance 9496 consulting Fee with regards to partnerships in renewable developments

17 Utility 5000 consulting Fee with regards to partnerships in renewable developments

18 Bank 17950 consulting Fee with regards to partnerships in housing developments

19 Bank 786369 consulting Fee with regards to partnerships in housing developments

20 Insurance 357317 consulting Fee with regards to partnerships in housing developments

21 Utility 40312 consulting Fee with regards to partnerships in renewable developments

22 Bank 5000 consulting Fee with regards to partnerships in housing developments

23 N/A 20229 Reimbursed Overhead Expenses Included in Revenues

24 Utility 39319 consulting Fee with regards to partnerships in renewable developments

25 Bank 440425 consulting Fee with regards to partnerships in housing developments

26 Utility 15000 consulting Fee with regards to partnerships in renewable developments

27 Bank 179809 consulting Fee with regards to partnerships in renewable developments

28 Bank 165000 consulting Fee with regards to partnerships in housing developments

29 Utility 8217 consulting Fee with regards to partnerships in renewable developments

30 Utility 8937 consulting Fee with regards to partnerships in renewable developments

31 Bank 32379 consulting Fee with regards to partnerships in housing developments

32 Utility
4283 consulting Fee with regards to partnerships in renewable developments

33 Utility 14110 consulting Fee with regards to partnerships in renewable developments

34 Insurance 252591 consulting Fee with regards to partnerships in housing developments

35 Bank 580675 consulting Fee with regards to partnerships in housing developments

36 Bank 15000 consulting Fee with regards to partnerships in renewable developments

37 Utility 2651 consulting Fee with regards to partnerships in renewable developments

38 Utility 218111 consulting Fee with regards to partnerships in renewable developments

39 N/A 11441 Reimbursed Overhead Expenses Included in Revenues

40 Utility
8221 consulting Fee with regards to partnerships in renewable developments

41 Utility 865040 consulting Fee with regards to partnerships in renewable developments

42 Utility 14070 consulting Fee with regards to partnerships in renewable developments

43 Utility 46117 consulting Fee with regards to partnerships in renewable developments

44 Utility 21130 consulting Fee with regards to partnerships in renewable developments

45 Insurance 57866 consulting Fee with regards to partnerships in housing developments

46 Utility 2804 consulting Fee with regards to partnerships in renewable developments

47 Utility
9036 consulting Fee with regards to partnerships in renewable developments

48 N/A 20216 Reimbursed Overhead Expenses Included in Revenues

49 Bank 47534 consulting Fee with regards to partnerships in housing developments

50 Utility
187500 consulting Fee with regards to partnerships in renewable developments

51 Utility 295575 consulting Fee with regards to partnerships in renewable developments

52 Insurance 107411 consulting Fee with regards to partnerships in housing developments

53 Utility
580095 consulting Fee with regards to partnerships in renewable developments

54 Utility 33450 consulting Fee with regards to partnerships in renewable developments

55 Utility 8684 consulting Fee with regards to partnerships in renewable developments

56 Utility
300000 consulting Fee with regards to partnerships in renewable developments

57 Utility 22923 consulting Fee with regards to partnerships in renewable developments

58 Utility 20308 consulting Fee with regards to partnerships in renewable developments

59 Utility 63398 consulting Fee with regards to partnerships in renewable developments

60 Utility 112576 consulting Fee with regards to partnerships in renewable developments

7354670

See email attached noting that these revenues are not assessable for sic purposes



Page

Greg Meyer

From Unda Slemere tsiemerssipc.orgJ

Sent Friday April 22 2011 644 AM

To Greg Meyer

Subject RE Caireden 6roup Inc 8-045109

Good morning Mr Meyer

Thank you for the complete documentation of the deduction on line 2c8 of the SIPC-7 assessment
form for the year ended 12/31/2010

SIPCs legal department reviewed the various exhibits and Indeed agrees that the business model of

partnerships in housing developments would not be assessable for SPC purposes

For future filings please label the deduction partnerships in housing deveIopments and reference this

correspondence If however the private placements change to the distribution of securlties or

even though unregistered with the SEC SIPC would assess these revenues

Thank you again for your prompt response

Linda McKenzie Siemers

SIPCIManager Member Assessments

Human ftesources and Facilities

8O5I5thStNWSte800

Washington DC 20005

T-202-37 1-8300

F-202-371-6728

Aom Greg Meyer

Sent Thursday April 21 2011 449 P77

To Unda Slemers

Subject Carreden GiDup Inc 8-045109

i-Il Linda

Per our dlscusston please lind attached an example of transaction document for .18 Bancorp transaction with

Verizon US Bancorp Is our cHant As mentioned we deflvered similar document to SIPC Ann Ramsey last

year and were told that our fees associated with these transactions should be treated as deductions in Uris 2c8
of the SIPC-7 form

Thank you

Greg Meyer

Managing Director

CARREDEN GROUP Inc

Direct 925-247-0950

Mobile 925-389-6359


